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Business Situation Summarized 


( aire improvement in business activity oc- 
curred during July. Industrial production in- 


creased contraseasonally, and consumer purchases 


did not experience the usual summer decline.  Freight- 
ear loadings increased more than seasonally. Sensi- 


tive commodity prices were bid up as buying appeared 
in the best volume in several months. Although this 
forward movement in business activity has not as yet 
proceeded very far and the general level is still much 
below that of last year, it is significant in that it repre- 
sents a reversal of the downward trend which had ex- 
tended through the first half of the year. It is also 
noteworthy that the change has come during a normally 
dull season of the year. 

The aggregate volume of industrial production in- 
creased in July, moving counter to the usual seasonal 
change. The decisive upward movement in the ad- 
justed production indexes for July extended the slight 
gain of the preceding month. Steel-mill activity ad- 
vanced in response to a renewed flow of orders, largely 
from miscellaneous sources. The rate of operations 
was moved up from 29 percent of capacity at the end 
of June to 37 percent in the final week of July. Whereas 
there is usually a sizable seasonal contraction during 
the month, ingot output approximated 33 percent of 
capacity as compared with a June rate of 28 percent. 
Automobile production in July was curtailed more than 
seasonally, as several producers completed assembly of 
1938 models in the latter part of the month. 

Textile-mill activity, according to partial data, was 
maintained in July at a better-than-seasonal rate in 
continuation of the movement of the 2 preceding 
months. Mill consumption of raw cotton in June 
(seasonally corrected) was 14 percent higher than in 
April; in the earlier month cotton consumption was at 
a very low figure. Purchases of textiles were reported to 
have slowed somewhat in July after the brisk activity 
in the latter part of June. 

Bituminous coal production advanced more than sea- 
sonally in July, extending the moderate gains of the pre- 
ceding month. The flow of crude petroleum increased 
as the enforcement of Saturday shut-downs in the im- 
portant Texas fields was abandoned; output was, how- 
ever, 7 percent lower than a yearago. Stocks of gasoline 
declined in July as consumption increased seasonally, 
but were still 6 percent higher than last year. Refinery 
operations were stepped up slightly during the month. 

Primary distribution, as measured by freight-car load- 
ings, increased more than seasonally during July. The 


grain movement, reflecting the large wheat harvest, was 
the heaviest since 1930. Shipments of manufactured 
goods, as indicated by the movement of miscellaneous 
freight, increased contraseasonally. 








Purchases of primary raw materials increased during 
July with prices moving upward. The advance in se- 
curity prices extended the movement begun in the 
middle of June. Industrial share quotations estab- 
lished new highs for 1938 on July 25 and at this point 
had recovered one-half of the loss incurred since the 
broad downward movement in security prices began in 
August of last year. Railroad shares also advanced, 
but so far the average for this group has recovered less 
than one-third of the loss since last August. Trading on 
security markets was active in July, the rate of turn- 
over approximating that of the last 2 weeks of June. 






















































MILLIONS OF DOLLARS 
120 
ee a 4 
80 
/ 
/ 
/ 
J 
60 r sd 
! 
| 
A ! 
jn I 
—~p- + / t 
| ~~ ' 
J WW 
‘ui ; y } 
J ortgages accepted for Insurance ] 
——— y— 
0 L Li Seera 
1935 1936 1937 1938 icc) 








Home Mortgages Selected for Appraisal and Home Mortgages Accepted for 
Insurance by Federal Housing Administration. 

A feature of the general situation is the extent to 
which retail sales have resisted the usual midsummer 
slump. Department-store sales in July, after allowance 
for the usual seasonal contraction, showed a continuation 
of the improvement noted in June. Sales of new passen- 
ger automobiles in July have reacted to the general im- 
provement in the business outlook. Final reports for 
June, however, show that the dollar volume of passenger- 
car sales was down more than seasonally from May. 

Developments in the field of residential building 
have been constructive. Residential contracts awarded 
in the first half of July showed a sizable contraseasonal 
gain from the June daily average and were 2 percent 
higher than in the same weeks of 1937. The dollar 
volume of residential awards in June was the largest for 
any month within a year. Construction awards, other 
than residential, did not make so favorable a showing as 
residential building in June and the first half of July, but 
the extensive public works program will be an important 
factor in heavy construction during coming months. 

The home mortgage financing activities of the Fed- 
eral Housing Administration have increased sharply 
in recent months. (See the accompanying chart.) 
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The volume of mortgages accepted for appraisal and 
for insurance have recorded substantial gains over the 
same months of 1937. In the 3-week period ended 
July 23, the volume of mortgages accepted for appraisal 
was more than double that of the same weeks of last 
year; in June, the increase over a year ago was 76 per- 
cent. 

Although a part of the volume of mortgages insured 
by the Federal Housing Administration represents refi- 
nancing of existing mortgages, it should be noted that 
71 percent of all mortgages insured in the second quar- 
ter of this year were on new homes (homes completed 
after or 1 year prior to application for mortgage insur- 
ance) as compared with 56 percent for the same months 
of 1937. The increase in the mortgage insurance activ- 
ities of the Federal Housing Administration after Feb- 
ruary of this year reflects to some extent the influence 
of the liberalized amendments to the Housing Act that 
became effective early in the year—the percent of ap- 
praisal value that could be loaned was increased and 
insurance premiums were reduced. 

Employment and pay rolls in manufacturing and 
other nonagricultural industries declined in June. Since 
the employment data are gathered for the pay-roll 
period nearest the middle of the month, they would not 
reflect any improvement which may have occurred in 
the latter part of the month. 

Income payments to individuals were higher in June 
than in May, although the rise was not of seasonal pro- 


portions. The adjusted index of income payments, 


August 1938 


compiled by the Bureau of Foreign and Domestic 
Commerce, declined from 78.6 (1929=100) in May to 
78.2 in June. At the June level this index was the 
lowest since May 1936 and was more than 10 points 
below the recovery high of 88.6 in August 1937, 
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Movement of Stock Prices by Major Groups, 1935-38 (Standard Statistics 
Co., Inc.). 


Income payments to salaried employees and wage 
earners during June were 12 percent lower than in the 
corresponding month of last year. The drop in pay 
rolls over this period has been largely concentrated in 
the commodity producing industries—mining, manu- 
facturing, and construction. In this group labor in- 
come was down 27 percent from a year ago, whereas for 
the trade and transportation industries labor income was 
off only 8 8 percent. The income of employees attached 
to the service industries (including government) was less 





than 2 percent below June of last year. 
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Commodity Prices 


HE upward movement in prices of sensitive com- 
modities that began early in June continued into 
July, although the rate of advance was less rapid after 
the first week of the month. The decline in grain prices 
after mid-June was in contrast to some rather substan- 
tial advances for other primary commodities. Non- 
ferrous metal quotations were raised in the latter part 
of June and early in July. Purchases of copper were 
reported to be at the briskest since December 1936, 
when prices were bid up rapidly. Steel-scrap quotations 
have made a marked recovery, the composite price 
compiled by Jron Age advancing from $11 per ton 
early in June to $14.08 on July 26. Hide quotations, 
which are usually responsive to changes in business 
sentiment, have recorded substantial gains. Rubber 
and silk quotations advanced to new highs for 1938. 
The general average of wholesale commodity prices 
advanced from the 1938 low of 77.7 (1926=100) in 
the first week of June to 78.7 for the week ended 
July 23. The advance resulted largely from higher 
prices for farm products, foods, and industrial raw 
materials. Wheat prices fell to 5-year lows in the 





fourth week of July. Livestock prices, however, in- 
creased and played an important part in the advance 
of 2.1 points to 69.3 in the wholesale price index of 
farm products over the 7-week period. Food prices at 
wholesale moved upward after the first week of June; 
the wholesale index was 74.3 for the week ended July 
23, an increase of 2 points for the 7-week interval. 

The general level of prices for all commodities other 
than farm products and foods advanced only slightly 
after the middle of June. Lower prices for iron and 
steel products were offset by higher quotations on many 
raw materials included in this group. Lumber prices 
increased, largely offsetting declines in other building 
materials. 

Prices of retail food increased 1.4 percent between 
mid-May and mid-June, according to the Bureau of 
Labor Statistics data, and were the highest since 
Prices of department-store articles recorded 
Cost of living remained 


January. 
a further smal! decline in June. 
at the level of recent months, as higher food costs offset 
declines in other items. 


INDEXES OF COMMODITY PRICES 
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_ SS ee ee 79.7|| 81.5) 77.5] 74.4) 77.4|| 75.1] 80.8}| 89.7] 78.9 85.6] 79.0) 76.0) 95. 1) 81. 5] 86.5) 70.5) 68.6; 83.8 106 80. 9 88.1 
_,. ERS Re I RE | $7.1]! 86.6] 88.1] 87.4] 91. 2/|112. 8) 86.0// 93.6] 85.3]] 95.2) 86.3) 76. 9/104. 7) 88.4) 94.5] 78.3) 79.0 88. 0) 128 85. 5 94.7 
. ee See | 79.31] 83.01 72.51 75.6! 69.4]! 68.0) 73. 5{! 81.9] 82.31] 91.0] 78.9 77.3) 93.11 87.6] 96.3) 67.6) 74.0 86.8 96 79.3 90.5 









































1 Middle of month. 





3 Index fs as of the Ist of the following month 
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D tic Trad 

ONSUMER purchases experienced a less-than-sea- | 1937. The greatest declines took place in the more ] 
sonal contraction in July, extending the improve- | highly industrialized States of the East North Central 
. a ee - 1 
ment which became apparent in trade activity in June. | region, where the percentage decrease in sales was about 
eas ' n 

Department-store sales during the first 3 weeks in July | one-third larger than that for all 25 States. Smaller de- 

' : Ww 
averaged 8 percent lower than those in the correspond- | creases were shown for the West Central regions, with sf 
ing weeks last year, while sales through these outlets in | Iowa and Kansas making the most favorable showing : 
June were 13 percent below June 1937. Estimates of | of all States reporting. a 

total retail trade (including sales of ps issenger automo- Wholesale sales of 2,200 firms reporting for June were B 
biles) for the month of June indicate a dollar volume | about 16 percent below those in June 1937. This drop ‘3 
about 20 percent under that for emi of last year, as | was about the same relatively as that shown for May as ra 
compared with a decrease in May of about 18 percent | compared with May of last year, and was in line with h 
P ae . : . F . Betsy = N 
from the total for May 1937. the decline during the earlier months of 1938. Whole- 
‘ ; Ase 5 = W 
Brightening business prospects have been reflected | sale stocks at the end of June were about 17 percent 
in the less-than-seasonal decline in sales of general | below the relatively high level of June 1937; stocks in 
: ; : : W 
merchandise in both urban and rural areas. The | May were down 14 percent from May a year ago. ‘ 
. . . , . Ss 
adjusted department-store sales index (representative Manufacturers’ sales, according to the reports of ‘ 
of sales in cities) advanced 3 points, and the adjusted | more than 1,100 manufacturers, were off somewhat more f. 
index of sales in rural areas advanced 2 points in June. | than either wholesale or retail sales in June. The decline fc 

. . ° . ° > ( 

Sales of new passenger automobiles declined more | in comparison with a year ago exceeded one-fifth, a ‘1 
than seasonally in June and were 50 percent under the | change in line with that of earlier months of the year. tl 
dollar volume in 1937. Sales in the first 6 months of | So far in 1938, orders from manufacturers have been ‘1 
1938 were down 46 percent from those in the comparable | reduced more than consumer’s purchases in order to h 
period of last year. work off the high inventories on hand at the end of 1937. = 

June sales of more than 16,400 independent merchants | Preliminary reports for July indicate that there has been i" 

; : ; Lee 3 : : é ; ( 
reporting retail data to the Bureau from 25 States, | some improvement in the volume of orders in the basic - 
representing all regions excepting New England and the | industries, of which the gains in steel and lumber were T 
Middle Atlantic, were almost 18 percent below June | particularly noteworthy. r 
DOMESTIC TRADE STATISTICS . 
_ - a fae: . ee Wholesale | Commercial 
Retail trade trade | failures 
| = = | 
| mae: (aro? er eee 
Department stores Chain-estore sales pen sales of. | | 
ee ra tial Rema sae | oe | pa | 
oo Sales Stocks! | ey | Grocery stores Variety one chandise | | ploy- oy | —_— —_ 
Unad-| Ad- |Unad-| Ad- | index |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- (Unad-| Ad- | ment 
jJust- | Just-| Just- | Just-| (Chain | just- | Just- | just- | jJust- — | et Just- | 
ed? | ed? | ed | ed® |StoreAge)| ed? | ed? | ed! | ed! : "ed? | ed? | ed i | | 
Avg. same Thou- 
Monthly average, 1923-25=100 | mo. 192% Monthly average, 1929-31=100 | Monthly aver-| Num-| sands 
| 31=100 age, 1929=100 ber | of dolls 
| | 7 
oo, See 108 113 95 _ ns 100. 6 99. 1 100.9 | 106.3 120.4 | 127.4 183. 2 | 141.5 99. 2 a eee are 
ISS: SUNS. ....<-----.-.------- 64 67 56 58 | 83.9} 82.1] 80.9 79.1] 83.2 62.1 | 65.7 65.2 | 49.0 73.9 | 53.7 | 1,596 | 31, 697 ee 
1558; JON. .....-... a ecuereew 70 73 63 66 | 91.5 85.0 83.8 86.3 90. 8 68.3 72.3 84.6 63.5 82.3 62.8 992 20, 591 1m 
| RARER 7 7 61 63 | 9.3] 90.4] 891] 861] 927] 942] 99.7] 1049] 785] 821] 646] 944] 12,918 1% 
noe JURS....---.--.--.--.-<- 84 87 62 65 | 108.0 | 96.7] 95.3] 98.8] 104.0] 105.4] 111.5] 139.3] 109.5] 846] 684] 773] 9,177 
» 1937: | aa 
9 | 9% 73} 76] 114.0] 95.3] 93.9] 100.7] 105.9] 117.5 | 1244] 134.3 | 99.0} 90.3] 76.3] 670] 8,191 i. 
65| 94 69) 77] 1145] 911} 930] 97.0] 1020} 91.7] 119.1] 1229] 1085] 906] 769] 618| 77 = 
72| 92 74| 78/ 113.2] 89.6] 93.3 '6| 1024] 99.0] 115.1] 1126/1205! 91.8| 79.0] 707| 11,916 
100| 94 80} 77| 117.0] 947] 966] 99.8{ 1045] 130.4] 131.7] 73.2| 105.0| 93.0] 78.3] 56¢| 8,393 
103 | 93 8 | 7| 148] o49| 944] 101.5 | 1000/ 160.2|13103| s26/1270| 940] 703| 768| 97335 
101| 91 86] 75 109.0} 94.9] 949] 102.7] 101.2] 145.8| 118.6] 90.8/ 89.0! 93.5] 783] 786 | 10,078 
156 | 89 68] 72 111.5] 97.0} 942| 203.5] 110.3] 179.5] 1264] 701] 78.0) 93.3] 77.8| 932| 13,201 
| | 
70 90 63 71 106.7] 93.3 | 96.2] 71.6] 96.1] 86.6] 104.3] 50.8] 65.0) 91.0] 75.4 | 1,320| 15,035 193 
70| 88 67| 70 106.4] 94.1/ 93.6] 786] 941] 904] 99.9] 53.6) 74.0| 90.4 | 75.3 | 1,071 | 13,389 
77| 86 ni 4 103.3{ 95.6] 947] 81.7] 97.2] 984] 105.8) 76.0] 61.0| 89.14 74.7 | 1,088| 15,567 
86} $3 71| 69 105.0} 944] 91.7] 952] 929] 107.9] 1123] 80.5) 60.0| 88.5] 74.6] 1,116| 20,106 
80| 78 71| 69 103.3} 95.0] 93.6] 90.7| 90.7] 103.5] 110.1] 75.6] 57.0| 87.3| 75.1 | 1,053 | 14,559 
ne 199 / 82 64| 67 105.5 | 93.9 | 925] 90.9) 95.7] 106.2 | 1124] 64.8] 50.5) 87.0 73.5 | 1,018 | 12,236 
Monthly average, January 
through June: M 
ne i ROO, CEN EAS, | one |) Se o>} ae  —— O01 9.6 Lon wnclontenne " 

1033... -----neue-----------| 58 |.-..-.- | ee 79.9;| “W6 | --2.-- ig Sees ey eee 43.2 |.......| 725] 54.5 | 2,085 | 51,709 

Sa 4 2 eee 90.8} 83.6 |.....-- Tk aoe ke} eS ee 81.8 | 62.0 | 1,060 | 22,343 

SE BER ENTS | a es oe 5 ee BLO i... 2... > eae > ae 83.4 | 64.6 | 1,012 | 14,828 

_, RR “7 ES | i iy ae ee 2 Cs) ee 7 aie oS Seas 85.2 | 67.8] 886] 14,529 

ETE = Ce ‘ees oS aes oe ” 108/9'|......- es ae | 91.3] 74.9] 774] 9,136 

__ De RaSCRARReaters WF dieiclece 68 Joo | 105.0} 944 [22227 t | Rae 7 3 Sita: Tcrginth Salers | 889] 74.8 | 1,111 | 15,14 

1 
1 End of month. 2 Adjusted for number of working days. 3 Adjusted for seasonal variations a 
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Employment 


MPLOYMENT in nonagricultural industries re- 

corded a further decline in June. These data, 
however, reflect conditions as of the middle of the 
month and therefore do not reveal any improvement 
which may have occurred as a result of the business 
gains in the latter half of June. The decline resulted 
mainly from further reduction in the number employed 
in manufacturing establishments, according to the 
Bureau of Labor Statistics data. The drop in employ- 
ment in the industries surveyed monthly has amounted 
to about 3,400,000 workers subsequent to the recovery 
high in September 1937, and the number reported at 
work in June was the lowest since early in 1936. 

In manufacturing industries, the June reduction in 
working forces was more pronounced than the usual 
small seasonal contraction. The adjusted index re- 
ceded 1.5 points to 76.1 (1923-25=100), the lowest 
figure recorded since the middle of 1933. The index 
for June was nevertheless about one-fourth higher than 
the 1932 low. Factory pay rolls also dropped in June, 
the index without seasonal adjustment declining more 
than 2 points to 67.0. Since early last fall pay rolls 
have recorded a drop of 35 percent, while employment 
without adjustment has receded 26 percent. In 
comparison with the low point reached in 1932, how- 
ever, pay rolls are much higher than employment. 
This situation is mainly a reflection of the broad 
increase in wage rates during the 1934-37 period, and 
the maintenance of these rates so far this year. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 





The actual number at work increased from May to 
June in only 2 of the 14 major groups into which the 
manufacturing industries are classified. Both of these 
were in the nondurable goods classification. For the 
foodstuffs industries the gain was of slightly more-than- 
seasonal proportions, the adjusted index for the group 
as a whole recording a rise of 1 point. The other major 
group showing an increase in employment in June was 
tobacco manufactures, but the rise of the industries in 
this group was less than that usually experienced. 

Practically all of the durable goods industries re- 
ported lower employment totals in June; in most cases 
the declines were small, after adjustment for seasonal 
variations. Among the more important lines, the sharp- 
est drop was in agricultural implement factories, where 
employment was 7 percent lower than in May. 

Declines in employment also predominated among 
the 16 nonmanufacturing industries regularly surveyed, 
but these were generally of small proportions. The 
largest contraction was reported in metalliferous mines, 
where the number at work in June was 6.5 percent 
Usually, these mines increase their 
Other mining industries also 


lower than in May. 
working forces in June. 
reported reduced working forces in June except an- 
thracite mines, which reported a gain of 6 percent. 
Trade establishments reported further reductions in 
employment, but in all cases the declines amounted to 


1 percent or less. 




















































































































eo saetenensial Nonmanufacturing employment and pay rolls, mene Wages 
| and pay rolls (U. 8S. Department of Labor) 
Trade- 
Electriclight | porepn i Factory Com- 
| Pa Anthracite | Bituminous} and power py nay union | (National + 
Employment | rolis | mining! | coal mining! | and manu- — Retail trade burssm.| trial Conference me wed 
Year and month | factured gas | 8*4P slope Board) eates 
} | Em- Em- Em- Em- Avera Avera (road 
|Unad-| Ad- |Unad-) Pa P Pa Pa Pa 
| L nd ploy- | - ploy- ploy- weekly | hourly | build- 
Justed jJusted?| Justed| ment | Pls | ment ment | TS | ment} TUS | ment rolls earnings earnings ing) 
Percent Cents 
| Me em Monthly average, 1929= 100 of total Dollars per 
members hour 
ee Jute 105.4 | 105.7] 111.2 92.8 | 80.6 94.5 | 89.9] 100.7 | 100.4 | 101.5 | 100.0 | 99.3] 99.8 91 28. 59 . 590 40 
1933: June-- 70.2 70.7 48. 1 47.2 | 37.4 73.1] 36.8 77.3 | 69.9] 69.2] 66.6] 73.2] 52.2 69 18. 58 450 36 
1934: June_- 84.9 85.2 66.0 67.2 | 57.3 91.6 | 64.8 84.0] 77.8] 70.4] 71.3] 82.6] 61.4 75 20. 71 . 586 43 
<a 83. 2 83.7 67.4 68.4 | 70.7 96.3 | 76.9 83.9] 79.8] 70.2] 74.4] 822] 62.5 77 21.51 . 600 42 
fe: See. 90. 1 90. 4 81.1 61.7] 45.6 93.4 | 71.5 90.4] 881) 72.1] 77.4] 85.5] 66.4 83 24.45 617 38 
1937: 
Ee 101.1 101.4 102.9 61.6 55.3 96. 2 83.3 96.3 | 100.4 78.5 88. 6 90. 5 74.4 89 28. 39 707 41 
se es ccnannnne: 101.4 103.0 100. 4 54.3 38.2 93.7 77.7 97.5 | 102.2 79.7 92.1 87.6 72.8 89 27. 83 -711 41 
\ Serene 102.3 102. 4 103.8 49.7 29. 6 97.4 86.3 98.3 | 102.6 79.8 92. 1 86.2 72.3 88 27. 76 . 713 42 
September--.....-.-.-- 102.1 100.7 100. ] 58.1 34.2 99. 4 90.9 98.6 | 104.0 79.8 92.3 90. 7 74.4 88 | 27. 39 716 43 
| re 100.5 98. 4 100. 1 61.5 55.4 102.4 | 100.7 98.5 | 105.3 79.6 94.9 92. 1 75.9 88 | 27.12 . 716 43 
November....-...---- 94.7 94.1 89.5 60.9 49.0 101.4 91.1 97.3 | 103.8 78.9 91.4 91.7 75.3 86 | 25. 59 717 41 
og ane See paee sree 88.6 89.0 80.9 61.4 51.3 99. 4 95. 1 96.1 | 102.4 78.0 94.7 | 100.4 80.6 83 | 24. 36 715 38 
: 
CO, 82.2 84.2 71.7 59.6 46.5 96.8 70. 2 94.0 98.9 77.8 93. 7 84.1 70. 1 | 80 | 22. 98 710 34 
i, ae 82.3 83.0 73. 2 60.0 46.1 95.4 74.0 92.9 98.5 75.7 89.5 82.4 68.4 | 79 23. 53 710 33 
ees 81.7 81.6 73.3 59.3 47.3 93.1 68.5 92. 2 98. 6 74.8 92.3 83.0 68.6 | 79 23. 63 714 33 
PA se onnnaecwu ned 79.6 79. 2 70. 7 57.0 39. 0 85.7 56. 0 91.8 97.6 74.8 91.6 88. 2 72.2 80 23. 53 717 35 
TC 77.4 77.5 69. 2 52.8 | 38.3 82.2] 55.5 91.7| 97.4] 75.0] 91.3] 83.8] 70.0 81 23. 38 | ES 
. eae 75.7 76.1 67,0 56,0 49,7 80,1 56.9 | 92.3 98,8 74.5 90,7 83,4 69, 4 81 | 23.77 718 |.- = 
Monthlyaverage, January | 
through June: 
a IT POOF oc 110.0} 100.9] 96.8] 101.6} 100.1 95.6 | 95.3} 97.6] 97.3] 97.6] 97.3 7| 28.78 . ) ae 
I ae RRA BS tS | es 41.8 57.3 | 44.7 76.7 | 38.3 77.2} 71.0] 722] 69.7] 71.7] 651.8 67 | 16.32 458 4 
ee Ct Saas: 64.0 71.7] 68.9 90.1 | 63.3 82.4 | 76.0 70.1 | 69.8] 81.5] 60.3 75 | 20.26 . 571 
i. eS ee, | re 69. 2 68.2} 58.9 96.4 | 70.4 82.8 1 70.0] 73.9] 81.1] 61.1 77 21.78 . a 
FO cc adiccccssewess oS) eee 77.7 66.1] 54.4 96.7 | 79.0 87.7 | 86.1] 70.8] 76.7] 83.0] 64.1 81 23. 90 | ee 
i ass Ce eae 100. 1 62.7 | 50.8 99.6 | 86.6 93.5 | 95.8] 76.2| 86.2] 881] 71.0 87 27. 51  , ne 
o_o. . S PS eRe Cc... er 70.9 57.5 44.5 88.9 | 63.5 92.5 98. 3 75.4 91.5 84.2 69.8 80 | 23. 47 .. | ; 





1 See footnote marked “‘t” on p. 29. 





? Adjusted for seasonal variations. 
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Finance 


XCEPT for several comparatively short periods of 

hesitancy, share prices continued steadily upward 
during July. Industrial and utility shares established 
new highs for 1938, according to the Dow-Jones aver- 
ages, and between June 20 and July 25 had recovered 
about one-half the loss incurred since the broad down- 
ward movement in security prices began in August of 
last year. Railroad shares also advanced in the up- 
ward movement since mid-June, but to date have 
recovered less than one-third of the loss since last 
August. The volume of trading during the period of 
rising prices was fairly well synchronized with the trend 
of quotations; relatively heavy trading occurred on 
price bulges, while diminished turn-over accompanied 
the temporary reactions. Throughout most of the 
period of rising share prices the bond market showed 
steady gains, with volume comparatively sensitive to 
the trend in prices. 

Loans to brokers and security dealers failed to expand 
as activity on the stock market increased. After a rise 
during the second half of June coincidental with mid- 
June Treasury financing, brokers’ loans of New York 
City reporting member banks, as well as loans to 
brokers and dealers by all reporting member banks, 
experienced a steady decline during the first 3 weeks of 
July. As security dealers marketed their holdings of 
government issues during July, outstanding loans were 
correspondingly liquidated. 

During the second week of July, a marked rise in 
member-bank balances lifted excess reserves to $3,150,- 
000,000, the highest point in nearly 2 years. The 
figures during the following week, however, declined by 
$110,000,000. In the face of these large excess reserves, 
member banks reported a steady decline in loans and 


_FINANCIAL 


| -— i Reporting member er banks, | Wednesday ‘Y 


investments. Although the expanding credit base of 
reporting member banks has recently coincided with a 
contraction in outstanding bank credit, member-bank de- 
posits have in general tended slightly upward. Taken 
in conjunction with the steady decline in Treasury de- 
posits with the Federal Reserve banks, this tendency is 
presumably the result of Government recovery expendi- 
tures which, when transferred by private depositors to 
commercial banks, are reflected in the banks’ cash assets 
rather than in loans and investments. 

The reduction in member-bank reserve balances 
during the third week of July coincided with the sale, 
through the Treasury, of $211,450,000 in 3-year % 
percent Reconstruction Finance Corporation notes 
dated July 20. The results of these financing operations 
were also partly reflected in an increase of $96,000,000 
in the Treasury’s account with the Federal Reserve 
banks. The increase in the reserve balances of mem- 
ber banks during the month prior to the week ended 
July 20 was materially influenced by the post-holiday 
decline in money in circulation. The continued inflow 
of gold was a further factor in the rising volume of 
bank reserves, although not in its entirety since sub- 
stantial imports from several countries were placed 
under earmark for foreign account and did not become 
part of the monetary gold stock. 

Foreign currencies have fallen during recent weeks 
to new low levels for the year. The pound sterling 
was quoted at the lowest figure since June 1937, and 
most of the leading European “‘free’’ currencies movde 
downward in sympathetic response. Contrary to tish 
movement, the Swiss and Belgian currencies, sup- 
ported by funds repatriated from foreign centers, 
resisted the general tendency. 


STATI STICS © 
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Federal | . | 
ones nn i closest toendofmonth | listed | corporate ‘Dividend! interest 
bank Cur- | reserves | Loans | Deposits Stock =" | _ Fate, rates, 
credit | Mon-| rency eo |___—_—_—| prices |_ 40 average | com- 
out- | etary | in cir- | member. “a ‘Com’, | | | (Stand- |mestic,, per | mercial 
Yearand month | stand- | 8°ld | cula- | banks, | | Indus- |Invest-| De- | ard | aver= | New | Refund-| share | paper 
ing, stock | tion | end of Total | _ ial, [ments mand, Time | Statis- oe | Capital ing (600 (4-6 
end of month | and ag- ad- | | tes) | Re | com- (mouths) 
month | ricul- Justed | panies) | 
Re: tural! | S. E.) | 
Millions of duliens } 1926= 100 | Doll: ng Thous. of dollars Dollars | Percent 
1929: June..........----- 1,400 | 4,024 | 4,400 |____- | 16, 925 | eee eee 6, 679 | 190.7 | 96.05 | 624,907 | 16, 222 2. 88 6 
oS eae 2,220 | 4,030] 5, 455 75 | SO ey eS eae 4, 801 % 72.8 | 86.84] 12,082 48, 296 1.05 14-2 
oe ae 2,472 | 7,821 5, 341 a 2S ee ees 10, 365 Sent 5, 009 73.1 93.16 | 9, 420 23, 747 1.19 | 34-1 
Oe ee 2,480 | 9,025 | 5,522 Ff 4 ee 11,791 | 12, 921 4, 842 | 75.5 | 93.94 | 13,676 115, 488 1, 29 %4 
soo Re 2,473 | 10,514 | 6,062 2,717 | 8, 460 ar ees 14,159 | 14,679 | 5,011 105.6 | 97.63 | 151,874 | 375, 756 1. 51 % 
‘: 
| ieee mennren 2, 562 | 12,189 | 6, 435 865 | 9, 760 4,331 | 12,530 | 15,187 | 5,235 113. 6 95.84 | 268,946 | 149,341 2. 09 1 
” 2 ee 2,574 | 12,404 | 6,475 791 | 9,784 4,425 | 12,499 | 15,033 | 5, 268 117.8 | 96.82 81, 745 56, 781 2.12 1 
ES 2,577 | 12,512 | 6,500 773 | 10,027 4,638 | 12,292 | 14,924 | 5, 268 120.5 | 95. 64 £0, 673 56, 136 2.13 1 
September..........-- 2,579 | 12,653 | 6, 558 1,038 | 10,004 4,807 | 12,022 | 14,864 | 5, 290 106.4 | 94.54 | 112, 757 39, 386 2. 13 1 
OCOD .......---ennn-- 2,580 | 12,782 | 6, 566 1,055 | 9,625 4,761 | 12,029 | 14,610 | 5,27 91.4 | 93.17 { 66,647 | 69,653 2. 13 ] 
November...........- 2,606 | 12,788 | 6, 558 1,169 | 9,441 4,637 | 11,940 | 14,612 | 5, 234 82.9 | 92.36 | 26,942 10, 120 2.19 1 
ne ahora annie 2,612 | 12,765 | 6,618 1,212 | 9,387 4,601 | 12,015 | 14,431 | 5,205 82.2 | 92.75 42, 767 14, 463 2. 18 1 
IE crectnntinwinsine 2,593 | 12,756 | 6,397 1,383 | 8,981 4,394 | 12,253 | 14,464 | 5, 225 81.6] 91.64 45, 533 3. 773 1. 93 1 
_._ 2,590 | 12,768 | 6,319 1,415 | 8,933 4,357 | 12,298 | 14,381 | 5, 260 80.7 | 92.44} 40,802 62, 225 1.63 1 
SRE 2,611 | 12,778 | 6,338 1,546 | 8,771 t 12,039 | 14,268 | 5, 221 77.9 | 8871 | 23,995] 57,643 | 1.57 | 4-1 
Cae 2,594 | 12,829 | 6,337 2, 548 8 s87 4, 187 | 12,257 | 14,598 | 5, 230 70.7. | 90.84 12,313 | 66, 500 | 1. 55 34-1 
| Fee 2,582 | 12,891 | 6,415 568 33 3,992 | 12,202 | 14,589 | 5, 216 | 73.9 | 90.81} 35,935 25, 692 | 1.43 34-1 
ERE 2,596 | 12,946 | 6,433 2 743 | 8 321 | 3/936 | 12,240 | 15,036 | 5,239 | 73.1 | 91.97 | 198,866 | 95,034 | 1.39 | 34-1 











1! This item was first reported by the Federal Reserve in May 1937; see footnote marked ““@”’ on p. 32 of this issue. 
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Foreign Trade 


HE value of both exports and general imports was 

smaller in June than in May 1938 or June 1937. 
Compared with last year’s figures, the value of exports 
was 12 percent less while the value of imports was re- 
duced by approximately one-half. The lower prices of 
both export and import commodities this June account 
for an important part of this decrease in the foreign- 
trade totals. In terms of quantity, the goods exported 
in June were about as large as in June 1937. The vol- 
ume of goods imported was, however, about 38 percent 
smaller than a year ago. 

The changes in June from a year ago were to a con- 
siderable extent similar to those shown in the immedi- 
ately preceding months of this year. Exports con- 
tinued much larger in value than imports, the excess of 
merchandise exports amounting to $86,788,000, as 
against $108,928,000 in May and $20,883,000 in June 
last year. The net balance of merchandise exports for 
the first half of 1938 was $631,074,000. This was the 
largest figure recorded for any corresponding half-year 
since 1921. 

Exports of industrial and agricultural machinery held 
up well in June, and those of motor fuel and aircraft were 
larger than exports of a year ago. As in other recent 
months, exports of motortrucks, passenger automobiles, 
and iron and steel-mill products were smaller in value 
than in the corresponding period of 1937. 





Agricultural export values continued much larger in 
June than a year ago. Grains and preparations in- 
creased from a value of $3,500,000 in June 1937 to 
$18,900,000 in June 1938, while meats, fats, and dairy 
products were up from $3,800,000 to $4,700,000. 
Unmanufactured tobacco was valued at $4,800,000 in 
June, only slightly more than in June 1937, while 
exports of raw cotton amounted to only $9,400,000, or 
$7,400,000 less than a year before. 

In the import trade, drastic reductions continued to 
be shown in June from a year before for crude materials, 
semimanufactures, and competitive agricultural prod- 
ucts. Imports of finished manufactures were also con- 
siderably smaller in value in June than a year ago, 
but the relative decline was less extreme than for the 
other economic classes. 

The reduction in imports of competitive agricultural 
products in June extended the almost uninterrupted 
series of declines registered since June 1937, when a 
maximum monthly entry of nearly 46 million dollars was 
recorded. In June 1938, imports of grains, meats, fats, 
and oils (including vegetable oil and oilseeds) aggregated 
less than 12 million dollars, the smallest figure for any 
month since August 1934. Imports of Cuban sugar 
were also relatively small in June; Cuban producers 
continued to withhold shipments, in the hope that prices 
would improve later this year. 


EXPORTS AND IMPORTS 


































































































Indexes Exports of United States merchandise Imports ! 
Ex- Crude Finished 
Value | Value | ports, materials manufactures 
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total | total | elud-| Un- | Food- a | ‘me | tay || 4" | Food Sem | ished 
Y eX- - ing ‘o man- | stufts, ‘o ma- man- 
dilate gl Be ag Total || Ufae- | total’) tures | Total pas parts, stats | tures | wfac- 
ad- | ad- ‘| ports tured | an | ana tures 
justed? justed? cot- | oath 
ton | sories 
ape. 1923. 25—100 Millions of dollars 
TORO? SUB nc oo ec 116 | 115 | 393.2} 3:6.8 | 56. 1 30.9 48.5 | 62.1] 220.0 || 49.2 51.0 | 353.4 120.7 77.5 75.7 | 79.5 
AE Sa ae 36 40} 119.8] 117.5 || 40.3]; 293) 13.4] 182] 45.71]) 9.3 6.9 | 122.2 34.3 | 36.9] 27.8 23.3 
i ae 50 44] 170.5| 167.9]| 47.0]| 283.9] 149] 28.0 78.0 || 18.6 20.0} 135.1 |} 42.6 39.2} 26.8] 26. 5 
co ae ae : 50 5 170.2 | 167.3 || 40.8 23.4 | 15.5} 28.8] 8221]] 20.5 20.1} 155.3 | 43.8 49.4) 31.7] 30.4 
SRI oes eo ee 55 62} 185.7] 181.4 39.5 19.1 | 14.5) 34.1] 93.3 /) 260] 19.1 14.3 || 54.6 59.6} 43.1 | 37.0 
1937 | 
5 EE GE RE 79 93 265. 4 256. 5 || 42.0 | 16.8 16.0 63.3 | 135.2 40.8 | 29.7 278.7 | 92.5 80.1 58.9 | 47.2 
OS SOCEREET SCBA RS 80 89 | 268.2) 2646) 344) 94) 17.4 68.9 | 144.0 || 46.1) 29.4/| 263.4 77.6 | 77.5} 59.6/ 48.8 
ae 79 79 | 277.7 274.2 || 46.0); 159 27.4 67.2, 133.6 |) 408) 23.1 249.0 || 79.6 66.9 54.8 | 47.7 
September... ..............-- 74 76 296. 7 293. 5 80. 9 | 39.0 26. 8 55.4 | 130.4 || 39.0 23.3 234.1 76.0 56.9 52.6 | 48.6 
Se as 72 68 | 333.1 | 329.8 88.3 || 45.0 / 388) 59.0) 143.7 |} 44.6 | 25.4) 226.5 |) 717 53.0} 51.9) 50.0 
November._......--.--.---- 72 69 314.7 311.2 84.9 | 43.7 32.9 57.0 | 136.4 || 37.7) 20.8 212.4 || 67.5 51.5 46.4 47.0 
sons em Remepnasctniinane 79 65 | 319.3 315.3 75.9 || 39.9] 340) 53.5 | 151.9 | 44.7) 39.7 | 203.7 | 68.5) 504) 436 41.3 
: | 1} | 
EE eee 75 52 289. 4 286.1 67.9 || 34.6 40.3 44.1 | 133.9 39.7, 34.4 163. 5 | 51.8 | 44.1 32.9 | 34.6 
oo ae 76 51 | 262.7| 260.0 || 48.2 ] 21.2 39.4 41.7| 130.6 || 41.4 28.1] 155.9|| 46.7] 47.1 29.7; 32.5 
i eS SIN 7 48 | 275.7| 270.8|| 47.0|| 231] 355) 462) 1421)| 46.1 28.8/ 1733 || 651.2) 55.5] 321 34.5 
PO ENR eyes 76 46 274.5 271.5 || 44.5 20. 1 38.6 46. 3 142. 2 45.6 26.4 | 155.5 || 43.8 | 49.5 28. 6 33. 6 
Se ae a: Se 72 45 | 257.2] 253.6 || 34.8 ]] 10.4 48. 2 42.6 | 128.0 42.4 20.6 | 147.2 40.2 | 45.7 27.8 33.4 
eae 69 47] 232.7) 229.5 || 345 )/ 94) 346) 37.0 | 123.4) 415) 17.2) 147.9 38.0) 47.1) 30.4 32.4 
Cumulative, January through i} | 
une: | | | 1] | 
Wi cgeaiigras Betacam ee 3115 3118 |2, 623.1 |2,578.5 || 484.2 || 319.8 | 364.5] 382.9 |1,347.0 | 302.1 | 340.2 2, 286.4 |} 828.1 521.1 | 456.7 480. 5 
AN RS ae) 330 331] 669.3 | 656.9 || 207.3 || 140.7 80.1} 96.8 | 272.7 || 54.3 41.6 | 5921 || 152.2) 204.0) 104.1 131.7 
DRT ae om oS 345 $45 |1,036.1 [1,018.2 |} 300.6 || 184.8 | 111.9] 164.3 | 441.3 |/ 102.1 106.7 | 831.2 | 244.7] 258.1 158. 0 170. 4 
SO Se | 345 352 |1,024.1 {1,003.1 |} 257.1 || 145.6 92.5 | 164.8 | 488.8 || 126.0} 123.5 | 984.4 || 272.3 337.3 | 190.0 184.7 
EES PE I 351 $60 |1, 155.0 [1,135.5 || 276.9 || 150.6 92.1 | 192.4 | 574.1 || 164.1 132.8 |1, 153.4 346.2 | 360.8 | 235.7 210. 7 
eS 368 387 |1, 534.9 |1,505.7 || 311.5 175.8 | 101.9 | 316.2 776.1 || 226.6} 176.1 |1,624.2 || 532.6 | 497.6 325.8 268. } 
| REST ps ean £78) Ss 370 | 350 11, 592.2 |1,571.6 || 276.9 118.9 | 2386.6 | 257.9 | 800.2 || 256.8] 155.4 | 943.5 || 271.8} 280.1 | 181.5 201.1 





1 General imports through December 1933; imports for consumption thereafter. 
81014—38—-2 


2 Adjusted for seasonal variations. 3 Monthly average. ~ 
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Construction and Real Estate 


ROSPECTS for improvement in construction ac- 
tivity during the second half of this year were 
brightened by a number of developments during June. 
Contemplated construction, as reported by the F. W. 
Dodge Corporation, represented the largest dollar 
aggregate since January 1930, the total was much high- 
er than the amount of contemplated work reported in 
the same month last year. The Public Works Adminis- 
tration under its new program has already allotted 
funds to aid in construction projects, the aggregate 
value of which is more than $800,000,000. The Bureau 
of Labor Statistics estimates that in the next 2 years 
this program will release total contract awards amount- 
ing to more than 1% billion dollars and will result in 
more than 1 billion dollars of material orders. An- 
other hopeful sign was the volume of funds requested 
in Federal Housing Administration home mortgage 
applications to which reference is made on page 4. 
The value of building permits issued during June, as re- 
ported by the Bureau of Labor Statistics for more than 
2,000 cities, showed a gain of 18 percent over the pre- 
vious month, but was 9 percent below that in June 1937. 
The value of residential building permits was 12 percent 
higher in June than in May, and for the second consecu- 
tive month permits were issued for a larger number of 
dwelling units than in the corresponding month of 1937. 





For the first 6 months of 1938 permits issued in the 
cities reporting to the Bureau were down 11 percent 
from those in the first half of 1937. Residential per- 
mits were 11 percent below the total for the correspond- 
ing period of last year, and nonresidential building 
permits were 7 percent lower. Excluding New York 
City from the 6-month totals, the decline was even 
greater, amounting to 18 percent for the aggregate, 22 
percent for residential permits, and 13 percent for 
nonresidential permits. 

The semiannual survey of the National Association of 
Real Estate Boards, based on June reports covering 278 
cities, revealed a lower volume of real-estate activity in 
most cities than in this period last year. In 74 percent 
of the cities reporting, real-estate activity was lower than 
a year ago, 9 percent of the cities showed greater real- 
estate market activity than prevailed last year, and 17 
percent reported activity at about the same level. 

In spite of the lower volume of activity, sales prices 
of real estate were as high or higher than at this time 
last year in 64 percent of the cities. An undersupply 
of single-family dwellings was reported in 41 percent of 
the cities, and an undersupply of apartment units 
existed in 29 percent of the cities. Rents on both 
single-family dwellings and apartments were reported 
to be about the same as last year 


CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE © 
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eee — Month- Month- 
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| | 100 100 

ce Ce, 126 | 17,142 | 529.9 36.5 | 173.8 200. 6 60. 0 BOO lenicodetclsesuseacinesnusds Oe ee Se ene eee 
088; Jane............- 21] 9,174] 102.3 8.3 27.7 50.2 5.0 ES) CE 5 ESS OES 21 7,970)]' 168.4} 47,670 }.-........ nv 
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1 Based on 3-month moving <r of values and adjusted for seasonal variations. 


1 See note marked “‘t’’ on 


4 Index is as of Ist of month; index for July 1, 1938, is 233.1. 
4 See footnote marked ‘‘*’’ on p. 25. 5 §-month average. 











August 1938 


SURVEY OF CURRENT BUSINESS 11 


Trends in the Production and Absorption of 
Rubber 


By P. W. Barker, Leather and Rubber Division 


| P fadeies the beginning of the present century the 
world received all of its supplies of rubber from 
trees growing naturally in tropical countries—mainly 
the Amazon Valley and central Africa. At the present 
time, however, nearly 98 percent of the world’s annual 
requirements of rubber are. derived from plantations. 
The crude product comes from the latex which issues 
when the bark of the rubber tree is cut. The latex is 
collected, coagulated with acid, and the coagulum 
washed and dried. In this form crude rubber enters 
commerce, although in recent years there has been a 
growing demand for rubber in latex form. 

The plantation-rubber industry is largely centered 
in the East Indies under Dutch and British control. 
Early experimental! work in the cultivation of the rubber 
tree was carried on in the last quarter of the nineteenth 
century. It was not until the advent of the automobile 
and the pneumatic tire, however, that wild rubber 
proved inadequate to meet the demand, which, prior to 
that time, had expanded very gradually. At the turn 
of the century not more than 5,000 acres had been 
planted, according to available estimates. The boom 
in automobile production after that time, however, put 
a strain on supplies and the price rose steadily to a high 
of $3 per pound in 1910. Under this stimulus, planting 
proceeded at a rapid rate, and at the end of 1937 nearly 
8% million acres were planted in rubber. 

Growth of the automobile industry and expansion 
of rubber output have gone hand in hand; in 1937, the 
40 million motor vehicles in existence used almost 
three-quarters of a million tons of crude rubber, or 
roughly two-thirds of the world’s consumption during 
that year. Crude rubber goes into a very large number 
of other uses, of which the most important are mechani- 
cal rubber goods, footwear, insulation materials, and 
bicycle tires. 

Half the Production Area Now in Estates. 

Crude rubber is of two types—plantation rubber, 
which is derived from cultivated trees, and wild rubber, 
which is obtained from the naturally occurring trees. 
It was not until 1914 that plantation rubber produc- 
tion exceeded the output of wild rubber. Since that 
time plantation production has increased rapidly, 
whereas wild rubber output has declined; at the present 
time this latter source supplies only a very minor 
portion of the total output. 


1 The data for this article are taken from a recent publication of the Bureau of 
Foreign and Domestic Commerce, “‘Rubber Statistics 1900-1937—Production, Ab- 
sorption, Stocks and Prices” (Trade Promotion Series 181) and from an article, “The 
Statistics of the Rubber Industry,” by George Rae, appearing in the Journal of the 
Royal Statistical Society, part II, vol. 101. 





Of the total area planted in 1937, a little more than 
half was on estates. Such estates contain over 100 
acres of rubber trees, with the average area of planted 
rubber held by companies and individuals about 3,000 
acres. The balance, or about 47 percent, is made 
up of small holdings owned by natives. Although a 
few native holdings exceed 100 acres, the average 
approximates only 3 acres. Netherlands East Indies 
and British Malaya each have nearly 40 percent of the 
total area under rubber. About one-fourth of the total 
plantation-rubber area is under British ownership. 
Dutch interests account for slightly more than 8 per- 
cent, and American-controlled acreage is about 3 
percent. Of the 1,136,000 tons of rubber produced 
in 1937, a little more than 55 percent came from estates, 
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Figure 1.—World Rubber Production, 1900 and 1937. 


and, with the exception of about 2 percent of wild 
rubber, the rest came from native acreage. 

Expansion of rubber acreage is closely related to the 
movement of prices. High prices between 1910 and 
1920 resulted in a period of heavy planting, but as 
prices receded plantings were curtailed. During the 
mid-1920’s, when the Stevenson restriction plan was 
in operation and rubber prices moved upward, planting 
was again stimulated. Since 1929, planting has de- 
clined rather sharply and under the present international 
agreements new extensions, with a few exceptions, have 
been prohibited in all countries signatory to this 
agreement. 

Estate producers generally look upon their property 
as a source of income from the long-term point of view, 
whereas the native holder, as a rule, looks upon his 
acreage as a source of immediate income. Estate 
managers arrange their tapping and planting policy to 
insure continuity of production over a long period of 
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Figure 2.—Estimated World Rubber Production, 1880-1937. 


time. Thus the effects of a low and declining price on 
the output of rubber is more direct in the case of native 
holdings than in the case of estates, and when prices rise 
after a prolonged period of low prices, native output 
responds more quickly than estate output. 

Table 1 presents a historical record of production of 
rubber, by chief producing areas. 


Table 1.—Estimated World Rubber Production, 1900-37 


(Thousands of long tons] 








| | | 
Mi | axics ha 
Mast | Amazon | Mexican) Other Africa | Total 








East Valley Guayule | America 
Average, 1900-1904 i 1 29 1 15 47 
Average, 1905-1909 sanen 5 36 5 19 68 
Average, 1910-1914. _.____-| 38 | 37 | 5 13 16 | 109 
Average, 1915-1919 eeen 206 | 31 | 10 8 257 
_ ae s<4 SB] 23 | 1 6 7 | 342 
1921 __ | 278 | zi oO ff 3 4 302 
938... ot 380 | 19 | (‘) 4 3 | 406 
1023 ___- -| 380 | 17 | 1 5 6 | 409 
1924 __ ; | 394 | 23 | 1 2 6 | 426 
1925. ..... toa) 25 4 3 7 528 
1926 __ 582 | 24 4 3 9 622 
1097... 562 | 29 5 3 8 607 
1928__ | 63 21 3 2 6 654 
1929__ 835 21 l 1 5 863 
1930__ | g02 | 14 ] 1 | 4 822 
1931__ 783 | 12 (1) 3 798 
1032. ... 700 6 (}) 2 708 
1933 $39 10 eeSra ey ( | 2 851 
1934__ 1,005 | 9 (1) (1) 3 1,017 
1935. - 855 | 11 (1) 1 5 872 
1936 __ | 834 | 14 1 1 | 6 856 
1937__ 1, 109 | 15 | 3 1 8 1, 136 





1 Less than 500 long tons. 


United States Uses Three-fourths of Crude Rubber Output. 


The term “absorption” is used in the rubber industry 
to mean the crude rubber converted into manufactured 
rubber goods each year. Only a negligible quantity of 
crude is absorbed in producing countries, and it may be 
assumed that net imports into manufacturing countries 
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for any year approximately represent absorption. 
With the exception of the United States and the 
United Kingdom, there is available no better method 
of estimating the rubber-manufacturing activity of a 
country than as measured by its net imports. 

About 75 percent of the annual absorption of crude 
rubber in the United States in recent years has gone 
into the manufacture of automobile tires and tubes; 
in earlier years the percentage was even higher. The 
absorption by the automobile industry in other coun- 
tries is not known, but it is probably in the neighbor- 
hood of 60 percent of the total consumption. 

Absorption of rubber outside the automobile indus- 
try has shown a steady increase, mainly as a result of 
the development of new uses for the commodity. The 
widespread nature of these uses and their continuous 
growth in numbers helped to maintain crude rubber 
requirements during the depression. Thus, it is largely 
because of its dependence on the automobile industry 
that the rubber industry is susceptible to such wide 
fluctuations. During the depression years, the de- 
crease in annual world absorption of crude rubber was 
entirely the result of the lower requirements in the 
United States, which drop was, in turn, mainly in rubber 
consumed in making tires and tubes. As conditions 
in the United States improved after 1932, however, 
the increase in absorption was very rapid, amounting 
to 70 percent between 1932 and 1936. 


Table 2.—Estimated World Rubber Absorption, 1900-37 


{Thousands of long tons] 











| Trnite | United | = | | Other 
Year | United King- —— | Japan | France| coun- | Total 
States dom many | tries. | 

: a asd Pee OR 
Average, 1900-1904-_- 23 | 9 | 10 eee 3 | 11 | 55 
Average, 1905-1909. -- 31 | 14 oy ae 4 | 16 | 76 
Average, 1910-1914- _-- 51 20 14 1 | 5 | 23 | 113 
Average, 1915-1919_._- 15 Ss a 5 | 14 | 23 | 218 
1920... shea E 206 | 26 12 5 | 14 | 31 | 294 
ae 178 | 18 22 22 | 15 22 | 277 
Gi 301 | 10 28 | 16| 9-24 29| 408 
eee 27 19 | 15 | 27 39 446 
| AS 22 | 23 | 20 | 30 | 42 466 
1925___- Beane | 388 | 30 | 34 | 11 33 | 58 554 
1926__. nae 8 366 | 40 23 | 18 34 | 60 541 
| SaaS ae 373 | 45 | 39 | 21 34 | 84 596 
eae 437 | 49 38 26 36 | 98 684 
1929____- pmo aats 467 | 72 | 49 | 34 59| 121 802 
_ =e: 376 75 | 45 | 33 69 | 111 709 
| ee 355 77 | 40 43 46 | 120 681 
. ss ; 337 79 | 45 | 56 41 134 692 
ees | 412 80 | 54 | 67 62 150 825 
1934____- ce ee | 462 110 59 70 50 188 939 
1935... | 492] 95 63{ 58 51 | 180 939 
1936__ cI 575 | 100 72 | 62 | 57 | 180 | 1, 046 
1937... See a 115 Ys 62| 59 | 226 | 1, 104 


! Less than £00 long tons. 


Data on Stocks Now More Adequate. 

Statistics for rubber stocks are not available for a 
long period of years. Prior to 1914,’rubber in the 
hands of dealers in New York, Liverpool, Para, and 
Antwerp, together with rubber afloat to the United 
States and Europe from Para, comprised the total 
reported .world rubber stocks. Although plantation 
rubber from the Middle East took first place in total 
world rubber production in 1914, it was not until after 
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the World War embargoes and control measures had 
been removed that regular statistics for rubber stocks 
became available. With the resumption of world 
trade in rubber in 1919, the stocks of plantation rubber 
held in leading manufacturing countries were built up 
and became a factor in the statistical position of the 
commodity. Figures for rubber stocks at the numer- 
ous points of absorption have become available at 
various times since 1919; subsequent to January 1, 1930, 
there have been comparable monthly statistics at 
principal world warehouse points. 

World stocks may conveniently be divided into three 
croups: (1) stocks in producing countries, (2) quantities 
afloat, and (3) stocks in manufacturing countries. 
Because rubber deteriorates when stored for any length 
of time in the East, stocks in the major producing coun- 
tries are generally maintained at a low but fairly steady 
ratio to output. Stocks on estates in Malaya and 
Netherlands East Indies (these estates produce about 
one-half the world’s plantation rubber) average about 
three-quarters of a month’s output. Native producers 
carry very small stocks, probably averaging less than 
a quarter of a month’s output. Quantities afloat are 
not accurately known, but at the end of any month 
they roughly approximate the quantity exported from 
producing countries during the month plus one-third 
of the exports during the previous month, assuming, of 
course, a steady rate of shipments. 

Complete and reliable data for stocks in manufac- 
turing countries are available only for the United 
States and the United Kingdom, but, since four large 
manufacturers in the United States and one in the 
United Kingdom account for about one-half of the 
total world absorption, and since the large manufac- 
turers as a rule carry larger stocks in proportion to out- 
put than small operators, the stock statistics are not 
so inadequate as it would seem at first glance. Between 
1920 and 1937 the ratio of total declared stocks outside 
existing regulation areas at the end of each year to 
average monthly world absorption during the vear 
ranged from a low of 3.2 at the end of 1925 to 10.3 at 
the end of 1931 and 10.2 at the end of 1932. That is, 
stocks at the end of 1932 were 10.2 times monthly 
average absorption. This ratio declined each year from 
1931 to 5.0 at the end of 1936, then advanced to 5.5 at 
the end of 1937. 

Table 3.—Principal World Rubber Stocks, December 31 


{Thousands of long tons] 























itic London | 1;,; | om 

— British United Total | m., 

Year Malaya '! 7h... States | afloat | Potal 
10... inuecanndette 79 73 122 | 96 | 370 
REE ee eS 86 119 201 | 88 | 444 
ERIE PE EACLE 2 127 322 | &3 614 
OE ee aa re 77 93 379 | 81 | 630 
See ee Ses &7 87 365 116 | 655 
ng, EEE 2 Sa 91 135 355 125 | 706 
| ERS RETO 62 164 312 | 86 | 624 
Sa ey RS, eT 62 78 223 103 466 
OE PETG EELS 91 58 262 135 | 516 





' Comprising stocks at: (1) Malayan estates, (2) Straits Settlements dealers, (3) 
other Malayan dealers. and (4) Malayan ports. 
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Even though there were no variations in production 
and absorption, stocks would still be influenced by 
seasonal change. Absorption is usually high in the 
middle of the year when arrivals are low, but these 
purely seasonal variations can be calculated and allowed 
for and need affect price only temporarily. 

Prices of Rubber Fluctuate Widely. 

Rubber has been subject to wide changes in price; for 
example, it reached a high of almost $3 a pound in New 
York in 1910, was quoted at $1.23 in 1925, and at a low 
of under 3 cents a pound in 1933. The highest recorded 
price for rubber is that mentioned in the preface to the 
book by Dr. Joseph Priestley (in 1770) of 3 shillings for a 
cubical piece of about half an inch, which means about 
$175 a pound. ‘Ten years later, bottle rubber from 
Brazil sold in London for a guinea an ounce, or about 
$80 a pound. 
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Figure 3.—Estimated World Rubber Consumption, 1900-37. 


During the vulcanization experiments of Charles 
Goodyear, from 1835 to 1851, rubber sold at prices 
ranging from 5 to 50 cents a pound, according to quality. 
Rubber appears to have been given an arbitrary value 
in early import statistics. In ‘“‘Wholesale Prices, Wages, 
and Transportation,’ by Senator Nelson W. Aldrich 
(of Rhode Island), a report to the Committee on Fi- 
nance, published by the Government Printing Office in 
1893, the prices of rubber are recorded for the period 
from 1856 to 1891, and vary from 32 cents to $1.20 per 
pound. For the period 1892 to date, rubber prices are 
available from the India Rubber World. 

The commodity accepted on the market as rubber 
today varies radically from the rubber of commerce 20 
years ago—which, in turn, was entirely different from 
the rubber in 1860 and earlier. Fine Para rubber 
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from the Amazon Valley was for many years the 
standard product of commerce, and, even today, be- 
cause of its relative scarcity and the particularized uses 
to which it is suited, commands a premium over 
plantation grades. 

Plantation rubber was first sold in London in 1900; 
the sale consisted of 327 pounds from Perak, British 
Malaya, at 3s. 10d. ($0.93) a pound. In 1902, six 
cases of fine rubber from Ceylon were auctioned in 
London at 3s. 44d. ($0.82) a pound. Sheet rubber 
from plantations in the Middle East made its first 
appearance at London rubber auctions in May 1905 
and brought 6s. 8d. ($1.62) a pound; it reached its 
highest price there on April 10, 1910, at 12s. 10d. 
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Figure 4.—United States Crude Rubber Prices, 1875-1938. 


($3.12). Popularity of the bicycle and the demand for 
rubber tires brought about the high prices in the 1890's; 
similarly, the automobile and the Brazilian scheme for 
valorization of rubber were directly responsible for 
the high prices of 1905 to 1910. In this latter boom 
period, jungle areas of the world were scoured for sup- 
plies. There were over 300 different grades of rubber 
and rubber-like gums reported; and as many as 20 
grades of Brazilian rubber, 20 other South American, 
10 Central American, and 50 African grades on the 
market, for which prices were quoted with some degree 
of regularity. In 1914, plantation rubber exceeded the 
amount of wild rubber on the market; and from that 
time on, the number of varieties marketed declined, 
until in 1937 there were quotations for less than 20 
grades of wild rubber regularly available in New York. 
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Reclaimed Rubber Accounts for Nearly One-Third of Domes- 
tic Consumption. 


The chemical composition and properties of reclaimed 
rubber are different from those of crude, since the 
reclaim still contains sulphur and other ingredients, 
Articles with high reclaimed rubber content have poor 
elasticity and poor resistance to abrasion. Thus in 
rubber tires the proportion of reclaim to crude is low, 
but in other manufactured goods which are not subject 
to abrasion the proportion may be high. In some prod- 
ucts it is used as a compounding agent for which crude 
is not desirable; thus its use is not entirely that of a sub- 
stitute when crude is high in price. In fact, the price 
of reclaim was above that of crude in 1932. 

Reclaimed rubber made up about 29 percent of the 
total rubber absorbed in the United States in 1937. In 
1927 and 1928, more than one-half the tonnage used 
was of a reclaimed nature; and even at the bottom of the 
depression, when crude was selling at approximately 3 
cents per pound, more than one-fifth of the total 
absorption was reclaimed rubber. 

Data on the extent of absorption outside the United 
States are meager, but they indicate a gradual increase 
in the proportion of the reclaim used, although the rela- 
tive absorption is much less than that in the United 
States. - 


Rubber Consumption Lower in 1938. 

Domestic rubber consumption in the first 6 months 
of 1938 totaled 171,344 long tons, a decline of 45 percent 
from the figure of 312,471 tons in the first 6 months of 
1937, according to estimates of The Rubber Manu- 
facturers Association, Inc. At no other time since 1924 
has the first 6 months’ consumption figure been lower 
than that of 1938. The immediate effect upon the 
rubber situation of low United States consumption and 
the less than proportionate decrease in imports was to 
increase United States rubber inventories from 262,000 
tons at the beginning of the year to an estimated 305,000 
tons at the end of June 1938, thus adding 43,000 tons 
to the world visible rubber stocks. Recognition of the 
low consumption rate in the United States was taken 
by the International Rubber Regulation Committee in 
reducing the permissible exportable percentage from 
70 to 60 percent for the second quarter and to 45 percent 
for the third quarter, the lowest percentage allowable 
under the present restriction scheme. 

The lower level of employment in rubber manufac- 
turing plants reporting to the Bureau of Labor Statis- 
tics is indicative of the marked decline in activity in the 
rubber industry in the United States from June 1937 to 
June 1938. In this period of comparison, all industrial 
employment declined 25 percent and pay rolls declined 
35 percent, while employment in rubber manufactur- 
ing industries declined 30 percent and pay rolls 39 per- 
cent. 
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Urban Residential Vacancies, 1930-38 


By S. B. Barber, Division of Economic Research 


N keeping with the lower level of business activity 

and the consequent decrease in national income, resi- 
dential vacancies in many cities moved upward in the 
first half of 1938. This reversed the movement from 
1933 to 1937, during which period vacancies in cities 
making surveys dropped from an average of 8 or 9 
percent to about 2 or 3 percent. 

Trends and vacancy levels differ widely from city to 
city. Thus, while the percentage of vacant units in 
Oklahoma City rose from 1.6 percent in April 1937 to 4.0 
percent in April 1938, the figure for San Antonio re- 
mained unchanged at 3.3 percent. Increases during the 
past year also may be noted in the data for St. Louis 
and for Oakland, Calif., although in both instances the 
most recent figures are still not far above the 1937 low 
points of 3.6 percent and 2.3 percent, respectively. In 
1932, vacancies in these cities were 12.8 and 8.5 percent, 
respectively. The highest vacancy ratios revealed by 
the 1938 figures tabulated in table 1 were for Kansas 
City and Boston; the ratio in each of these ctties was 
over 6 percent. The lowest vacancy ratios reported 
were for Ann Arbor, Mich., and Davenport, Iowa, with 
1 percent each. 

These figures are taken from the compilation of 
vacancy surveys prepared by the Division of Economic 
Research in connection with its program of furnishing 
data on real property and construction. The vacancy 
data thus brought together throw considerable light on 
one of the important elements affecting the prospects 
for new building. Along with construction costs, rents, 
costs of ownership, and other factors, the number of 
vacancies in a given area is of great importance in 
determining the outlook for residential construction. 
A knowledge of the number of vacancies in a city, and 
more particularly of the trends in occupancy and vacan- 
cy, enables local builders and prospective purchasers 
to judge with greater certainty the current and future 
demand for housing units. So, also, does it aid those in 
the related fields of building-supply and equipment man- 
ufacture and distribution to anticipate increases or 
decreases in the demand for their products within their 
marketing areas. 


Vacancy Statistics Summarized 


Vacancy surveys were undertaken in but few cities 
prior to 1930. In Utica they date back to 1921, and 


in Tampa, Madison, Worcester, Trenton, Indianapolis, 
Springfield, St. Paul, and a few other cities surveys 
were made at various times between 1924 and 1929. 
In 1930 and 1931 many cities made canvasses for the 








first time, and the number of cities making regular sur- 
veys has remained fairly constant since that time. 
Efforts have been made to secure total vacancy per- 
centages from all] cities in which two or more surveys are 
known to have been made since January 1930. These 
data are brought together in table 1. 

The source material for the vacancy figures presented 
here is of two types: (a) The Real Property Inventories 
sponsored by the Federal Government, and (b) the 
surveys or canvasses made by local organizations. 
The former were designed to secure complete informa- 
tion on all types of residential property in the com- 
munity, including number and size of units, values, 
rentals, fixtures and equipment, age, state of repair, 
and number of occupants, as well as vacancy. They 
were thus of a thorough nature and involved a complete 
house-to-house canvass. 

The private surveys undertaken by local agencies 
were usually concerned only with determining the num- 
ber of vacancies; the factor of expense prevented more 
comprehensive studies. The field work for these sur- 
veys is commonly done by local letter carriers who 
know the families on their routes, or by members of 
the local real estate board or other sponsoring organi- 
zation through personal investigation. 

The Real Property Inventories include the surveys 
made in 64 representative cities in January and Febru- 
ary 1934, by the Bureau of Foreign and Domestic Com- 
merce, and well over a hundred inventories taken in as 
many towns and cities in 1934, 1935, and 1936, as C. 
W.A., F. E. R. A., and W. P. A. projects. They have 
been highly useful in many respects, but as a source of 
vacancy data they are subject to certain limitations. 
Because of the expense it was not feasible to undertake 
more than one such inventory in any city and thus no 
year-to-year comparisons can be made. The Real 
Property Inventories intentionally included all struc- 
tures in which families were living or could live, whether 
usually considered livable dwelling units or not. The 
local private surveys, since they were made for the most 
part under the auspices of realtors, usually included 
only the standard types of dwelling units and frequently 
excluded vacant houses considered “not fit for habita- 
tion,’ “not rentable,’ or “undesirable.” Real Prop- 
erty Inventory figures are thus generally higher than 
the results of private surveys made at the same time 
and place, and the two types are not comparable. Real 
Property Inventory figures are, however, given in ital- 
ics in table 1. 
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Table 1.—Percent of Residence Units Vacant, 1930-38, in Cities Making Two or More Vacancy Surveys 


Note.—In each year, period I covers surveys made from January 1 to April 30; period I 
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I, from May 1 to August 31; period III, from September 1 to December 31. 
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Norte.—Italicized figures are the results of Real Property Inventories; their manner 
of compilation results in vacancy figures from 1 to 3 percent higher than the usual 
private or Post Office canvass made at the same time; they are thus not directly com- 
parable with other figures for the same city but are included for completeness. 
Real Property Inventory vacancies include all vacant units which are designed for 
use as dwellings, whether or not fit for occupancy, rentable, for rent, or otherwise on 
the market. 

Vacancy figures not from Real Property Inventory sources may ‘be assumed to be 
based on the number of vacant dwellings having some economic value or service- 
ability, or capable of being made livable, but not clearly and hopelessly uninhabit- 
able. Units merely undesirable or not currently rentable are included, however, as 
well as single houses for sale but not for rent, while units under construction are 
ordinarily excluded. Exceptions to these general statements, where known to exist 
for particular cities, are given in the footnotes, but for most cities specific information 
on classification and coverage is not available. For many cities the area surveyed is 
the postal district, which may include suburban areas outside the city limits. Un- 
less otherwise stated in the footnotes, the figures include vacancies in all types of 
houses, flats, and apartments. 


1 “Undesirable’’ units and ‘single houses for sale only’? in Springfield are not 
included for 1935-37 and probably not for earlier years. 
a Apartments not covered in surveys, except in Real Property Inventory figure, 
if any. 

3 Houses under construction included if nearly complete. é 

‘ Figures are for idle electric meters as of February, June, and October, agreeing 
with actual surveys made during February 1934 and June 1936. 

5 Figures are for the metropolitan district, except for first period of 1934. 

6 Including apartments. 

7 “Unfit” units and ‘‘new dwellings’ appear to be excluded. 

§ A survey is known to have been made during this period, but a satisfactory per- 
centage has not been secured. 

® Excludes new houses never occupied. 

1° Figures 1933-38 are for February, June, and October. 

1! When two surveys were made in one period, the upper figure is the earlier. 

12 Figures for 1935 and 1937 are based on sample canvasses. 

13 Includes West Tampa and Ybor City. 

14 Includes houses under construction. 

15 Includes Oakland, Alameda, Berkeley, Piedmont, and San Leandro. 
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In tabulating the vacancy percentages shown in 
table 1, an attempt was made, where possible, to place 
private survey figures for the same city on a comparable 
basis. In some cases, however, only the final vacancy 
percentages were available, and information as to the 
methods used in reaching them could not be obtained. 
In such cases the figures have been used where they 
were supplied by a reliable source and it was reasonable 
to assume that they were comparable with other figures 
from the same source. 

An attempt has also been made to make the figures in 
table 1 comparable as between cities by eliminating 
houses under construction and including dwellings unfit 
for occupancy, wherever possible. Efforts were also 
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made to insure that the survey figures reported covered 
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vacancies in all types of residence units in each city, 
and that the percentages were based on the correct total 
of existing dwelling units. Where variations from the 
general pattern were known to exist, but where they 
did not seriously affect the usefulness of the figures for 
comparative purposes, the data were used as furnished, 
with footnotes to explain the differences. 

Differences in the degree of thoroughness with which 
the surveys were made, variations in the methods used, 
differences between definitions of ‘‘dwelling unit,” “va- 
cancy,” and “unfit for occupancy,” as used in the vari- 
ous cities, and variations in the application of these 
terms by individual canvassers, make it necessary to 
use these data with some caution. Their major value 
arises from the reflection which they give of the general 


Table 2.—Comparison of Vacancy Percentages by Types of Dwelling Units, 1930-38 
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Tanks Sranh dc tos rp pean ech cyeewtannslnee lenadanaaaemn ae ff SES SE 2.2 7.6 PRT Vsconccas}ocncoucs 1 4.9 1.7 | 3.5 3.6 12.6 13.1 
[| CO ESTES SESE CSS ES 24) 26) 34 2.2 4.8) 6.5 a3. ay 17 2.0 .e),.46 2.2 5.5 5.3 
(eee are ss HSRC Soe st Loa eee eee 2.4 3.4] 5.1 6 2.5 1 ES bea oe 1.5 2.4 | 4.8 
I ERS IE FS S| URES Se Pees eS 2.4 2.3 ry Seem eee a 9 1.0 | 4 1.4 2.2 2.9 
| | Re Sas oe ae eee ee | 4.0 | 2.1 3.2 2.4 1.5 BiB bicccatedlasseeees 9 1.7 2.0 4.5 2.2 5.3 7.5 
Thousand units *.........----------- 48| U1} 44] 21] 119] 103] 120) 22] 6.1 1.6| 20.7 .6| 2.8] 17 1.9 
| | | | 
| | , ae ae eo | 
St. Paul, Minn. | Des Moines, Iowa | Omaha, Nebr. (Apri!) | Kansas City, Mo. | St. Louis, Mo.‘ (April) 
| | | } 
| | 
Year Flats | ‘ | Flats 
1-fam- and | 1-fam- Apart- | 1-fam.- | »y| Apart- | 1-fam- and 1-fam- | 2-fam- | Apart- 
ily | Duplex) anart-| ily 3 Duplex| ments | ily | PUPlex) ments | ily | Duplex! spart- | ily ily | ments 
ments | | ments 
| | | | 
SI nc eles is ib ci seal ace acas IA seaip aint da 4.4 | 9.6 7.4 2.5 6.9 10.2 6.4 | 2.8 
WE i cn<neanciioitecncsiakncadetmceuemamemeads | 1.5 7.6 10.0 3.3 | 8.9 8.3 | 2.1 | 4.4 13.4 6.1 | , : } 
NE 2) sce sarteinsanseatosacnsaaaee | Ls 8.8| 13.5 3.3 | 10.6 12.4) 22] 5.5 19.0 5.9 | 
sass ess cstioeatonsa ae ation teat arg cacao eeie eae 1.4 6.2 | 7.8 3.6 17.3 15.6 | 3.1 12.8 21.1 7.4 | 
BR icnncincnccucmatecnaiucorwinasnaenadenseed | Be] 4.3; 11.0 3.3 | 10.7 1.2 2.1 | 7.3 8.5 7.5 
| ERLE ERNE EES SIE | 25] 57 1.7} 6.0 4.6 1.2} 4.4 4.1 7.3 
i scccrcoaeanshceniaaannmetnn ena 76| us| 43] 13] 41] 42] 413] 22] 32 5.5 | 
I~ sicapiaancinadacamasteaapeamanmie’ 3 oo eS 1.6) 4.0 2.0 12) 22 5.5 6.2 
____ ES ACRE AH PERE IES ae l avtomicotsonsd |} 16] 88) 3&2] L7] 46) 7.4] 5.8] 
Theil GANG... nacsncdevenesuc | 45.9) 14.0) 131) 312] 13 | 38] 410) 40] 56 | 68. 2 | 
| 
} 
Tampa, Fla. | Oklahoma City, Okla.5 | San Antonio, Tex. Denver, Colo.’ | ee oe San Diego, Calif.’ 
. Duplex) 
Apart- 1- 2- Apart-| 1- Multi- 1- | Double} Apart- 1- | Apart 1- ate | Apart- 
Houses ments | family | family | ments family | Duplex family | family | houses | ments | family = | ments family | Plats ments 
| | | | 
| ~ ot 
10.3 19.0 0.8 4.2 3.0 3.5 11.8 13.1 3.6 | 8.1); 13.1 | a nee | Se See ane Nene ee 
7.5 31.2 2.0 8.4 11.3 4.1 10.7 26.5 3.1 7.1 14.5 4.1 14.7 | 17.9 | 3) ee eee 
7.5 29.0 5.6 15.0 i137 5.5 11.0 10.5 3.9} 10.4 16.9 5.1 12.4 18. 6 4S See res a 
7.0 21.2 5.6 16.8 21.4 6.2 | 12.8 17.3 3.6 O62 TS tisccewes inci aad SS | See eee 
Pmeestich Herbie 1.4 5.5 2 9 RS Pia Ears RR 4.1 Pe iccncnl poe I 66... oe 
3.7 25. 1 1.0 2.3 3.7 2.6 | 7.8 12.0 1.3 | 1.9 | 2.5 4) ee iene 2.3 3.3 11.8 
ree hone eee .8 2.3 | 4.1 1.9 | 5.4 10.0 9 | 1.0 | 11 2.5 | 9.3 RB 3.8 | 5.1 
2.9} 13.0 a 4.3} 3.9 23] 565 9.6 11] 10; 7} 14] 4.4 13} 21) 42 
emnanaael tae meeae 2.0 7.6 | 9.5 22} 5.6 9.1 | .nccaceclonncenrelaneneces 1.9 | 6.6 -2-2----|--+-----|-------- 
Thousand units*..|  25.1| 41/ 243 | 53| &7| 459] 53 | 6.4 | 51.0| 7.6) 128] 1049) 43.9 | 341 | 25 | 7.4 
| | ! | 














1 Data on flats and apartments over stores also available. 


? Total number of occupied and vacant units of each type at time of most recent survey. 
3 The 1-family-house figures are available for bungalows and 2-story houses separately. 


‘ Data on 3-family houses also available. 


5 Data for Oklahoma City are composites of figures for 9 types of white residence units; data on Negro residences also available. 


¢ The original source also lists vacancies in 2-family houses and terraces. 
’ Figures on duplexes and bungalow courts also available. 


NoTE.—The cities for which data are shown are practically all of those which regularly collect detailed data by type of unit. 


Because of space limitations, only the more 


important types of unit are listed; notes 1 and 3 to 7 indicate additional types listed separately in some cities. It should be noted that the designation of identical types of 


units varies from city to city. See also pertinent footnote to table 1. 
84014—38——-3 











18 SURVEY OF CURRENT BUSINESS 


levels of vacancy in the various cities, and of general 
trends in vacancy for the country as a whole. The fig- 
ures in table 1 are given by calendar years and by the 
4-month periods within each year in which the surveys 
were made. This has been done to provide a slightly 
higher degree of accuracy than annual figures allow, in 
making comparisons between cities and from year to 
year. The periods chosen indicate roughly the occu- 
pancy prior to shifts during the spring months, occu- 
pancy during the summer, and occupancy after the fall 
renting season. 

In table 2 will be found supplementary data revealing 
the variations in the trends for different types of resi- 
dential units in those cities which have regularly col- 
lected such detailed data. Vacancy appears to be 
generally lower in single houses than in multi-family 
houses, but the disparity tends to narrow when the 
vacancy ratio is low. 

Analysis of Vacancy Data 


A number of factors enter into the fluctuations in res- 
idential vacancy, and no one of them alone accounts for 
the various trends shown for different cities. Some of 
the factors which might be considered in interpreting 
the data include not only new construction and demo- 
litions, but changes in the number of families, through 
death, marriage, divorce, migration to or from the 
cities, and the doubling or undoubling of separate 
families, 

The trend in vacancies is, of course, not identical for 
all cities. In many, such as Indianapolis, St. Louis, 
and Kansas City, substantial overconstruction and 
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other factors ‘had already produced a high rate of 
vacancy prior to 1931, and the depression served merely 
to accentuate the maladjustment. In others, such as 
Cleveland, Oklahoma City, and South Bend, vacancy 
was reasonably low in 1930, and depression conditions 
appear to have accounted for the high levels of 1932-33, 
Most cities appear to have experienced the same sharp 
increase in occupancy beginning in 1933, but the 
character of the change in each city has differed, as 
affected by the type and age of the buildings in the 
city, the direction and nature of its growth, the com- 
position of its population, and other purely local factors. 
Although changes in general economic conditions may 
produce similar effects in many different areas, local 
factors tend to produce diverse results. 

It should therefore be emphasized that the vacancy 
situation, while susceptible to some degree of measure- 
ment both on a national scale and by comparison and 
analogy among cities, is essentially one for local investi- 
gation and analysis. It is highly desirable that local 
interests should sponsor this type of activity. 

For the benefit of organizations desiring to undertake 
vacancy surveys, the Division of Economics and Sta- 
tistics of the Federal Housing Administration has 
recently prepared a manual of suggested procedure, 
available on request to that Administration at Wash- 
ington, D. C. This bulletin provides an indispensable 
and exhaustive description of the methods which have 
been developed to facilitate the collection, at minimum 
expense, of the most useful detailed information on 
housing vacancy. 





ee ee SO , Get et ed es 


SSG 
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NEW OR REVISED SERIES 
Table 65.—EMPLOYMENT AND PAY ROLLS IN NONMANUFACTURING INDUSTRIES ! 


[Monthly average 1929=100] 


























































































































































































































| Employment Pay rolls 
Month 
| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
ANTHRACITE 
TOG 6 suicahs coma anuiaasal avian 105.4 | 102.9 93. 4 81.0 59.3 73.0 | 73.8 71.3°| 65.2 | 100.6 | 106.1 90.4 |) 63.5 46.0 76.8 61.9 59.1 46.4 
jo |, Ee Pea ner ee hele: 105.7 | 197.9 92.5 76.2 65. 7 72.2 75. 5 73.8 63.6 | 122.0 | 121.9 | 103.1 59.3 59.7 69. 5 68. 3 83.3 44.6 
NN oa nail nme aes aia 97.7 83.7 85.1 78.9 61.8 76.7 62.6 63.3 59.0 90.7 79. 0 72.6 63.3 61.7 86. 2 43.5 46.3 41.1 
Bios ascatcunnesukosenscarwummas 100. 4 85.4 88.5 75.4 58.9 67.6 63. 9 60. 1 65.1 88. 2 75. 5 76. 6 74.2 40.4 55. 5 54.5 31.1 69.4 
WO i cciccwncdvccavacaniscdasneasaad 103. 5 95.3 83.8 72.4 50. 7 73. 3 65. 0 66. 2 61.5 98.9 99.4 77.5 60. 2 33.1 67.9 54. 2 61.2 48. 2 
pS Rt ee AP ES SET 92.8 92.4 79.7 58.7 47.2 67.2 68. 4 61.7 61.6 80. 6 95.0 68. 2 39.7 37.4 57.3 70.7 45.6 55.3 
a a opikinnnwa Cee aeeaaeinwaammee 83. 1 93.4 68.9 50.3 51. 7 63.5 61.0 58.4 54.3 64.7 84.7 55.3 36.9 41.4 46.3 42.3 40.4 38.2 
RUMUNE co ccicckecusucaecceusuaeeaane 91.1 82. 2 71.3 55, 2 55. 7 59.5 50. 4 49.6 49.7 78. 4 79.6 58.0 43.9 49.9 43.8 33.1 34.1 29.6 
ee eS ee ee 102.1 95.9 84.2 62. 0 65. 0 67.1 57.8 57.4 58.1 | 103.9 92. 5 66. 6 49.5 64.0 51.2 43.0 37.9 34,2 
TNE cc ce cdendanavicdkiuwonsiaguwes 106.4 | 101.3 91.1 70. 2 65.3 68.9 70.6 60. 2 61.5 | 134.0 | 118.1 92.9 69.3 65.0 52.5 60. 7 52.7 55.4 
IE OOM ic oc ctaicaneerecenkne san 104.4 | 99.7] 88.0} 69,2 69. 5 71.2] 58.4 62.1 60.9 | 100.7 99.0] 81.3 53.7 51.3 55.5 | 33.2 | 43.8] 49.0 
EE EP SE 107.7 | 101.7 84.5 69.0 63. 2 72.3 69.1 66. 1 61.4 | 137.5 | 101.1 80.3 58.9 7.9 56.7 60. 2 60. 2 51.3 
Monthly average............-..-..: 100.0 | 95.2 | 84.3) 682] 59.5] 69.4] 64.7] 62.5] 60.2] 100.0} 96.0] 76.9) 56.0] 49.0] 59.9] 52.2] 49.6] 46.9 
| | | | 
BITUMINOUS COAL 
DONGGOY oo odccnisiacdcncctadeesounee 105.8 | 103.7 98. 2 88. 2 80.3 89. 4 97.6 98.5 | 104.5 | 105.7 | 102.2 76.1 51.7 42.8 60.0 71.1 83.3 93. 6 
| SE ee eae 107.1 | 103.9 96.1 85.1 80.1 90.0 98. 9 99.1 | 104.7 | 116.2 | 103.0 71.2 51.9 44.1 63.7 77.8 92. 1 96. 4 
NR od cen natin cdindecadsancwemnal 106.3 | 100.3 93. 6 83. 1 78.7 92.0 99.5 99.3 | 106.1 | 108.3 87.5 68. 3 51.9 37.8 68. 1 79. 2 81.7 | 103.5 
Ee eee or eee | 99.8 96. 4 91.0 73.7 75.0 86.5 92.3 95. 6 89.7 89.0 83.0 61.9 39.1 33.8 59.3 56. 6 72.9 63.6 
in acces dnecevasacurewhaeues 96.3 92.6 87.8 71.1 72.8 91.3 93. 5 94.2 96. 1 91.7 78.9 57.8 36.1 34.3 64.0 60.9 72.5 79.4 
1 Sa epee aR RN eee ee 94.5 90.9 84.0 69. 2 73.1 91.6 96.3 93.4 96. 2 89.9 77.2 56.0 32.9 36. 8 64.8 76.9 71. § 83.3 
RO ae ae yo eee ere | 93.9 90.8 82.3 67.6 75.3 92.1 88.3 93. 2 93.7 85.5 70.7 54,1 30. 1 41.3 59.7 47.6 72.8 77.7 
PR os kids nncsuncsnadsewanenews | 95.8 92.2 83.1 68. 6 80.9 92.9 91.8 94.9 97.4 92.8 73.0 54.5 32.3 51.2 60.8 57.7 76.3 86. 3 
SI ce ongactnkwaecstsenns |} 97.5 93.8 86.8 71.9 84.4 93.9 95. 6 96.5 99. 4 98.8 77.0 7.7 36.3 52.1 61.8 72.2 83.0 90. 9 
MEN oR oe eae Soe | 99.3 95.3 87.9 76.8 80.9 95. 4 92.4 | 100.2 | 102.4 | 107.1 $1.7 60.4 44.0 52.3 68. 4 81.7 92.6 | 100.7 
SE eee | 101.6 96.3 88. 0 79.4 37.9 96. 1 94.6 | 101.7 | 101.4 | 106.3 81.5 59.0 44.4 59.1 69.4 77.9 94.4 91.1 
WII oon hock n cu ncaaswaouses | 102. 2 96. 6 88. 4 80.3 | 88.'8 96.4 97.6 | 103.6 99.4 | 108.7 80.3 56.9 44.3 59.3 68. 2 81.8 99.5 95.1 
| | 
Monthiy averege..................- | 100.0 | 96.1 88.9 | 76.3) 79.9 92.3 | 94.9] 97.5 | 99.3] 100.0} 83.0] 61.2} 41.3 | 45.4] 64.0] 70.1 82.7 | 88.5 
DYEING AND CLEANING 
A ne eer ene! Lea nes see eee 81.3 | 77.9] 75.0] 81.2] 888] 920] 98.8 }.....-- eae | 73.4] 63.3] 47.4] 522] 58.1] 60.1! 64.7 
Oe EE ne anon See Se 79.9 72.0) a6) GEGl CG) Geet Ge t.......]....... 70.9} 60.1 43.5 | 51.9] 57.7 57.1 63. 6 
OS ee eee ce) Beane, ee ee 80. 5 77.4 74.3 | 86.4] 91.9] 96.1 | 104.3 |______- | eee 71.4 59.8 | 42.4 57.5 | 61.6] 65.7] 71.8 
PE icine cincsdcnccanndndamsdaagdelcenmees tenemos 7.7 | 80.4 8.9} O63] 90.7 | 106.2) 100.2 |.......].....-. 81.6] 64.0] 55.4] 66.8] 70.1 74.6} 80.1 
DE Secicusacws cum abhopeticn a aabanaien cada tae amee 88.7 81.9 85.1 99.2 | 101.0 | 112.3 | 113.9 |.....-- eRe 81.9 65.4 54.9 71.3 70.0 84.1 86.1 
6 ERE epee ee) ee DANS Se 91.0 83.0 89.0 | 100.2 | 104.0 | 112.5 | 118.5 |_....-- Sf aatas 84.3 64, 2 57.8 70. 5 74. 2 80.6 92.2 
ey ramon Sate, aT CLOi SL.O1 SOT Gs) MS) TRS FTG 1........)...<... 81.7 68.9 |} 54.3] 65.5] 70.1 75.5 79. 5 
pO See ee ee, SMe) eee 86.5 78.7 87.6 96.9 | 1083 5 160.4 f TIGS I.........1.5...5. 76.0 55. 6 54.5 63. 5 66. 8 73.6 81.3 
DON. cidinds 0ccumananskeuieestennboaeaes 88. 4 82.7 | 93.1 06.7 | IGG } JEG) TEES fn... «cho canne 78. 5 60.3 61.8 | 65.9 71.8 | 77.0 | 85.7 
| EROS RS TSE, MBAS 87.8 82. 2 93.3 07.5 | 108.6 ¢ T5391 TRS bo cc-0<0)oensccn 77.5 58. 4 62.3 66. 2 69.8 77.7 83.6 
Se mee ented, SESE aes 84.4 78.7 88.3 93. 4 97.3 | 104.6 | 103.5 |......- Fomeaaena 71.3 52.4 57.6 | 61.2] 64.1 70.1 73.7 
I os biviirersenndcnutagsecanseudiestans 80.1 76.6 83.1 90. 5 94.4 99.9 Wee Weancaxs spatiale alle 65.1 48.9 62.5 58. 6 61.6 66.7 68. 6 
Monthiy average......-...<.<....i<. 100. 0 | re 85.6 | 79.8] 84.4] 92.7] 97.7 | 104.4 | 107.5 | 100.0 |......-. 76.1} 59.3] 53.7 | 62.6] 66.3] 71.9] 77.6 
| 
HOTELS 
ee ES EEO ES 7.8| 99.7] 90.5] 78.8] 68.7) 77.6] 85.5] 89.0] 92.9] 98.7] 99.8] 87.8] 70.5] 521] 58.1] 66.1] 70.3] 76.2 
Ee a SAS A: 99.5 | 101.1 90. 4 78.6 | 68.4 80. 4 86.6 | 90.0) 93.9 | 101.4] 102.7 | 89.0) 69.5] 51.9] 62.0] 67.6] 72.0] 78.5 
pS I Pe ee es 100.2 | 99.9} 90.2 78.5 | 66.9 82.2} 86.6] 90.0] 94.4] 102.4 | 102.5] 886] 68.1 49.6 | 63.6] 68.3 71.4 73.7 
SE a cacctns chedewactamaiomaienie 99.9 98. 5 90. 0 77.9 66.9 83.7 87.2 90. 4 96.1 | 100.6 99. 2 86.0 66, 1 48.1 64.3 68. 2 71.8 80.7 
|S SERRE aE Sates te Se. 99.9} 98.2] 88.9] 76.2] 67.9] 84.3] 87.9] 91.4 95.3 | 100.1 98.8 | 85.1 64.2] 48.8] 64.8] 68.4 72.5 79.7 
a Se eee 100. 1 97.3 | 87.0| 74.0] 69.2] 84.7] 87.8] 91.2] 94.4 99.2} 97.7 |} 82.2] 61.0] 49.2] 65.0] 68.4 72.1 80.1 
tS RN ae eee nes: 99.7 | 96.1 85.7 72.0] 69.4 83.6 | 87.0} 90.5] 93.6] 99.1 95.9 | 79.9) 57.5 | 49.2] 63.9] 67.1 71.4 79.4 
eee: 100.5 | 95.2] 84.2] 70.7 70.3 | 83.5] 87.5] 90.4 94.3 | 97.8 | 94.1 77.5 64.9} 49.5] 62.8] 67.1 71.6 80. 5 
EN oo. oa nccadnnaascewbeanend 101.5 | 94.6} 84.2] 70.8 72.5 | 83.8]; 88.0] 91.5] 95.7] 99.2] 93.1 77.1 64.9] 51.6] 63.9] 68.3 73.1 82.4 
a lr ard 101.2 | 94.6] 83.5 71.4 73.3 85. 1 88.6} 92.8] 96.9] 101.0] 93.4] 76.7 55.8 | 53.6] 65.8) 69.5 | 75.3] 84.1 
SE eee 101.2} 92.2; 81.5] 70.6] 72.9] 85.1} 88.5] 91.9] 96.6] 100.9] 91.4] 74.5] 54.9] 53.1] 65.8] 70.1] 75.3] 84.3 
Ein ceoini cp eiuctne oi cu aioe 98.4 | 90.1 79.5 | 69.4 74.7 84.8] 87.8] 91.3 94.9 99.7} 89.1 72.6 53.9} 55.5] 65.8] 69.5 75.6 | 82.6 
Monthly average.........-.-------- 100.0 | 96.5] 86.3} 74.1] 70.1] 83.2] 87.4] 90.9] 94.9) 100.0] 965) 81.4) 60.9] 51.0] 63.8] 68.2] 72.7] 80.6 
LAUNDRIES 
NS RE Oot ELE LIRICA OR EE ae 93.9 |} 89.1 81.8 | 84.1 87.5 | 90.5 90.6 | 80.2) 61.3) 62.7] 65.3] 69.9 78.2 
ORRIN REIT Keio y: 93.3 | 87.4 | 80.9] 84.2] 87.7] 90.2 89.5 | 76.9] 58.7] 62.7) 65.5] 69.4] 78.1 
[SS SSR eae At Pee 92.9 | 86.7 79.7 | 85.1 88.0} 91.2 89. 5 75.2) 56.0| 63.7] 66.0] 71.6) 79.3 
tA EE NOS RRL, Ae eet t 94.0} 86.9] 80.3} 86.6] 88.4] 92.4 90.9} 75.0 |. 57.3] 65.5] 67.0] 72.6] 80.4 
ESN Gt (eel ie ie a et 93.9] 86.5] 80.6] 88.4] 89.6] 95.0 90.5 | 74.2] 57.8] 68.0) 68.1 77.4} 83.3 
| eae RS 94.6 | 86.3; 83.4] 90.5] 91.0, 96.9 91.2} 72.1 60.1 69.4 | 69.7] 77.6] 87.5 
eee 95.5} 85.7} 83.9] 91.3] 93.2] 100.5 91.5 | 69.8| 59.5] 69.4] 72.4] 80.9) 89.0 
(PETIA 94.1) 84.5] 85.7] 90.6] 93.0] 99.5 88.6 | 67.3) 61.1 67.8 | 70.7) 78.5} 88.0 
September 93.2} 84.4] 87.4] 90.0] 91.9] 99.5 88.0} 66.2] 64.3] 67.1 69.5 | 78.4 86. 4 
haa 92.1 83.4} 86.3} 89.0] 90.8] 97.3 85.7 | 64.6} 63.4] 66.1] 68.7 77.1 83.4 
OO SE ER PEE Hy 90. 3 82.2 83.6 87.8 90.3 96. 7 82.7 62.4 61.6 65.0 | 68.3 76.3 81.1 
EAR SERA, (SET BS: 89.5 | 82.1 83.8 | 87.2] 90.1 97.3 81.1 61.9] 62.0} 64.6] 69.1 77.9 | 81.1 
Monthly average.........-...---..- J 1 ee 93.1 85.4} 83.1 87.9} 90.1 95.6 88.3 70. 5 60.3 | 66.0} 68.4 75. 6 83.0 



























































1 Computed by the U. S. Department of Labor, Bureau of Labor Statistics, and represent a revision of data on the above series regularly shown in the Survey. The 
data were revised to conform with trends indicated by the following data made available by the U. 8. Department of Commerce, Bureau of the Census: Anthracite and bitu- 
minous coal mining, Census of Mines for 1929 and 1935; dyeing and cleaning, and laundries, Census of Manufactures, 1929, 1931, and 1935; year-round hotels, Census of 
Business, 1929, 1933, and 1935. For 1938 data see pp. 29 and 30 of this issue. 
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Table 66.—ELECTRIC POWER PRODUCTION '! 


{Millions of kilowatt-hours] 






































































































































































































































—— = - wane : . ——_— 
Month 1920 | 1921 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
a _ _ | | | | } | } | 
TOTAL 
EO 3,755 | 3,490 | 3,773 | 4,677 | 5,131 | 5,518 | 6,103 | 6,685 | 7,098 | 8,071 | 8,477 | 7,806 | 7,417 | 6,872 | 7,579 | 8,244 | 9,067 | 10,141 
I a vicniecscumbenae ad te | 3,399 | 3, 130 | 3,431 4,256 | 4,794 4,952 | 5,599 | 6,044 | 6,718 | 7,270 | 7,454 | 7,040 | 6, 887 | 6,214 | 7,011 | 7,391 8, 440 
| ae Se oe | 3,645 | 3,361 | 3,787 | 4,677 | 4,927 | 5,330 | 6,126 | 6,675 | 7,073 | 7,807 7,977 | 7,739 | 7,178 | 6,592 | 7,655 | 7,893 8, 724 | 10, 252 
|, eee 3,211 | 3,562 | 4,398 | 4,666 | 5,109 | 5,738 | 6,319 | 6,679 | 7,688 | 7,810 | 7,523 | 6,656 | 6,381 | 7,363 | 7,693 8, 701 , 882 
RE eee eee for | 3,470 | 3,234 | 3,776 | 4,565 | 4,698 | 5,157 | 5,772 | 6,467 | 6,935 | 7,889 | 7,861 | 7,504 | 6,555 | 6,907 7,608 | 7,891 | 8,887 9, 977 
a ntee anata nae a ebm melameaienine 3,445 | 3,217 3,786 | 4,427 | 4,473 | 5,165 | 5,841 | 6,363 | 6,820 | 7,573 | 7,599 | 7,396 | 6,476 | 7,143 | 7,403 | 7, 741 8,982 | 10,074 
. ait esa oe | 3,503 | 3,246 | 3,809 | 4,433 | 4,534 | 5,312 | 5,880 | 6,346 | 6,946 | 7,889 | 7,714 | 7,630 | 6,462 | 7,387 | 7,521 | 8,234 | 9,502 | 10,345 
BIE, .nccnsedcunctossuescenenen | 3,597 | 3,389 | 4,020 | 4, 561 | 4,653 | 5,386 | 6,107 | 6,566 | 7,331 | 8,168 | 7,740 | 7,488 | 6,672 | 7,576 | 7,675 | 8,436 9,641 | 10, 634 
_ ERaRMCADEES | 3,514 | 3,347 | 3,984 | 4,428 | 4,719 | 5,420 | 6,169 | 6,487 | 7,099 | 7,889 | 7,639 | 7,447 | 6,655 | 7,245 | 7,159 | 8,072 | 9,558 | 10, 227 
| Er aes vinnie | 3,625 | 3,547 | 4,268 | 4,833 | 5,107 | 5,873 | 6,537 | 6,816 | 7,769 | 8,529 | 8,051 | 7,631 | 6,973 | 7,365 | 7,749 | 8,702 9, 983 | 10, 410 
MMI Soe | 3,581 | 3,620 | 4,338 | 4,737 | 4,980 | 5,709 | 6,426 | 6,752 | 7,576 | 8,067 | 7,575 | 7,245 | 6,850 | 7,126 | 7,522 | 8,540 | 9,605 | 9,819 
EEE EI I ; 3,669 | 3,791 4, 538 | 4,867 | 5,457 | 6,081 | 6, 756 | 7,059 | 7,725 | 8,325 | 7,958 | 7,641 | 7,046 | 7,368 | 7,974 | 8,974 | 10,342 | 10,051 
| ee ee a 42, 664 40, 584 47,072 |54, 858 |58, 137 l65, 012 \73, 055 78, 580 (85,768 95,165 |93,855 |90,C090 [81,828 [84,176 90,220 |97, 811 1111, 431 |121, 050 
| | | } | | | | | 
Monthly average.-..--....------- 3,555 | 3,382 | 3,923 | 4,571 | 4,845 | 5,418 6,088 | 6,548 | 7,147 | 7,930 | 7,821 | 7,507 | 6,819 | 7,015 | 7,518 | 8,151 9, 286 | 10,087 
eeu ve ae ES a ene See ree aS Bees | ee ees 
BY FUELS 
— — — —— 
Se ee eee | 2,566 | 2,188 | 2,511 | 3,135 | 3,527 | 3,876 | 4,175 | 4,393 4, 524 5, 547 | 5,725 | 5,601 | 4,463 | 3,997 | 4,677 | 5,084 5,882 | 6,327 
OSS eee ee 2,309 | 1,970 | 2,245 2,856 | 3,280 | 3,259 | 3,699 | 3,900 | 4,291 | 4,984 | 4,917 | 5,006 | 4,042 | 3,651 | 4,765 | 4, 509 5, 682 5, 769 
2,317 | 2,050 | 2,354 | 3,008 | 3,277 | 3,356 | 3,892 | 4,156 | 4,387 4,842 | 4,918 | 5,248 | 4,218 | 3,665 | 4,656 | 4,442 5,115 6, 395 
9% 2,108 | 2,689 | 2,888 | 3,159 | 3,466 | 3,871 | 3,908 | 4,594 | 4,721 | 4,539 | 3,663 | 3,373 | 3,966 | 4, 203 4,878 | 5,758 
2,176 | 2,732 | 2,846 | 3,212 | 3,514 | 3,926 | 3,944 | 4,600 | 4,827 4, 504 | 3,627 | 3,604 | 4,477 | 4,301 5,164 | 5,623 
‘ 2,764 | 2,849 | 3,398 | 3,662 | 3,963 | 3, 866 4,694 | 4,720 | 4,652 | 3,876 | 4,209 | 4,798 | 4,425 | 5,885 6, 337 
July : 2,884 | 3,013 | 3,510 | 3,934 | 4,049 | 4,069 | 5,017 | 5,016 | 5, 023 | 3,858 | 4, 660 5,015 | 4,781 6,537 | 6, 
Ne i srscraiigeenhiaw aise mien .-| 2,325 | 2,216 | 2,584 | 3,096 | 3,221 | 3,695 | 4,077 | 4,282 | 4,473 | 5,518 | 5,398 | 5,166 | 4,179 | 4,765 | 5,246 | 5, 246 6, 748 7,372 
DIO 2.606 cisircenwesanrennie 2,305 | 2,275 | 2,688 | 3,069 | 3,311 | 3,887 | 4,146 | 4,404 | 4,488 | 5,588 | 5,517 | 5,384 | 4,316 | 4,439 | 4,817 | 5, 182 6, 695 7, 051 
| RS Ae DETR: 2,401 | 2,437 | 2,981 | 3,475 | 3,560 | 4,148 | 4,413 | 4,543 | 5,063 | 5,985 | 5,907 | 5,704 | 4,351 | 4,853 | 5,136 | 5,975 | 6,775 | 7,004 
November. - - -- -- SeanauaPaiiucueioatetl | 2,310 | 2,422 | 3,038 | 3,336 | 3,492 | 3,841 | 4,229 | 4,367 | 4,964 5,605 | 5,502 | 5,265 | 4,087 | 4,724 | 4,665 | 5,432 6, 424 6, 167 
SN os ce cindaemeeewne 2,320 | 2,497 | 3,188 | 3,277 | 3,778 | 4,176 | 4,411 | 4,482 | 5,150 | 5,761 | 5,746 | 5,058 | 4,376 | 4, 738 | 4,875 | 5,850 6,879 | 6,470 
eS |27, 385 |26, 006 |30, 429 |36, 322 |39, 042 /43, 518 |47,617 |50,336 |53, 169 \62,734 [62,914 |61, 149 49,055 |50, 678 |57,092 |59, 430 | 72,665 | 77, 348 
| | | | | | | 
Monthly average-.-..----.--------- | 2,282 | 2,167 | 2,536 | 3,027 | 3, 254 | 3, 626 3,968 | 4,195 | 4,431 | 5,228 | 5,243 | 5,096 | 4,088 | 4, 223 | 4, 758 4, 952 6, 055 6, 446 
| | ' ! \ ? ! | | 
BY WATER POWER 
OO Se 1,189 | 1,302 | 1,262 | 1,542 | 1,603 | 1,642 | 1,929 | 2,292 | 2,574 | 2,523 | 2,752 | 2,205 | 2,954 | 2,875 | 2,902 | 3,160 | 3,185) 3,813 
aaa entrap eet 1,090 | 1,160 | 1,185 | 1,400 | 1,515 | 1,693 | 1,901 | 2, 144 | 2,427 | 2,286 | 2'537 | 2; 034 | 2)844 | 2'563 | 2,246 | 2,882] 2,757] 3,469 
March 1,328 | 1,312 | 1,434 | 1,669 | 1,649 | 1,974 | 2,235 | 2,519 | 2,686 | 2,966 | 3,059 | 2,491 | 2,960 | 2,928 | 2,998 | 3, 451 3,609 | 3,857 
ae 36 28 5 1,708 | 1,778 | 1,950 | 2,273 | 2,448 | 2,771 | 3,094 | 3,689 | 2,984 | 2,993 | 3,008 | 3,397 | 3,490 | 3,823 4,125 
SS Se eee 5 1,833 | 1,853 | 1,945 | 2,258 | 2,541 | 2,990 | 3,289 | 3,034 | 2,999 | 2,928 | 3,303 | 3,131 | 3,590 | 3,723 | 4,354 
EE Se a a 37 1,662 | 1,624 | 1,767 | 2,179 | 2,401 | 2 914 | 2.880 | 2,879 | 2.744 | 2,600 | 2,934 | 2.605 | 3.317 | 3.097 | 3,737 
Jaly.....- 1,549 | 1,521 | 1,802 | 1,945 | 2,297 | 2,877 | 2,872 | 2,699 | 2,607 | 2,604 | 2,727 | 2,506 | 3,453 | 2,964 3, 358 
August -t & 1,465 | 1,432 | 1.691 | 2,080 | 2) 285 | 2'858 | 2,650 | 2/342 | 2,323 | 2,493 | 2,811 | 2,429 | 3,190 | 2,893 | 3,263 
September ow 7 >.’ 1,360 | 1,408 | 1,533 | 2,023 | 2,083 | 2,611 | 2,301 | 2,122 | 2,063 | 2,340 | 2,806 | 2,342 | 2,889 2, 864 3, 176 
October . , 1,358 | 1,546 | 1,725 | 2,124 | 2,272 | 2,706 | 2, 544 | 2,14 1,927 | 2,622 | 2,511 | 2,613 | 2,727 3,208 | 3,317 
November 2 7 d 1,401 | 1,487 | 1,868 | 2,197 | 2,385 | 2,612 | 2,462 | 2,073 | 1,981 | 2,763 | 2,402 | 2,858 | 3,108 | 3,181 | 3,653 
December ‘ 1, 590 | 1,680 | 1,905 | 2,345 | 2,577 | 2,574 | 2,564 | 2,212 | 2,583 | 2,670 | 2,631 | 3,099 | 3,124] 3,463 | 3, 581 
| Re ee |15, 279 (14,578 |16, 643 |18, 536 |19,095 |21, 494 |25, 438 |28, 243 /32, 599 |32, 431 |30, 942 |28, 941 |32,773 /33, 498 [33,128 [38,381 | 38,766 | 43, 702 
| | } | } 
Monthly average-..-.-.---.-------- 1,273 | 1,215 | 1,387 | 1,545 | 1,591 | 1,791 | 2,120 | 2,354 2,717 | 2, 703 | 2,578 | 2,412 | 2, 731 | 2,792 | 2,761 | 3,198 | 3,231] 3,642 
I | u \ 
BY PRIVATELY AND MUNICIPALLY OWNED ELECTRIC UTILITIES 
3,395 | 3,175 | 3,423 | 4,289 | 4,755 | 5,105 | 5,677 | 6,201 | 6,500 7,633 | 7,980 | 7,347 | 6,957 | 6,475 | 7,096 | 7,776 8,568 | 9, 545 
3,090 | 2,846 | 3,119 | 3,902 | 4,440 | 4,601 | 5,197 | 5,622 | 6,250 | 6,888 | 7,013 | 6,630 | 6,418 | 5,850 | 6,533 | 6,960 7,959 | 8,681 
3,332 | 3,070 | 3,461 | 4,311 | 4, 57 4,953 | 5,697 | 6,227 | 6,594 | 7,425 | 7,476 | 7,287 | 6,681 | 6,184 | 7, 2u0 | 7,434 8,243 | 9,649 
3,177 | 2,951 | 3,268 | 4,073 | 4,320 , 759 | 5,338 | 5,863 | 6,251 | 7,313 | 7,221 | 7,069 | 6,217 | 5,978 | 6,901 | 7,242 | 8,225 | 9,306 
3,190 | 2,961 | 3,474 | 4,234 | 4,354 | 4,802 | 5,349 | 5,996 | 6,526 | 7,511 | 7,343 | 7,056 | 6,135 | 6,484 | 7,120 | 7,426 | 8,406] 9,442 
3,168 | 2,943 | 3,481 | 4,100 | 4,143 | 4,814 | 5,417 | 5,914 | 6,448 | 7,211 | 7,058 | 6,887 | 6,060 | 6,704 | 6,971 | 7, 285 8,452 | 9,547 
3, 216 | 2,963 | 3,498 | 4,102 | 4,196 | 4,959 | 5,501 | 5,894 | 6,566 | 7,521 | 7,173 | 7,124 | 6,038 | 6,932 | 7,093 | 7,706 8, 941 9, 827 
3,315 | 3,107 | 3,710 | 4,242 | 4,321 | 5,033 | 5,711 | 6,106 | 6,949 | 7,778 | 7,214 | 7,019 | 6,236 | 7,103 | 7,283 | 7,938 | 9,081 | 10,118 
3, 251 | 3,083 | 3,682 | 4,108 | 4,397 | 5,075 | 5,767 | 6,048 | 6,744 | 7,510 | 7,160 | 7,002 | 6,218 | 6,805 | 6,798 | 7,596 | 9,015 | 9,722 
3, 343 | 3,272 | 3,946 | 4,493 | 4,766 | 5,489 | 6,112 | 6,365 | 7,395 | 8,139 | 7,565 | 7,213 | 6,509 | 6,911 | 7,342 | 8, 216 9,447 | 9,881 
, 289 | 3,325 | 4,000 | 4,394 | 4,634 | 5,319 | 5,993 | 6,283 | 7,203 | 7,708 | 7,110 | 6,835 | 6,411 | 6,671 | 7,119 | 8,059 | 9,001 | 9,275 
, 354 | 3,462 | 4,154 | 4,503 | 5,057 | 5,652 | 6,291 | 6,598 | 7,318 | 7,923 | 7,456 | 7,207 | 6, 6,888 | 7,517 | 8,423 | 9,723 | 9, 453 
38, 133 |36,31U |42, 567 |49 874 153, 165 |59, 690 |66, 790 |72, 312 |79, 892 [5% 558 |88, 173 |84,796 |76, 672 |78, 883 |84, 492 /92, 048 |105, 348 | 113, 956 
| ] 
3,178 | 3,026 | 3,547 | 4,156 | 4,430 | 4,974 | 5,566 | 6,026 | 6,658 | 7,463 | 7,348 | 7,066 | 6,389 | 6,574 | 7,041 | 7,671 | 8,779 9, 496 
| | | | | | 












































1 Compiled by the Federal Power Commission. ‘The revision was occasioned by the installation of a new system of account: by the Commission which resulted in the re- 
classification of certain items and the elimination of power output by certain manufacturing plants which formerly produced some electric energy for public use but no longer 
produce any except for their own use. ° 

The net output of the following types of plants is included in total production: Privately and municipally owned electric utilities (formerly referred to as central stations); 
that part of the production of electricity by manufacturing plants which is sold; Bureau of Reclamation plants; Public Works plants; electric railway plants; and plants op- 
erated by steam railroads ees ———— for traction. Beginning in January 1937, the Commission segregated the figures for the last two of these types of plants and 
certain Federal, State, and other plants; in order to present a comparable series, total production as shown here is for al! types of plants. e 

The data in the “privately and mr ag, Atalay classification are derived by subtracting output of the following types of plants from total production: Street and 
interurban railways, electrified steam railroads, Bureau of Reclamation plants, manufacturing plants, Public Works plants, and miscellaneous Federal, State, and other plants. 

The annual figures shown under the heading “By privately and municipally owned electric utilities’ differ slightly from averages of the monthly figures because of 
revisions which cannot be distributed on a monthly basis. For 1938 data see page 41 of this issue. 
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SURVEY OF CURRENT BUSINESS 


WEEKLY BUSINESS INDICATORS ¢ 


[Weekly average, 1923-25= 100] 
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1938 | 1937 | 1936 1938 1937 | 1936 
| ! 
TEM July | July July {July July |July |July Aug.| July TrEM July | July | July |July | July |July |July | Aug.| July 
30 | 23 16 | 9 2 | 31 24) 1 | 2% 30] 2] 16/ 9 | 2 | 381} 2] 1 | 25 
| | 
Business activity: | Finance—Continued. 
New YQle Tumess.............f-..<- 80.8} 81.3) 77.6) 76. 2) 107. 8| 107. 1/102. 9/101. 3 Banking: 
| nnn See 74.2) 73.1) 68.1) 68. 6/110. 8) 108. 6|100. 0) 98.8 Debits, outside N. Y. C.t_.-_| 75.5] 88.4] 82. 7/105. 0} 81.9} 90. 7/109. 4) 82.9] 90.8 
Business Week§-_.........--.---| 60.9 61.6| 61.0] 60.6] 61.6] 79.0] 78.0] 78.0 77.3 Federal Reserve reporting 
member banks: 
Commodity prices, wholesale: je” eee 65. 3} 65.7} 65.9} 66.0} 66.6] 78.3) 77.9] 66.4) 66.8 
Dept. of Labor, 1926=100:A | Interest rates: 

Combined index (813)_....___| 78.6] 78.7] 78.9) 78.3] 77.9] 87.5] 87.5} 80.3} 80.2 CP MUN csseedvaswedses 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2 
Farm products (67). ------ 68. 6) 69.3] 70.7) 69.4) 68.5) 87.7] 88.4) 81.5) 81.4 J; | reser 28, 6| 28.6) 28.6) 28.6} 28.6) 28.6] 28.6) 28.6] 28.6 
ii i. | Ses 74.1| 74.3} 74.4] 73.6] 72.7] 86.5} 86.0} 81.0} 81.0 Currency in circulationt{.-___- 132, 5) 132. 6| 133. 0) 133. 9] 133. 1]132. 7) 132. 8) 126. 6) 126. 9 
All other (624).-_......_-- 81.6] 81.6} 81.6) 81.4) 81.5] 86.2) 86.3) 79.4] 79.5 || Production: 

Fisher’s index, 1926= 100: PERI Sic eiccccddmices 39. 8} 42.0) 55.1) 33.3) 53. 7/113. 2/115. 4/125. 4)127.0 

Combined index (120)_.--_--- 81.6} 81.5} 81.7} 81.2) 80.9} 92.3) 92.3] 83.7} 83.2 Bituminous coalf__-.........-- 57.7| 57.3] 56.6) 55.5) 52.4] 76.5] 72.2) 72.3) 71.3 

Copper, electrolytict.----...--- 70. 3| 68.8} 68.8} 67.4] 63. 8/100. 0/100. 0) 68.8} 67.4 Cotton consumption] -_--....-.|----- 105. 6/104. 3) 89.1} 88, 6]127. 7/131. 3) 126. 8) 124. 5 

Cotton, middling, spot--__------ 32.0} 32.4} 32.0) 33.8} 33.1] 41.2) 43.4} 47.4) 48.5 Electric powerf...............- 125, 7}125. 2}125. 1/112. 9} 120. 9]135. 4/135. 6) 124. 8/125. 3 

PS REE a 50.8] 44.2) 38.1) 30.2) 32.7] 66.7) 61.8) 60.0) 55.8 

Construction contractst__........|.-.--]--.-- if 68.8] 89.6) 61.8) 68.3) 84.6 Petroleum}___-_- . 2) 160. 8} 160. 5) 158. 2) 146. 9}172. 4/171. 7/141. 5) 142. 2 

Distribution: Carloadings__..__._| 61.4] 60.6} 62.8) 52.3] 61.4] 81.3) 80. 0| 78.0} 76.2 Steel ingots*@ - - 2.5) 61.4) 54. 5) 37.8) 48. 4/138. 5/135. 5) 118. 1/117.1 
Employment: Detroit, factory_--}...--|--.-- | 52.0) acne 54.9) 83.5 ‘ane als Cees ag st primary markets: 

Finance: | Cattle and calves--....-........]--.-- 73.9} 93.4] 60.3} 63.9) 78.3) 62.3/100.8) 78.6 

Failures, commercial___._-__---| ol 50. 6} 53.8} 45.9) 59.5) 38. s| 36.4] 43.0! 34.6 | RRR ASS ee: AS 34. 2) 35.1) 32.2] 36.2] 22.4) 24.2] 42.8) 44.8 

pond yieldsf*n-- aos ssaa| 7 1.9} 72.8) 73.5} 75.0 67.0! 67.1) 67.2) 67.4 i, STR RRM LLP SEES 34.6) 29.2) 23.5} 18.1) 27.7] 36.2) 22.7] 26.9) 30.0 
Cg eae 103. ; 103. 9] 99.6! 99.5) 97. 91136. 81137. 2/137. 61137.5 || Wheat....................._... 235. 3/285. 2/397. 61316. 2/113. 4/312. 21323. 8/175. 9' 235. 8 
{Daily average. TWeekly average, 1928-30= 100. Seasonally adjusted. 


e Data do not cover calendar weeks in all cases. §Computed normal= 


*New series. See notes marked with an ‘‘*” and a ‘‘f”’ on p. 36. 
instead of Dow, Jones & Co., Inc., as previously. 


c' For description of these indexes, see p. 4 of the Dec. 16, 1937, issue. 


Steel ingots beginning Nov. 11, 1937, are based on data compiled by the American Iron and Steel Institute 


Index for week ended Aug. 6, is 67.2. 
AEffective January 1938, the number of commodities was increased from 784 to 813. 


WEEKLY BUSINESS STATISTICS® 






























































| 1938 1937 1936 | 1935 
ITEM Taian geminata can cera 
| July 30 | July 23 | July 16 July9 | July 2 June 25 | July 31 July 24 Aug. 1 | July 25 | Aug. 3 
COMMODITY PRICES, WHOLESALE : | 
Copper, electrolytic, New York__..------ .-dol. oe Ib... 0. 097 | 0. 095 | 0. 095 0. 093 0. 088 (. 088 0. 138 | 0. 138 0. 095 0. 093 0. 078 
Cotton, middling, spot, New York.------.------- ae . 087 | . 088 | . 087 2 . 090 . 088 .112 . 118 . 129 . 132 . 120 
Food index (Bradstreet’s) .--..---- Sutdenpaa aimee oes 2.47 | 2. 46 | 2. 46 2.41 2. 40 2. 40 2. 88 2. 88 2.77 2. 76 2. 63 
Iron and steel, composite............------ dol. per ton- 36. 43 | 36. 30 | 36. 27 36. 33 36. 29 38. 51 40. 27 40. 11 33. 72 33. 51 32. 59 
Wheat, No. 2 hard winter (Kansas City)--_dol. per bu_- .68 | .70 71 . 69 73 ott 1. 7 1. 22 1.17 1.11 1. 06 
, 7 ah Al | | 
Banking: FINANCE } 
Debits. New. York City... -.0esacx mills. of dol_- 2, 871 3,431 | 3, 238 3, 473 3, 272 3, 164 3, 536 3, 529 3, 099 3, 883 3, 453 
Debits outside of New York City_.........----- a 3, 503 4, 097 | 3, 835 4, 059 3, 798 3, 952 4, 205 4, 657 3, 846 4, 212 3, 965 
Federal Reserve Banks: 
Reserve bank credit, total..............-- oe 2, 583 2, 585 2, 596 2, 603 2, 590 2, 591 2, 560 2, 564 2, 461 2, 466 2, 465 
U. 8. Government securities_............__- do.... 2, 564 2, 564 2, 564 2, 564 2, 564 2, 564 2, 526 2, 526 2, 430 2, 430 2, 430 
Member bank reserve balance._..--_.----.-_- es 8, 188 | 8, 202 8, 273 8, 074 8, 041 7, 922 6, 776 6, 858 6, 016 5, 935 5, 100 
Excess reserves, estimated__..............---- a 3, 036 | 3, 039 3, 253 2, 985 2, 900 2, 782 813 874 3, 049 2, 986 2, 513 
Federal Reserve reporting member banks: 
Deposits, demand, adjusted___...........----  —— 15, 160 15, 127 14, 994 14, 801 15, 036 14, 936 15, 033 15, 018 14, 850 14, 857 12, 962 
po SE a a ene a 5, 200 5, 208 5, 209 5 5. 239 5, 242 5, 268 5, 251 5, 015 5,014 4, 856 
RURCONNIOIRUN, GUN nis sin os ees cussecencnc a 12, 395 12, 410 12, 237 12, 224 12, 240 , 293 12, 499 12, 473 14, 084 14, 098 12, 034 
U. S. Government direct obligations Aeacbanian ae.... 7, 659 7, 696 7, 730 7, 731 7,770 7, 782 8, 283 8, 240 9, 456 9, 471 7, 947 
Obligations fully guaranteed by U. S. Government 
mills. of dol_- 1, 640 1, 622 1, 505 1, 495 1, 488 1, 481 1, 188 1, 195 1, 272 1,277 | 1,017 
EN Cg ciitas taittdmnnininenaeoeteboe : 8, 161 8, 208 8, 231 8, 252 8, 321 8, 279 9, 784 9, 740 8, 294 8, 348 | 7,811 
Commercial, industrial, and agricultural loans. § 
mills. of dol_- 3, 869 3, 878 3, 885 3, 880 3, 936 3, 916 4, 425 rR Dees Cee, ere 
Interest rates, call loans. _.-.-.....---.------ percent _- 1.00 1.00 1. 00 1.00 x 1.00 1. 00 1.00 1.00 1.00 25 
Interest rates, WN fics cancnescacteaned - ee 1, 25 1. 25 1, 25 1. 25 1. 25 1. 25 1. 25 1. 25 1, 25 1. 25 . 25 
Exchange rates: 
French franc (daily av.).....--.-----.--------- cents_- 2, 762 2. 761 2. 763 2.775 2. 785 2. 787 3. 746 3. 745 6. 602 6. 617 6. 623 
Pound sterling (daily av.).-..-..--....--.---- dollars _- 4. 92 4. 92 4. 93 4.94 4. 96 4. 96 4. 98 4. 98 5. 02 5. 02 4.96 
Failures, commercial................-.-------- number_. 219 206 219 187 242 233 158 148 175 141 191 
Currency in circulation. -...-.----.------- mills of dol.- 6, 436 6, 439 6, 458 6, 504 6, 461 6, 408 6, 445 6, 448 6, 147 6, 160 5, 529 
Security markets: 
Bond sales (N. Y. E.)....thous. of dol. par value__} 40, 000 50, 230 37, 850 37, 630 49, 520 43, 610 32, 870 38, 380 66, 550 56, 260 56, 930 
Bond yields Cady 's) (120 bonds) *__.......percent_- 4.11 4.15 4. 20 4. 24 4. % 4.45 7 3. 87 3. 88 3. 89 4.3 
Stock sales (N. Y. 3 | i} irene thous. of shares_. 7, 961 10, 819 8, 038 8, 446 12, 133 10, 113 4,117 5, 501 9, 286 7, 732 9, 744 
Stock prices (N. Y. Times)--.---...--- dol. per share_-| 100.37 | 100.89 96. 68 96 63 95. 05 88. 21 132. 85 133. 27 133. 67 133. 46 101. 22 
Stock prices (Standard Statistics) (420)...._- 1926=100_- 88.9 | 90. 7 87.2 87.6 85. 4 78. 6 120.3 120.7 113.3 112.7 81.5 
i "| eee ees do... 106.9 | 108. 6 104.4 104.6 102. 2 93.5 142.2 143.0 128.9 128. 2 93.9 
Public utilities (40).............-.-.---.- Ge... 75. 5 77.8 76.0 77.3 75.7 72.6 99. 8 97.8 109. 3 108. 4 76 3 
pO i er ee ae : 27.9 29. 4 26.8 27.1 25. 5 22. 2 51.9 53.1 53.7 53. 2 35. 6 
PRODUCTION, CONSTRUCTION, AND 
Production: DISTRIBUTION | 
LO ESS SI SS ee number..| 30, 390 32, 070 42, 010 25, 375 40, 945 40, 918 86, 403 88, 0: ~ 95, 641 96, 863 69, 415 
Bituminous coal (daily av.)----- thous. of short tons_- 983 975 946 893 1, 302 1, 229 1, 231 1, 215 890 
i) a ae Ree mills. of kw.-hr_- 2, 094 2, 085 2, 084 1, 881 2,015 2,019 2, 256 2, 259 2, 079 2, 088 1, 821 
i | | Sa ar are thous. of bbl_- 3,316 | 3,349 3, 343 3, 296 3, ee 3, 082 3, 592 3, 576 2, 948 2, 961 2, 634 
eS ae pet. of capacity - 37.0 | 36.4 32.3 22. 4 28.0 $4.3 82.5 71.5 70.9 | 44.0 
Construction-contract awards (da. av.)-._thous. of dol..|_...._____ EE eS > Se 0 11, O61 8, 847 14, 392 9, 919 10, 965 eee 
Distribution: 
Freight-car loadings, total_............-...-.__.- "ars 588,703 | 580,882 | 602,300 | 501,013 | 588,864 | 558,937 779,091 | 767,470 | 747,529 | 730,981 | 595, 297 
OL OS SE EERE TO: .---| 104,152 | 97,462] 93,941 74, 37 97, 618 90,953 | 128,823 | 119,228 | 133,513 | 121,558 | 97,110 
aa ee ----| 97,875} 26,777 28, 186 20, 941 * 793 26,633 | 42, 526 41,744 35,725 | 34, 700 29, 256 
Grains and grain products. 50,711 | 53,350 63, 022 56, 334 50, 954 41, 996 51, 255 51, 239 " 54,999 | 41, 735 
A ,., een 10,828 | 11,201} 12,527 9, 896 9,681 | 10,584 | 11,269 9,382 | 15,423 | 13,648 | 9, 531 
erehancie, I. iiricctcnercdenadsnambeccar do.---| 147,924 | 146,216 | 145,335 | 123,232] 146,931 | 145,461} 166,975 | 165,811 | 163,958 | 162,337] 157,472 
Oo A Rn aR ie ARTE R Die tee 23,082 | 22105] 24:312| 20,273] 24,623| 22771] 73,679| 77,487| 53,558 | 55,174| 32,908 
pa iiscelatieos eo EE SPR? CE AEE SPS 224,131 | 223,771 | 234,977 | 195,959} 231,264} 220,539 04, 564 | 302,579 | 294,388 | 288,565 | 227, 285 
eceipts 
— a, ae ee 234 295 190 202 195 248 197 318 | 248 | 188 
Wee Ghdartiel Galae Gud aes ich weenie matoesiaaae 7 bk She 232 = | 209 235 248 145 157 278 291 | 169 
Cotton ae 90 76 47 7 60 4 59 70 | 78 | 86 
Wheat, at primary markets 18, 717 22, 691 31, 626 25, 154 9, 020 4, 718 24, 839 25, 760 13, 991 18, 758 12, 373 








® Data do not cover calendar weeks in all cases. *New series. 





See footnotes marked with an ‘‘*”’ and a “ft” on p. 36. 
{Break-down of commercial, industrial, and agricultural loans is no longer available. 


@Rate for week ended Aug. 6 is 39.8. 








22 SURVEY OF CURRENT BUSINESS August 1938 


Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides a description of each series, 
and references to sources of monthly figures prior to 1932. The 1936 supplement may be secured from the 
Superintendent of Documents, Government Printing Office, Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (ft) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms ‘‘unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to June will be found in the Weekly Supplement to the Survey. 































































Monthly statistics through December 1935, to- | 1938 1937 | 1938 
the. _—- oof th dave pet lees ae s [N =| I | | Feb l 
to the sources of the may be foun the | Septem- : Novem-| Decem-| Janu- ‘ebru- Hom! a 
1936 Supplement to the Survey. | June June | July | August | her | October | ber | ber ary | ary | March | April | May 
BUSINESS INDEXES 
INCOME PAYMENTS* | | | | | 
LE 1929= 100 | 78. 87.8 88. 1 88.6 87.2 | 86. 4 85.1 | 84.0 81.7 | 80. 7 80.6 | °79.6] * 78.6 
Unadjusted TO a a * do- 80. 5 91.3] 88.5 82.7 90.6! 908] 81.3 96.9 81.0] 74.4 79.3) °79.7| © 74.9 
_ SSCS mills. of dol_- 5, 248 5, 951 | 5, 766 5, 391 5, 909 5,917 | 65,299 | 6,315 5, 281 4, 851 5,172 | *5,195 | © 4,883 
Compensation of employees: | ; 
Adjusted a 1929 = 100 79. 2 89. 9 89.7 90. 1 88. 8 87.8 86. 2 84.6 82.2 81.5 81.2 r 80.5 r 79.6 
Total ee BEC 2h RS mills. of dol -- 3, 443 3, 895 3, 763 3, 789 3, 843 3, 887 3,726 | 3,650 3, 429 3, 415 3,444 | * 3,457 | + 3,456 
Mfg.,mining,and construction. _._- TT 993 1, 365 1, 348 1, 384 1, 356 1,358} 1,247} 1,171 | 1, 057 1, 063 1, 058 1,028 |; 1,014 
Transportation and utilities......-- do... 363 412 416 423 419 422 | 399 | 388 372 357 372 363 364 
Trade and finance.........-.----.--. a 635 669 664 666 672 680 676 | 695 645 638 635 650 r 641 
Government, service and other....do._.-| 1, 260 1, 281 1, 191 1, 183 1, 268 1, 296 1,271} 1,262 , 214 1, 209 1, 212 1, 233 1, 248 
ES ARS: do... 192 167 144 133 128 131 133 | 134 141 | 148 167 183 r 189 
Dividends and interest...........-.---- eS 802 991 876 459 898 819 444) 1, 546 788 | 437 703 72 419 
Entrepreneurial withdrawals and net rents | | 
and royalties.............--.- mills. of dol_.| 1, 003 1, 065 1,127} 1,143] 1,168 1, 211 1, 129 | 1,119 | 1, 064 | 999} 1,025 1,014 | + 1,008 
INDUSTRIAL PRODUCTION | | 
(Federal Reserve) | 
Combined index, unadjusted ---_- 1923-25=100__| 77 115 lll 115 109 102 | 90 80 79 79 | 80 | 78 | °77 
Manufactures, unadjusted. -__-.._..-_- do....| 75 114 110 114 106 99 | 86 75 75 | 76 77 76 75 
IIE ica pevcitcuncececcwenaes a 52 147 132 116 53 100 | 111 94 65 61 63 66 59 
(ONS aa aa a SS do... 86 91 92 94 92 | 76 56 36 34 46 65 | 82 
LEE ETS do_. 72 234 185 216 199 179 | 151 108 62 35 44 46 47 
EERE do_.- 46 119 130 139 123 98 63 43 50 53 55 55 51 
Leather and products_...-.....------ ae 86 114 114 121 113 97 78 7 87 104 107 100 ° 96 
Petroleum refining._...............-- i ee 201 2u6 207 216 218 212 202 200 194 190 196 197 
Rubber tires and tubes.-.._ ....-...-- | 72 123 102 93 106 94 75 66 ° 67 57 62 63 68 
Slaughtering and meat packing*_-..- ae 80 76 67 70 83 89 95 101 107 85 78 76 82 
eae do é 119 103 108 107 93 83 72 7 84 83 76 77 
Tobacco manufactures. ............-. s 164 178 170 179 167 158 138 150 143 152 146 165 
Minerals, unadjusted. ...........-.-.-- 118 115 120 125 123 112 108 103 98 95 91 r 90 
ARETE 6: * 67 39 38 54 72 69 69 72 57 56 47 64 
Bituminous coal_...............----- 52 7 72 77 92 92 87 84 72 | 67 58 52 ° 49 
Iron-ore shipments._...........---..- j 240 245 257 218 156 ny) REE eo Ea Ee secre a eee 28 
RST COREE: 72 7 79 73 4 82 88 7 69 65 7 59 
Petroleum, GFUd0.... .oce.cccncce<cess 175 177 184 182 177 172 171 170 168 170 170 r 158 
oe 1S AEE ae RRS RARER E == nannies 105 126 138 111 90 128 105 97 104 106 96 89 
Se Se ea eee s 8 lll 104 103 110 112 108 109 103 97 92 83 80 
Combined index, adjusted. ............-- 114 114 137 lll 102 88 84 80 79 79 77 7 
Manufactures, adjusted..............-- a 75 114 114 117 110 101 85 79 76 75 75 73 7 
Automobiles SIS OE 5 130 129 157 135 142 92 7 65 61 54 54 49 
OT EES EES aT 74 75 73 73 79 76 71 59 57 65 67 69 
SS ee ee : 260 206 216 199 179 151 108 62 35 42 42 44 
NN EES j 119 140 142 125 100 68 49 52 50 49 50 | 47 
Leather and products. ..............-- 119 115 109 98 89 81 86 94 102 104 103 | = 105 
Petroleum refining... _.- } Sea = 202 206 207 216 217 211 201 200 194 191 196 197 
Rubber tires and tubes d ‘ 123 102 93 106 94 75 66 7 57 62 63 68 
77 7 78 87 89 86 86 92 86 83 84 84 
126 lll 115 108 91 80 77 75 80 81 74 7 
150 164 159 162 155 155 170 157 157 160 159 163 
115 112 113 115 113 109 115 108 102 103 101 r Ql 
°77 48 38 53 56 67 70 66 53 68 45 64 
Bituminous coal_ 81 79 78 87 84 7 79 65 63 58 62 * 57 
Iron-ore shipment 122 121 126 113 91 oy, AE) REAM FTES sobee Sr cree) Angee 19 
OSS EE 70 82 82 77 81 79 87 69 67 74 | 60 
Petroleum, crude 172 174 181 177 176 174 176 177 171 172 170 r 156 
a 107 148 139 116 91 119 104 96 96 92 
ES ee eae 115 112 110 116 115 108 107 98 90 87 80 | 79 
M ARKETINGS 
Agricultural products (quantity): 
Combined i -—-----------1923-25=100__ 73 72 86 90 123 129 115 89 80 64 72 72 77 
d 90 92 77 79 77 7 85 7 76 63 °* 75 79 93 
156 149 125 102 89 84 78 82 8&9 86 101 106 134 
62 65 56 72 78 81 79 71 7 57 63 59 66 
102 112 84 72 67 73 113 102 69 66 97 116 119 
333 311 273 194 64 43 52 32 43 42 46 106 303 
56 51 95 101 169 180 145 100 $4 65 69 64 61 
19 25 15 95 288 317 234 142 95 | 69 60 42 22 
77 59 65 74 88 114 73 77 75 | 79 88 93 88 
68 50 200 136 96 83 99 7 73 | 48 59 63 7 
116 129 69 47 103 110 76 71 86 | 86 lll 107 | 117 























»Preliminary. * Revised. 
* New series. For data on slaughtering and meat p tins for period 1919-37, see table 42, p. 20, of the October 1937 issue. Data on income payments for period 1929-36 and 8 


description of the series appeared on pp. 7-13 of the February 1938 Survey; revised figures for the full year 1937 appeared on p. 22 of the March 1938 issue. Latest available 
data on income payments appear in the Weekly Supplement to the Survey for the fourth Thursday in each month. 
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August 1938 SURVEY OF CURRENT BUSINESS 23 
Monthly statistics through December 1935, to- | 1938 1937 1938 
as emanate tle aes to eead oe 
to the sources of the data may be foun the Septem- N ° ° ° ° : 
1936 Supplement to the Survey. June | June | July | August | pte | Coneber| ee | Oe, ae | ee | April | May 
i | 
BUSINESS INDEXES—Continued 
| | | 
MARKETINGS—Continued 
Agricultural products, cash income from farm | | 
mar ry | 
Crops and livestock, combined index: 
i eae: 1924-29=100__ 61.0 71.5 87.5 90. 5 96. 5 107.5 84.5 80.0 71.5 54.0 60.5 58.0 r 60.5 
i Dis eninigasawaneniindownnteend do.... 72.0 84.5 94.5 85.0 81.0 77.65 73. 5 72.5 69. 5 62.5 67.0 70. 5 67.5 
MN iincsrnnciuniaialacmacwaieinn ahaa do-..- 66.5 85. 5 108. 0 86. 0 72.0 66. 5 58.5 61.5 54.5 49.0 55.0 60.0 58.0 
Livestock and products__.......... do-..-- 77.0 83.0 80.0 84.5 90. 5 89. 5 88.5 84.0 85.0 76. 5 79. 5 81.5 77.5 
Dairy products_.-...........----- do.... 80. 5 85.5 85.5 86.0 88.0 91.0 95.0 100. 0 103. 0 95.5 92. 5 88.5 84.5 
Meat animals... ..........-....- do..-- 76.5 82.0 77.5 86.0 94.0 89.5 84.0 80.0 83.5 75.0 77.5 75.0 71.5 
Poultry and eggs........._------ ic«< 76. 0 78.5 78.0 77.5 89.5 91.5 94.0 71.0 66.5 54.0 66.0 68.0 75.5 
COMMODITY STOCKS 
Domestic stocks, (quantity): 
Combined Index_....-.......... 1923-25 = 100-- (4) 99 106 111 ° 131 149 | 162 162 162 156 152 147 r 141 

Manufactured goods_.._-....-.-...-. do-.... (@) 109 © 108 r 108 ‘110 113 114 115 * 122 122 * 121 122 r 123 

Chemicals and allied products_..__ do.... (4) 141 141 143 149 153 159 164 180 191 lyl | 185 r 180 
Food PRoduets.. ..... .c.ccceccncccess do-.-. (1) 97 94 90 78 73 68 71 77 °7 *71 | r70 7 
Forest products-_-.........-....---- do.... (1) 117 120 122 126 132 137 139 132 131 129 130 r 130 
Paper, newsprint. _......-...-....- a (1) 57 50 68 82 106 92 58 99 95 101 | 107 114 
Rubber products---.....--.-.------ do.... (@) 104 97 97 97 94 91 89 93 92 92 | 88 r 84 

Raw materials. ........--.-..-----..- (1) 91 104 112 146 175 196 197 192 182 174 | 165 * 153 

Chemicals and allied products--._..do-_.-- () 74 73 81 108 124 129 124 117 108 99 | 91 r 84 
POs wince canccstanmenccessond e6..... (1) 78 120 126 135 145 158 154 147 131 132 | 123 108 
SS SEEDS TET: do-_.-. (1) 93 105 118 lll 117 132 132 118 115 110 109 103 
Textile materials.-.........----..-- do.... (4) 121 108 117 191 260 305 315 314 310 292 | 282 269 
World stocks of foodstuffs and raw materials: | 
Combined index (quantity) f_-_..1923-25=100._|__-_..--- 166 170 172 190 188 | 192 ) See RES SEES On (Ee ea AEE 

Coffee, adjustedt_...........-.---.-- "te d] REAR SORES 445 432 420 421 441 444 ae RAS, eS Re SS 

Cotton, adjusted f....-.-...-------- do-...- 246 148 144 148 179 182 187 194 205 211 218 224 235 

Rubber, adjustedf_.....--....-..----- do.-.- 322 239 242 249 254 | 261 274 294 297 307 322 336 7314 

Silk, QUOT, -..-sncinnscc0<-<s-< ee 181 190 188 190 186 | 179 178 17 166 168 172 169 185 

CE ES Ea | ee Se 166 168 156 197 180 183 192 197 196 200 197 199 

YU UU Ee ee 94 88 93 92 | 99 111 116 119 117 107 102 103 

p) nS eee do..-. 92 87 100 | 101 93 | 93 | 92 101 gl | 88 96 | 100 94 

Wheat, adjustedt_._.-.-...-.-..----- | SEE SaaS: 81 109 | 120 124 | 115 119 120 | 114 | 114 110 | 105 91 

| | | 
COMMODITY PRICES 
| | | | | 
COST OF LIVING | | | | 
| | 
(National Industrial Conference Board) | 
Combined tnGer.... << .0<...<cccseace 1923=100__ 86.7 88.9 88.9 89.0 89.4 89. 5 89.0 88. 6 87.5 86.7 86.7 86.8 86.5 
SEC A AERIS ei Gime 73.9 76.9 76.9 77.8 78. 5 78.7 78.3 77.7 76.7 76.0 75.5 75.1 74.5 
CELE LS OE EE . 81.9 88. 2 87.7 87.3 87.6 86.7 85.4 84.4 82.0 80. 1 80. 3 | 81.1 80.8 
i gh * or ee a 83.7 83.7 84.1 84.4 85.0 85.4 85. 8 86.1 86.3 86.3 86. 2 | 85.7 83.7 
I hs oo sin ans aaiciamatonmoeiieemeusamdl a6... 86.7 86. 6 87.1 87.8 88. 6 89. 2 89.1 88.7 838. 2 87.8 87.5 | 87.2 87.0 
I cciicinctcrrecomucusanqaddiidaaeat do-...- 97.5 96.8 96.9 97.0 97.1 97.9 97.8 97.8 97.6 97.5 97.8 | 97.6 97.6 
PRICES RECEIVED BY FARMERS | 
| | 
(U. S. Department of Agriculture) § | 
Combined thGth.....cccccnncccccsa 1909-14=100__ 92 124 125 123 118 112 107 104 102 97 96 94 | 92 
Chickens and eggs.....-.--..-.-----.-- . ee 99 95 102 109 119 127 135 127 113 9+ 93 93 | ¥8 
Cotton and cottonseed......-...-.--.-- do.... 68 107 106 90 74 67 65 64 66 68 70 | 71 | 71 
pg ea do...- 98 113 116 119 123 128 132 136 128 121 117 | 110 | 103 
PA ininconducasucnactenuncaccandense do-..-.- 7 157 145 123 121 99 88 76 70 68 69 | 68 | 7 
es ee na daadenel do... 77 139 139 119 lll 93 85 86 91 89 85 | 82 | 79 
ae ee eee do-...- 116 137 144 151 144 136 120 lll 110 110 117 114 | lll 
EE reciecovcaccsnancueuspannes do...- 99 124 96 104 117 130 124 112 101 121 107 | 117 | 99 
po SE sere: G6..<<s 84 119 113 128 115 113 112 118 114 97 89 86 82 
RETAIL PRICES 
U.8. mane of Labor indexes: | | 

oal: | 

CN Eee 1923-25=100..|......--- a, * Se ES aS | ee ol a Se etic 

I oo con contguctensuivlienel ned, ala Si Mrecceeseihecrouccl tail ees oe | aaa eee: BRIE 5 o-onscdicecciees 

|, ee EES ES es 80. 2 86.3 85.9 85. 5 85.8 84.9 83. 6 82.6 80.3 78.4 78. 6 79.4 79.1 
Fairchild’s index: | 

—— SS a a Dec. 1930=100_- 89. 2 96. 0 96. 3 96. 6 96.3 95.7 94.5 93.2 92.4 91.2 90. 6 90. 2 89.5 
parel: 
een do_..- 96.9 96. 0 96. 4 96.9 97.1 97.2 97.2 97.2 97.2 97.1 97.1 7.1 97.0 
[SE do-_-.- 89.4 90. 4 90.7 91.4 91.5 91.4 91.4 91.1 90.9 90.7 90. 2 89.9 89.6 
Se do-_... 89.3 94. 1 94.8 95.1 95. 2 95.1 94.4 93.5 92.9 92.2 91.4 90.8 89.9 
Home furnishings..............-...-- do... 91.9 96.8 97.4 98.1 98. 1 97.9 97.4 96. 3 95.3 94.6 94.2 93.5 92.7 
a ee ee de.... 84.9 89. 2 89.2 89.2 89.2 89.2 88.2 87.1 87.0 86.1 85. 6 85. 4 84.9 
WHOLESALE PRICES 

U. 8. Department of Labor indexes: A . - 
Combined index (813)...-......-.- 1926=100_- 78.3 87.2 87.9 87.5 87.4 85.4 83.3 81.7 80.9 79.8 79.7 78.7 78. 1 

Economic classes: 7 
Finished products............--..-- do...- 82.2 87.7 88.8 89.0 89.1 88.1 86.7 85.3 84.3 83.3 83.4 82.7 82.1 
Raw materials. ....-..-..----.----- do...-. 71.4 86.1 86.5 84.8 84.4 80.7 77.2 75. 4 74.9 73.6 73. 2 71.3 70.7 
Semimanufactures-...-......-..---- ae 74.1 86.8 87.0 86.6 85.3 82.5 79.8 77.7 76.9 76.1 75. 6 75.3 75.4 
Fart DROGUTIE. ... <n ccnascsccconcsss do... 68.7 88.5 89.3 86.4 85.9 80. 4 75.7 72.8 71.6 69.8 70.3 68.4 67.5 
[ae eiartineiggesdeiinbionaeiiel do__.- 62.7 105.7 105. 2 92. 91.9 77.0 69. 2 71.5 75.0 73.0 69.0 66.0 62.3 
Livestock and poultry-...-----.---- do... 80. 2 98. 3 105. 0 108. 2 106. 7 98. 5 86. 2 78.4 78.5 78.1 | 82.7 79.3 77.9 

r Revised. |! The number of commodities has been reduced since the index was originally computed as a result of the discontinuance of certain original series by the 
compiler. There is a question concerning the representativeness of the list of commodities included at present and pending a review of all available material upon which 
& Satisfactory composite can be based, the monthly figures will be omitted. 

tNew series. For bituminous coal, retail price index, data beginning 1929 appeared in table 44, p. 20 of the October 1937 Survey. 

*Revised Serles. Retail prices of anthracite for period 1929-37, see table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36, see table 9, p. 20, of 
the February 1937 issue. World stocks of foodstuffs and raw materials revised for period 1920-37, see table 19, pp. 17 and 18, of the May 1937 issue: revisions shown on p. 
23 of the November 1937 issue were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. Revisions not shown on p. 23 of the November 1937 issue 
wil] appear in a subsequent Survey. 

§Data for July 15, 1938: Total 95, chickens and eggs 103, cotton and cottonseed 71, dairy products 101, fruits 79, grains 72, meat animals 123, truck crops 115, miscellaneous 87. 

AEffective January 1938 the number of quotations was increased from 784 to 813. 
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24 SURVEY OF CURRENT BUSINESS August 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
to th zamena moon | Septe | IN Ip J | Feb 
6 : m- overn- | Decem- anu- | Febru- : 
1936 Supplement to the Survey. June June July ‘August a heed ber her ary | ary | March | April | May 
COM MODITY See Cantianed 
WHOLESALE PRICES—Continued | | | 
0.8. Department of Labor indexee— Contd. | | re i 
| RR REET 1926@100..| 73.1 84.7! 86.2) 867] 88.0) 85.6/ 83.1 79.8 76.3 73.5 73.5) 72.3 72.1 
REE — 68.5 72.0 | 76.4 79.7 84.8 85.7 89. 2 90. 2 83.3 78.3 76.7 | ek 69.1 
Fruits and eeakios pein amamueaeraedial do...- 61.7 84.5 71.2 65.3 64.0 62.2 61.5 57.8 56.7 56.8 56.5 | 56.8 58.7 
| REE Re aE IEE SE: do.-.. 84.5 98.0 106.0 112.1 113.4 107.4 98.3 88.8 82. 6 78.4 81.6 | 82. 2 82.1 
Commodities other than farm ~~ and 
as cine hndineebe nein 1926= 100--. 81.3 86.1 86.3 86.1 85.9 85.1 84.3 83. 6 83.5 83.0 82.6 82.0 81.6 
Building materials..........-..-.---- do..-- 89.7 96.9 96.7 96. 3 96. 2 95. 4 93.7 92. 5 91.8 91.1 91.5 | 91.2 90.4 
SE EEE do...- 90. 6 95.0 95.4 95. 5 95.0 93. 4 92.9 92.0 91.8 91.5 91.1 | 90. 4 90. 5 
a SA Se do..-- 95. 5 95. 5 95. 5 95,5 95.5 95.5 95. 5 95.5 95.5 95. 5 95.5 | 95. 5 95.5 
Lcicniniiadiniatenieiinegmdaaneinmidaad do... 88.7 102. 2 101.3 99.5 99.0 97.3 94.8 93.8 | 92.6 91.0 91.3 | 91.1 89.3 
Chernlats ae do... 76.3 83. 6 83.9 82, 2 81.4 81.2 80. 2 79.5 | 79.6 79.1 78.7 | 77.5 76.8 
RR do.... 80. 6 90.1 89.9 87.0 85.7 85.3 84. 2 83.5 84.1 83.6 83. 2 | 81.9 81.2 
D and pharmaceuticals-......- do...- 71.9 78.0 78.2 78. 2 78.3 78.3 76.8 | 75.1 | 74.0 73.9 73.8 73.8 | 72.8 
Fertilizer materials. .........-..--- do....| 69.5 70.5 71.3 71.7 71.8 72.5 71.9 | 72.0 72.1 72.3 | 71.8 | 70.1 | 69.6 
Fuel and yaad materials... ...-.-- do....| 76.4 77.5 78.1 78. 4 78.7 78. 5 78. 2 78. 4 78.3 78.5 77.7| 76.8] 76.2 
iemniiaithraguiniteDm pasate | SS See 79.5 80.0 79.4 80.5 81.0 83.1 83.1 89.1 | 89.6 | 86.8 | gy 
cial dleilaitiiaaaiaipintindeninnomnaal a=, Se 84.2 84.0 82.6 84.0 83.6 83.1 81.3 81.8 2.9 | 83. 4 | 85. 2 88.3 
Petroleum 0 ea do... 5t.3 61.5 61.8 62.0 62.2 61.7 60.6 59.5 58.8 | 58.0 | 7.9 | 57.5 | 56.4 
Hides and leather products__.._....-.- do....| 90.1 106. 4 106.7 108.1 107.6 106.7 101.4 97.7 96.7 | 94.7 | 93.6 | 92.1 | 91.3 
ec SA a Aa do...-} 101.8 107.5 107.4 107.4 107.5 107.6 106. 9 105. 6 104.7] 104.6} 104.6] 104.5 102.5 
eo TRIES do..-.| 62.3 114.6 116.2 122.1 120.7 117.1 94.6 85. 5 82.3 | 74.6 | 69.5 | 62.6 | 63.4 
aa anata eacicel a one 81.6 98. 8 98.7 100.0 98.9 97.2 92.7 | 86.9 86.6 | 84.4 83.3 | 82,2 | 82.1 
House furnishing ST mniscencomane do... | 87.1 89. 5 89.7 91.1 91.1 91.0 90. 4 89.7 88.3 88.0 87.7 | 87.3 | 87.2 
NE ARE do----| 83.5] 866] 868/ 87.1] 87.1| 87:1| 86.0] 859| 837| 837] 837] 836/ 883.6 
Furnish CS Sse do....| 90. 7 92.5 92.6 95.0 94.9 94.9 94.8 93. 5 92.8 92.2 | 91.6 | 90.9 | 90.8 
Metals 4 Saal products........-.- do....| 96.1 95.9 96. 1 97.0 97.1 96. 4 96.8 96.3 96.6 96.0 96.0] 96.3] 96.7 
TE do....| 100.9 99.7 99.8 99.9 99.8 99.7 99.3 99.0 99. 6 99.3 99.4) 100.4 | 101.8 
Metals, nonferrous..............--- do... 67.2 91.9 92.7 93.3 92. 6 85.5 78. 5 75.1 75.0 731 71.6 | 70.7 | 68.8 
Plumbing and heating ——— , | 
: 77.2 78.7 78.7 78.8 80.6 80. 6 79.6 79.6 79.6 79.6 78.9 | 77.2 | 77.2 
Textile products...............--..-- ‘40... 65.5 78. 2 78.3 77.1 75.3 73.5 71,2 70. 1 69.7 68.6 68. 2 67.2 | 66.1 
EET do...-.| 82. 2 89.1 90.1 90.0 89.7 89.4 87.3 86.7 86.3 85.8 84.6 84.6 | 82, 2 
es ao } 63.9 89.7 86.8 82. 2 76.8 73.1 70. 5 68.7 68.2 | 67.6 | 67.5 65.7 | 65.0 
Hosiery and underwear..—--.....-. do....} 59.7 64. 6 64.8 65.7 66.5 65.8 64, 2 63. 4 63.0 | 60.9 60. 3 60.6 | 60.5 
Silk and rayon_............-..--...- ee 27.6 82.5 33.9 32.9 32.4 30. 6 30. 1 29. 4 28.9 | 28.5 28.8 | 28.9 28.4 
Woolen and worsted goods. - -.....- mera. 75.6 93. 2 94.4 93. 9 92.4 90.1 85.1 83. 5 83.8} 81.0 80. 2 77.1 76.0 
Miscellaneous.............--.-.---.-- do...| 72.9 79.4 79.0 77.3 77.0 76.2 75.4 75.0 75.2| 74.8 74.4| 73.4 73.1 
Automobile tires and tubes... -.-...- do... 57.4 56. 4 56. 4 56. 4 56.4 56. 4 57.4 57.4 57.4 | 57.4 57.4 | 57.4 | 57.4 
Paper and pulp .-_._-..---.....---- do... 85. 5 95.0 94.2 04.1 93.4 92. 4 90. 4 89.8 90.0} 89.7 88.8 87.5 86.9 
Other wholesale price indexes: ; 
Bradstreet’s (96) .......-.........-.-.-- -- (1) 87.2 86. 6 84. 8 84.0 80.1 75.6 (1) Q) | @Q oO | ® | @ 
OS } (2) 107.3 102.8 102. 2 102.7 97.3 93.8 (1) ge + (1) (*) (1) 
World ces. foodstuffs and raw aaiestale: | 
Combined index_.............. 1923-25—100| 43.0] 508] 613] 583] 562] 535| 51.7! 518] 49.2! 504) 462) 450] 427 
SSE do... | 36.6 57.8 57.3 56. 4 56.4 56.9 46.5 43.5 42.5 | 40.0 7.1 | 36.1| 37.6 
RI icin scenmesiemnaniniein aumsinininnd do... 30.9 46.7 45.6 37.9 33.1 30.9 29.4 30. 5 31.6 32.7 $2.7 32.4 | 30.9 
al rae ae nati tee do... | 2.5] 452] 443) 431] 436| 384] 342| 354] 344| 342] 319] 27.9 | 32 
Te iia eananpensisisheniiianometei ini a 22. 5 25.5 27.1 26. 2 25.9 24.0 23.0 22.0 21.9 22.2 22.8 22. 6 22.4 
|. rae do....| 44.6 62.6 64.1 66.1 62.1 56.6 60. 4 58.1 57.6 56.1 53.4 48.9 45.6 
ace minisiiacaapentiemnimanengaal ... | 71.9 76. 4 77.9 83.9 86.4 84.4 79. 1 73.8 75.5 77.4 75. 5 2 75.8 
Wess eed aed geuaaneeineinn ee a, 80.3 111.1 118.0 118, 2 116.6 102.4 86.1 85.2 82.6 82.1 81.9 76.3 | 73.3 
Si nnigihneninieaninmemeniem nana do... 64.0 84.8 91.0 85.7 86.5 87.2 86.3 89. 2 75.8 82.5 69.6 68.5 | 52.9 
Wholescie prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices. .............--. 1923-25=@100..| 128.6 115.5 114.6 115.1 115.2 117.9 120.8 123.3 124.5 126. 2 126.4 128.0 128.9 
Retail food prices f....-- = 124.7 115.9 116.4 117.0 116.6 117.8 119.6 121.1 124.5 127.6 127.2 125.9 | 126.4 
Price received by farmers. Ss 159.7 118.5 117.6 119.5 124.5 131.2 137.4 141.4 144.1) 151.5 153. 1 156. 5 159.7 
ET a SE ee A 114.4/ 114.4| 114.3 113.8 113.6 114.3) 11481 116.3! 117.2 117.2 117.2 117.5 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | 
AWARDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted _-............- 1923-25 = 100. 63 72 75 66 56 49 50 ty 42 44 46 59 61 
Residential, unadjusted._............ do...- 45 47 45 40 37 35 31 25 22 28 35 43 44 
Tota 1, adjusted aii tebdadsnneutlidig'eadilimedeeateesiohion ao.... 54 61 67 62 56 52 56 61 52 61 46 52 51 
Residential, | eee MOwcss 41 42 44 40 37 36 32 30 26 32 33 37 37 
F. W. Dodge Corporation (37 States): 
By ownership: 
blic. thous. of dol..| 107,777 | 137,459 | 130,776 | 103,642 | 79,623 77,838 | 92,889 | 115,053 | 117,601 51, 054 94,597 | 99,219 | 143, 700 
_ ae do....| 143, 229 | 180, 284 | 190,826 | 177,575 | 127,449 | 124,243 | 105,512 | 94,398 | 74,630 | 67,891 | 132,321 | 122,797 | 139, 456 
A ype of project 
‘otal, all types:t 
—- TR aadipinkemnenamecerd number..| 18,194] 16,855 | 15,361 | 15,454 | 14,947 14,506 | 12,512 9, 152 8,502 | 9,261 | 14,533 | 15,058 | 17,565 
Valuation._.............. thous. of dol_.| 251,006 | 317,742 | 321,603 | 281,217 | 207,072 | 202,081 | 198,401 | 209,450 | 192,231 | 118,945 | 226,918 | 222,016 | 283, 156 
Nonresideatial buildings: } | } 
ee number..| 3,499] 3,594/ 3,764| 3,603] 3,309] 3,343/ 2,876) 2,536| 2,466| 2,303/ 3,344| 2,965] 3,368 
woes ES. thous. of sq. ft-.| 14,429 | 21,802 | 24,754 | 21,304] 14,591 | 13,719 | 13,786 | 16,643 9,637 | 8,436] 13,713 | 13,578 | 13,787 
Speandconacsoson thous. of dol..| 81, 803 | 125,903 | 139,137 | 118,137 | 76,212 | 75,295 | 79,279 | 101,207 | 57,448 | 48,440 | 87,823 | 80,435 | 77,77 
Pupil o utilities: 
oe ei mwemcmmanien ber... 195 269 226 252 198 222 235 245 138 118 | 171 197 | 213 
vet pikelabbeeuarnint: oan e dol... 8, 689 28, 688 48,652 | 26,096 12, 183 13, 270 14, 886 17, 681 48, 451 5,149 | 10, 694 9,373 | 43, 699 
Public works: 
wc cacececccecenencee= number..| _1, 827 1, 194 1, 235 1, 399 1, 325 1,074 863 779 598 | 574 | 1,080 1,342} 1,775 
innnbmene thous. of dol..| 74, 832 70, 173 52,7 63, 536 | 53, 087 48, 031 44, 298 7, 082 50, 125 25,333 | 49,605 57,631 | 78, 533 
Reldential buildings, all types: 
rojects.....-...-- number..| 12,673 | 11,798 | 10,136 | 10,200 | 10,115 9, 867 8, 538 5, 592 5, 300 6,266 | 9,938 | 10,554 | 12,209 
Floor SL thous. of sq. ft..| 21,275 | 23,824 | 20,579 | 18,920} 17,028 | 16,306 | 15,165 | 10,855 9,356 | 10,350} 20,069 18,732 20,550 
— Valuat a NS thous. of dol..| 85,682 | 92,978 | 81,046 | 73,448 | 65,500 | 65,485 | 59,938 | 43,480 | 36,207 40,023 | 79,396 74,577 | 83,153 
ngineering construction: 
ontract awards (E. N.-R.){..---------- do-..-| 223, 066 | 274,399 | 260,001 | 170,068 | 210,511 | 187,001 | 165,581 | 199,033 | 190,186 | 209,481 | 255,018 | 193,374 | 183, 806 
* Revised. '! Discontinued by the reporting source. Data for July, September, December 1937, and for March and June 1938 are for 5 weeks; other months, 4 weeks. 
*New series. For data on the value of contracts awarded classified as to ownership od gore January 1932-June 1937, see table 29, p. 18 of the August 1937 Survey. 
tRevised series. For data on purchasing power of the dollar, cost of living for period 1914-36, and retail food prices for period 1923-36, see tables 5 and 6, p. 19 of the 
February 1937 issue. For construction contracts awarded in 1936 by type of project, see table 28, p. 18, of the August 1937 issue; classifications changed beginning January 1937, 
but comparability of series is not seriously affected. 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with ppg} notes ce —— & —— PE ea Ree - 
to the sources of the data may be found in the Sep s | Novem-| D . anu- . " : 
1986 Supplement to the eoree. | June June | July | August ys ns — | oy = a | March | April | May 
CONSTRUCTION AND REAL ESTATE—Continued 
| | 
HIGHWAY CONSTRUCTION | | 
Concrete pavement contract awards: | 
DORR: cnngencacccusadanscans thous. of sq. yd-. 8, 432 6,575 | 5, 187 5, 783 6, 059 3, 295 3, 17 4, 023 2, 376 1, 231 2, 559 4, 284 5, 
ae ee aiden 6... 6, 201 4,861 | 3,562 4, 216 4, 499 2, 403 2, 320 2, 303 1, 836 741 1, 630 3, 039 4, 543 
Highways and grade crossing projects admin- 
istered by Bureau of Public Roads: f 
Highways: 
Approved for construction: 
SO ee eS, number of miles__ 5, 002 3, 582 3, 142 2, 986 2,746 | 2,572 2, 751 2, 952 3, 042 3, 178 3, 198 4, 031 5, 011 
Allotments: total._........ thous. of dol__| 51, 209 49, 263 43, 417 40, 606 39, 849 39, 112 39, 781 41, 683 42, 149 41, 407 40, 636 44, 072 51, 158 
Regular Federal aid_._.-...--..-- do....| 48,874 39, 418 34, 885 32, 861 33, 404 33, 704 34, 947 36, 775 37, 768 37, 139 36, 262 40, 799 48, 205 
1934-35 Public Works funds____-_- d0..... 1,347 2, 596 2, 266 2, 754 2, 343 2, 230 2, 238 2, 368 2, 232 1, 997 1, 960 1,774 1, 686 
Works Program funds-----..---- do__-- 1,077 7, 249 6, 267 4, 90 4, 102 3, 179 2, 596 2, 540 2, 150 2, 271 2,414 1, 499 1, 268 
Under construction: 
TN ccna cade number of miles__ 8, 991 9, 246 9, 001 8, 614 8, 167 7, 502 6, 749 5, 907 5, 875 6, 276 6, 923 7, 667 8,031 
Allotments: Total.-_-....- thous. of dol__} 135, 164 J 152,318 | 149,013 | 143,871 | 137,831 | 127,633 | 117,321 | 103,932 | 101,626 | 106,645 | 113,842 | 123,958 | 129, 160 
Regular Federal aid_...-.----__ do___.| 116, 732 99, 236 101,331 102,792 100,181 95,883 89, 535 80, 615 80, 561 85, 755 93,157 | 101,751 | 106, 602 
Public Works Program: 
10G6-O6 FUNGS......cocececcnnse- a 5, 692 10, 910 9, 959 9, 229 8, 720 8,171 7, 434 6, 435 5, 765 5, 925 5, 828 6, 155 6, 491 
ee eee do__- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Works Program funds__....._____ a 12, 741 42,172 37, 724 31, 850 28, 929 23, 580 20, 352 16, 882 15, 300 14, 964 14, 856 16, 052 16, 066 
Estimated total cost.........._-.__- do___.| 254,869 | 248,965 | 254,692 | 250,949 | 239.516 | 225,272 | 208,199 | 187,516 | 184,112 | 194,162 | 208,018 | 227,012 | 236,044 
Grade crossings: 
Approved for construction: 
Eliminated and reconstructedt.number- - 146 167 164 154 165 146 156 158 154 159 180 162 132 
Protected by signalsf....-........-- de.... 319 3A0 350 356 417 393 518 487 430 400 406 382 351 
Total Federal funds alloted 
thous. of dol_- 12, 090 15, 730 12, 323 11, 761 12, 713 10, 883 10, 731 10, 443 10, 433 11, 392 13, 577 12, 419 10, 690 
Estimated total cost._........-.__.- do__- 12, 782 16,881 | 13,374 12, 697 13, 291 11, 430 11, 453 11, 186 11,177 11, 928 14, 465 13, 384 11, 674 
Under construction: } 
Eliminated and reconstructedt. number. - 419 824 704 650 581 502 459 405 395 393 386 416 442 
Protected by signalsf_..........__-- do___- 253 375 | 363 368 357 373 4038 410 392 388 353 363 233 
Total Federal funds allotted | 
5 thous. of dol_- $2, 452 87,677 | 79,110 71, 167 63, 600 56,801 | 52,417 47, 356 45, 930 44, 758 43, 369 45, 275 45, 162 
Estimated, tota] cost_.............- do_...| 438, 594 90,671 | 82,229) 74,123) 65,526 | 58,527 | 54,111 48,973 | 47,475 46,389 | 44,885 | 46,832] 46,755 
CONSTRUCTION COST INDEXES |: 
Aberthaw (industrial building)_____- 1914=100_- 192 , J ae See |. | eee ere | | Seas Ee } SRR SP eae 
American Appraisal Co. (all types)__1913=100__ 181 184 185 185 185 184 184 184 183 183 183 182 182 
Associated General Contractors (all types) 
1913=100__ 188 192 191 191 191 191 191 191 191 191 189 189 189 
Engineering News Record (all types)t § 
1913=100__ 236. 9 237.3 239.9 240.7 241.6 241.9 241.4 241.1 239. 6 239. 0 238. 8 238.0 236. 8 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 
yi | is U. S. av., 1926-29= 100__ 96.4 94.3 93.8 | 94.1 04.3 94.2 94.2 93. 7 93.7 96. 0 96.0 95.9 95.8 
kn a aie hob eetiee lsc: 129. 2 121.8 126.2 | 126.5 127.3 126.7 126. 6 126. 2 126.3 127.4 126.5 126.5 127.0 
era . 116.1 110.7 110.7 117.4 117.6 113.6 113.6 114.2 114.6 114.8 114.6 114.6 116.1 
| Se eer ee do___ 118. 6 114.4 114.3 114.5 115.0 114.8 114.7 114.7 116.2 118.8 118.8 118.8 118.7 
Commercial and factory buildings: 
Brick and concrete: 
Atiante. .....600s . 8. av., 1926-29=100_. 98. 5 96.7 96.4 96.6 96. 8 96.7 96.7 96. 4 96. 4 98, 2 98. 2 97.9 97.9 
i) ees do 131.4 122. 2 127.6 127.8 128. 5 128. 2 128. 1 127.7 27.9 128. 7 127.6 127.6 128.4 
| RE TIE ee 121.0 114.8 114.8 120. 4 120. 5 119. 4 119.4 119.0 118.7 118.8 118.7 118.7 121.0 
AS LE SES | ae 119.9 118.8 118.7 118.8 119.3 119. 2 119. 1 118.9 120.4 122. 8 122. 8 122.8 122.8 
brick and steel: 
MS cece cc meanenenteaecoe de... 98. 1 95. 4 94.7 94.9 95. 1 94.8 94.8 94.0 94.0 97.5 97.5 97.5 97.5 
3” ee eae do... 129. 6 120. 126. 4 126. 6 127.6 126. 8 126. 6 126.1 126. 4 127.9 127.2 127.2 127.5 
a do. ..- 116.8 113.1 113.1 117.5 117.5 114.2 114.2 114.8 115.1 115.4 115.1 115.1 116.8 
EE eSs G63 120.8 118.8 118.6 118.6 119.4 119. 2 119.0 118.5 119.5 121.3 121.3 121.3 121.5 
Residences: 
Brick: 
pe nate ee ee SCC ee Cee do__- 84.3 88. 3 85.5 85.7 85. 9 85.0 85.0 82.9 82.5 84.8 84.8 83.7 83.2 
4. ee do... 121.3 119. 4 121.6 121.8 123.9 120. 4 119.6 118.9 117.1 121.8 120.7 120.7 121.0 
Ne WOOTOWIOD: on. occ nccesecssccecs do... 105. 3 164.9 104.9 111.2 110. 6 106. 8 106.8 103. 4 104.9 106. 3 104.9 104.9 105. 3 
EE Sa Se AS do... 106.9 107. 8 107.0 106. 4 109. 0 108. 2 107.4 106. 6 105. 3 108. 2 108. 2 108. 2 108. 0 
Tame: 
a do... 80.9 82.3 79. 2 79. 4 79. 6 78. 4 78.4 76.4 76.4 81.4 81.4 81.1 80. 4 
1 eee Sees Gm. 118.8 115.0 116. 2 116.4 118.4 114.3 113.5 113. 2 113.3 118.7 118.1 118. 1 113.3 
aa do. 97.4 96. 4 96. 4 104.9 104. 2 97.3 97.3 93.9 97.7 99.5 7.7 97.7 97.4 
I I ew cinininiceaewanenoncaaia do... 102.8 99. 2 98. 3 | 97.6 100. 6 99. 6 98.7 97.6 98. 6 103. 1 103. 1 103. 1 102.8 
REAL ESTATE 
De thous. of dol__|.-.------ 19,525 | 19,812 | 19,767} 19,350] 21,098 | 23,850 | 30,173 | 27,676 | 26,473 | 29,051] 25,616 }|-..---.. 
Foreclosures: 
Metropolitan communities*___.__. 1926= 100__ 177 243 214 176 180 177 177 182 170 157 176 177 181 
Nonfarm real estate*_.....-.....-.._.-- 7 “eae 188 259 232 196 214 195 192 194 179 172 195 191 r 194 
Loans of Federal agencies: 
Federal Savings and Loan Associations: 
Associations, total. __.-.-...-.---- number-. 1, 34 1, 286 1, 293 1, 296 1, 307 1,311 1,318 1, 328 1, 332 1, 334 1, 338 1, 342 1, 345 
Associations reporting--........___- Gticas 1, 265 1, 181 1, 168 1, 200 1, 211 1, 194 1, 178 1, 198 1, 250 1, 283 1, 264 , 286 | * 1,265 
Total mortgage loans outstanding* 
thous. of dol_.| 905,472 | 703,996 | 718,927 | 746,958 | 769,117 | 773, 208 | 776,086 | 808,546 | 843,626 | 855,619 | 871,468 | 885,028 |r 892, 439 
Federal Home Loan Bank: 
Outstanding loans to member institutions 
thous. of dol..| 196, 222 | 167,054 | 169,568 | 175,604 | 179,508 | 184,038 | 187,333 | 200,092 | 190,535 | 187,498 | 183,105 | 183,747 | 186, 507 
Home Owners’ Loan Corp.: 
Loans outstanding*__......-.......-- do....|2,265,153 [2,556,401 | 2,524,129 [2,407,236 2,472,421 |2,446,002 | 2,422,149 |2,397,647 |2,370,984 |2-348,025 2,323,995 |2-301,594 2,281,884 
| ' | ! 


| 














§Index as of July 1, 1938, is 233.1 
Revised. 


_*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. 
politan communities for 1932-36, see table 18, p. 20 of the April 1937 issue. 
ever, were shifted to 1926=100 beginning with the June 1938 issue. 
operations ceased, and for loans outstanding thereafter. 

tRevised series. Engineering News Record of Construction Costs revised beginning January 1935. 








For foreclosures indexes for metro- 

The same reference also gives data on nonfarm real estate foreclosures for 1934-36; these figures, how- 
The Home Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending 
For loans outstanding, data beginning September 1933 will be shown in a subsequent issue. 
Data not shown on p. 25of tne May 1938 issue will appear in a subsequent 


Survey. Data on highway and grade crossing projects administered by the Bureau of Public Roads revised to include certain funds which heretofore have been excluded. Earlier 
data not shown on p. 25 of the June 1938 Survey will appear in the 1938 Supplement. 
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26 SURVEY OF CURRENT BUSINESS August 1938 
| . » ‘ 
Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with a notes =~ a - —$ $$ — | _— ptine e aie 
to the sources of the data may ound in the | , Septem- ., | Novem- | Decem- anu- ‘ebru- | x4, : — 
1936 Supplement to the Survey June June July August - | October | ar “es ary | ary March} April | May 
DOMESTIC TRADE 
ADVERTISING | | | | | 
| | 
Printers’ Ink indexes (adjusted for seasonal | } | | | 
variations): | | : 
Combined indext_....----.-.-.- 1928-32 = 100__ | 79.5 98.3 | 94.8 | 96. 2 | 95.0 | 92.8 | 91.3 | 95.6 | 79.8 | 81.2 | 83.7 82.4 80.0 
EET do... 66.8 82. 5 | 69.7 86. 4 | 79.0 | 66.9 | 80.6 | 93.3 | 66.7 67.4 59.8 69.6 67.2 
Magazines. ....... iain natu neni eee 73.0 101.9 103. 6 101.9 | 99.1 | 97.1 | 102.4 | 98. 9 | 78.4 82.1 | 81.5 79.9 75.0 
eR calpaivalas i <0 74.8 92. 5 87.7 88.8 | 89.1 | 87.6 | 84.3 | 89.0 74.1 75.7 | 77.8 76.7 74.7 
LE LE LE LE RE PILE ET _ ee 76.6 79. 5 82.8 | 84. 4 | 79.1 | R4.5 77.5 | 87.5 75.3 72.5 91.5 91.3 85.9 
DE nnconpde.. oobeininedncaanaemamtel a 281.0 289. 4 283. 4 298.3 | 277.0 229.9 244.7 262.1 | 272.2 260.9 | 254. 0 226. 5 250.5 
Radio advertising:® | } | | | | ae 
Cost of facilities, total__.....--- thous. of dol..| 5,523 J + 5,597 4, 761 4,807 | 4,971 | 5,903 | 6, 193 6,573 | 6,943 | 6,432 7, 074 5, 924 6, 051 
BEING... scccscmevecmecunnecaiae i 557 r S78 683 735 | 692 | 981 | 965 | 990 | 858 | 813 | 850 632 639 
eee a 34 r 33 27 | 32 | 26 29 | 19 9 15 | 23 | 23 19 56 
Electric home equipment. -.--..-..--- icant 72 101 | 97 78 34 35 | 47 65 | 74 | 64 71 20 87 
Financial. , .. 02. ccccescnenececeson do...- 27 71 | 68 52 36 | 69 | 92 | 76 | 62 | 48 | 54 36 2 
SS Sa ee do...-| 1,49] 1,516} 1,337 | 1,344) 1,441 | 1,727 | 1,724 | 1,906 | 2, 204 | 2,083] 2,408] 2,107] 2,122 
Home furnishings, ete.....----------- do. ... 0 6 0 0 0 | 0 | 16 | 21 | 18 | 2 2 1 0 
Soap, cleansers, etc..........-.-.-.--- a 647 r 597 | 454 475 | 522 | 529 557 582 | 634 | 600 | 682 626 662 
Office furnishings. supplies_.--.-- -00....| 0 0 | 0 0 | 0 | 0 0 | 0 | 0 | 0 | 0 0 0 
Smoking materials_-........-.-- . 678 616 | 558 551 567 | 594 644 | 687 | 710 687 | 797 674 | 724 
Drugs and toilet goods.........------ enn 13749 1,505 | 1,312 1, 275 1, 289 1, 533 1,698 | 1,793 | 1,907 1,738 | 1,849 1,489 | 1,482 
RE EE ee . 186 r 274 224 265 365 | 497 431 | 444 | 462 | 375 | 337 252 | 257 
Magazine advertising:* | | | oA z 
(SE (eee ' 11,317 14, 605 10, 689 9,725 | 12,821 | 16,382! 15,972) 12,955 8,913 11,468 | 14,137 | i5,733 | 14,565 
SS ELITE IEA 1,475 2, 452 2, 134 1,578 | 1,358 | 2 128 2, 658 1,511 1, 260 1125] 1,716] 2,272 1, 968 
ee lee aks : 706 850 279| 414/ $79) 1153] 886 600 372| '441| '739| 978 898 
Flectric home equipment 365 595 253 | 92 | 220 | 522 437 | 508 101 | 239 | 493 | &39 | 657 
Sees 35¢ 399 | 290 276 | 373 417 | 442 366 386 484 1423 392 410 
NS ED a 1, 659 1,789 | 1,521} 1,385] 1,460] 1,963] 2,078 1,813 1,431 | 1,937 2, 339 2,254 | 2,035 
Home furnishings, ete._.........--.-- cael 558 832 | 325 | 257 | 873 | 1,318 1, 034 670 197 | 370 684 | 877 | 955 
Soap, cleansers, etc...... .....---.-.- 418 461 | 348 | 353 | 383 | 25 449 263 235 §29 | 433 | 439 396 
Office furnishings, suppites...-....--- do....| 122 188 113 | 157 | 374 | 279 318 389 136 | 182 216 | 211 | 206 
Smoking materials__........-.----.-- a0... 777 689 ANS 608 | 825 | 7R2 793 735 | 786 685 853 | 818 914 
Drugs and toilet goods. ........--.--- do....| 1, 893 2,782 | 2,160/ 1,964/ 2079; 2,899] 2,810 2,233 | 1,413 2,475 | 2,685 | 2,552 | 2.178 
SOS OS See er do....| 2, 989 3,568 | 2,672) 2,642/ 3.904] 4,496 4, 068 3, 867 2,597 | 3,000 3,557 | 4,100 3, 953 
Leeeee: CORE)... ncccwecccccd thous of lines_. 2, 202 3, 023 2,235 | 2,018 | 2,383 | 2,852 | 2,989 2, 893 1, 990 2,144} 2,404 | 2,628 | 2, 658 
Newspaper advertising: | | 
Lineage, total (52 cities)_..........----- do....| 98,519 | 121,784 | 99,206 | 103, 699 | 117, 256 134,979 | 119,746 | 122,295 | 90,624 | 88,457 | 108,919 | 109,917 | 109, 906 
eee Qs 3 25,798 | 22,614 | 23,710 | 23,715 | 24-69 | 21,7388 | 21,314 | 20,247] 19,187 | 23,404 | 22,646 | 22,695 
OS ee Gs cin 95,986 | 76,593 | 79,989 | 93,541 | 110,111 | 98,008 | 100, 982 | 70,378 | 69,270 | 85,514 | 87,271 | 87,211 
RRIN OR Soa rch cence ‘es 7,332 | 5,903} 5371| 4.052) 7756/ 6589} 3,723) 2,060/ 2,611| 5,081 4,347 | 5,676 
ca ctinininccaceiciepiaiennenniabos a 2, 065 1,992; 1,279| 1,302 1,576 | 1,875] 1,519] 2,315} 1,493] 1,918 1, 459 1, 396 
GE cinndbacccecsuniienmanneane do_...| 22,775 | 17,160 | 16,531 | 19 899 | 23'024 | 20,151 15,136 | 14,785 | 15,273 | 17,544 17,505 | 18,310 
NEE RES | ae 63,814 | 51,538 | 56,808 | 68,357 | 77,755 | 69,892 | 80,604 | 51,218 | 49,892 | 60,971 | 63, 960 | 61,830 
GOODS IN WAREHOUSES | | | | | | 
Space occupied, merchandise tn public ware- | | | | | | 
HOUSE... ..-.---<ons-n----s percent of tatal..| .....- 69. 1 68.8) 697) 71.0 721) 7.6) 722) 70.9 69.9} 69.8 th Pees 
| | | | } 
NEW INCORPORATIONS | | | | | | | | 
Business incorporations (4 States) _._..number- 1, 877 2,171 1,043 | 1,840 | 1,671 1, 822 1, 841 2,017 | 2.173 | 1,787] 2,094 1, 910 1, 940 
POSTAL BUSINESS | | | | | | | 
Air mail: | | | 
Pound-mile performance... ..---- thousands... | 1,120,743 |1,124,012 |1,151,851 |1,146,860 | 1,202,650 |1,121,521 |1, 233, 750 1,107,694 | 1,057,452 | 1,278,562 |1,155,775 |1,302,525 
Money orders: | | | 
Domestic, issued (50 cities): | | | | 
ERE thousands..| 3, 956 4, 265 4,042 | 3,925 3, 954 4,214) 4,241 4,598} 4,198} 4,030} 4,515] 4,168] 4,002 
IEE thous. of dol__| 37,450 | 41,750 | 40,847 | 39,571 | 39,700 | 42,147 | 41,875 | 44,373 | 40, 864 7,555 | 42,566 | 40,039 | 38,111 
Domestic, paid (50 cities): | | eae | | | 
ee, RES EET thousands..} 13,366 | 13,918 | 12,928 | 12,426 | 13,292 | 14,665 | 14,114) 15,865 | 12,602} 11,932] 14,697 | 13,312] 12,789 
OER thous. of dol_.| 100, 250 | 108,575 | 104,192 | 102, 567 | 109,628 | 118,19 | 112,737 | 120,235 | 93,941 | 89,070 | 111,332 | 100,887 | 97, 283 
Foreign, issned—value_-_.-.----------- os 2,601 | 2,607 2,717 2,724 2,456 | 2, 684 5,7 2,285 | 2,167} 3,163| 2,556} 2,070 
Receipts, postal: | | | | | } | 
50 selected cities_.....----.----- thous. of dol. | 28,007 | 20,623 | 26,600 | 26,287 | 30,042 | 31.693 | 30,695 | 41,959 | 27,492 | 27,046!) 31,792 | 29,564 | 28,247 
50 Industrial cities_......-.------------- do.-..| 3, 500 3, 453 3, 292 3, 262 3, 412 3, 670 3, 519 4,944} 3,533} 3,357] 3,88] 3,641 | 3,485 
RETAIL TRADE & | | | | | 
Automobiles: | 
New passenger automobile sales: 
Unadjusted........-.---------1020-31=100. | 64.8] 134.3| 1229) 1126/ 73.2) 826/ 8) 70.1) 50.8] 536| 76.0| 80.5| ©75.6 
Adjusted . .........--.----.----------- do... 50.5 99.0} 104.5 120.5 105.0 127.0} 89.0{| 780] 65.0| 74.0] 61.0] 60.0] +*57.0 
Chain-store sales: | | | 
Chain Store Age index: | } | 
Combined index (20 chains) | | 
av. same month 1929-3] =100 105. 5 114.0) 114.5 113.2 117.0 114.8 109.0; 11.5 106.7 106.4 | 103.3 105.0 | 103.3 
Apparel chains. .............------ do..--| 109.7 117.0 | 124.0 { 123.0) 128.0) 128.0 118.0 | 117.0] 107.6 | 108.8 | 116.0 112.8 | 109.4 
Grocery chain-store sales:* | 
Unadjusted 93.9 95.3 | 91.1 89.6 94.7 94.9 94.9 | 97.0 93.3 | 94.1 95.6 | 94.4 95.0 
i EIEN IE d 92. 5 93.9 93.0 93.3 96.6 94.4 94.9 | 94.2 96.2 | 93. 6 94.7 91.7 93.6 
Variety-store sales: | 
Combined sales of 7 chains: 
DOROIIG q.....---e-ncocrensecesee fe... 90.9 100.7 97.0 90. 6 99.8} 101.5] 1027] 203.5 71.6 78.6) 81.7) *95.2) 79.7 
Adjusted ...............-.---------- do.... 95.7 105.9 | 109.0) 102.4 104.5 | 100.0] 101.2} 110.3 96.1 | 94.1 97.2 92.9} 79.7 
H. L. Green Co., Inc.: | 
| Ses thous. of dol-. 2, 496 2, 805 2,7 2, 368 2, 638 2, 898 2, 705 5, 490 1, 790 1,780 | 2,156 2, 787 2, 383 
Stores operated _..............-. number... 133 136 136 135 137 137 138 136 13] | 131 132 133 133 
8. 8. Kresge Co.: 
_ | ee thous. of dol..| 11, 293 12, 650 12, 349 11, 013 12, 097 13, 423 12, 531 24,145 | 9,022 9,396 | 10,561 12, 596 10, 862 
Stores operated.._.......-..-.-- number._| 736 735 | 735 734 738 740 741 741 742 737 | 737 737 737 
8. H. Kress & Co.: | | 
a thous. of dol_- 6, 235 6,899 | 6,559 6, 797 6, 931 7,114 7, 397 14, 616 5,159 | 65,358 6, 054 6, 671 6, 507 
Stores operated... .-.-.---.------ number... 239 234 | 235 234 235 235 234 234 233 | 234 | 236 | 236 | 239 
McCrory Stores Corp.: | 
Sales. .......-...----------- thous. of dol..| 3,200 J 8,365) 3,133 | 2,977) 3,108 | 3,333 | 3,306 | 6,793 | 2,476 | 2,641 | 3,005, 3,493 | 2, 909 
Stores operated. ...-.----------- number... 200 197| 197) 197 197 198! 199; 20, 200! (201) ‘201! ‘201 201 
* Revised, 

: *New series. For radio advertising for period 1932-36, see table 38, p. 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40. p. 18 of 
the October 1937 issue. Subsequent revisions beginning January 1936 not shown on p. 26 of the April 1938 issue will appear in the 1938 Supplement. For the grocery chain 
store sales index, data beginning 1929, together with a description of the series, appeared on pp. 14-16 of the May 1937 issue. 

tData revised beginning January 1934; revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue. 

©The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at 
any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in 26 States and 4 cities, by kinds of business, (3) Wholesalers’ sales, 
by kinds of business, (4) Manufacturers’ sales, by kinds of business. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
a with cp pony notes Cae references —_] —-——__—— — - : . ——- 
to the sources of the data may be found in the . . 
1936 36 Supplement to the Survey. June | June July | August gust | Septem-| 6 October a D ber | January F eb March | April | May 
-_ — a ee ee en a a in * seks | 
DOMESTIC TRADE—Continued 
RETAIL TRADE- Continued 
Chain-store sales—Continued. 
Variety-store sales—Continued. 
G. C. Murphy Co.: 
Sales_...-.----------------- thous. ofdol..| 3,294] 3,501 | 3,460} 3,142] 3.335 | 3,896 | 3,443; 6,592} 2,490] 2,489] 2,782] 3,652] 3,160 
Stores operated ----...---.----.-- number-- 201 195 195 197 197 199 199 200 200 201 200 201 201 
F. W. Woolworth Co.: 
Sales_-....-.-.------------- thous. of dol..| 23,149 | 24,237 | 24,716 | 22,795 | 24,971 | 26,788 | 25,143 | 47,182] 19,157 | 20,054] 22,055 | 25,926 | 22,714 
Stores operated -_-..----.------ number.-| 2,010 | 2,006 | 2,008; 2,008; 2008/ 2,012} 2013 | 2,013} 2005} 2,007| 2,012} 2,012] 2011 
oan chains (3 chains): i aa - 
Sales_...-.-.----------------- ous. Of dol_-)___--___- 3,462 | 3,569 | 3,651 3,960 | 3,949] 3,518] 3,839] 3,398] 3,081 3,384} 3,324] 3,246 
Stores operated_-.....------------ number-.|____..--. 346 346 354 355 351 351 346 343 343 342 341 ”340 
Other chains: 
W. T. Grant & Co 
BOING once enc n aw ecccouncnnns thous. of dol_-| 7,608} 8,462} 7,706] 6,780] 7,819] 8,957] 8,373] 16,615] 5,325] 5,523] 6,530] 8,061 7,214 
Stores operated. ._.-....--.--.-- number... 483 479 479 479 480 481 482 482 480 481 481 481 480 
J. C. Penney Co.: 
Sales.........-...-.-------- thous. of dol.-} 20,322 | 22,256 | 20,409 | 19,761 | 24806 | 29,990 | 27,095} 38,005| 15,265] 13,437| 17,043 20,371] 18,3953 
Stores operated .-..------------- number..| = 1, 531 1, 508 1, 508 1,511 1, 516 1,517 1, 523 1,523} 1,524 1,524| 1,526| 1,527 1, 528 
Department stores: 
Coilections: 
Installment accounts 
, ae of accounts poneaieenhe. ac------- s : = ap 15.9 17.1 16.6 16.4 15.6 15.3 16 16.1 15.7 
pen accounts...---.--------------.--dQ----|________. 4) 46. 41. 42.5 47.1 47.1 45.4 46.9 42.8 45.1 44.9 45.2 
Sales, total U. 8., - unadjusted _-1923-25==100_. 79 90 | 65 72 100 103 101 156 70 70 17 86 80 
Atlanta 100 80 103 120 130 120 193 86 99 101 110 107 
Boston 53 54 $2 89 84 132 66 54 67 78 67 
Chicagot--- r 99 71 78 105 106 100 155 70 68 86 87 80 
Cleveland.- 95 71 80 103 105 96 151 67 70 76 89 79 
Dallast 94 75 86 122 124 122 184 7 91 97 100 103 
Kansas City* 81 | 65 78 94 97 90 149 67 66 86 84 79 
Minneapolist..-.-.----------- = 98 | 72 | 79 109 116 95 142 72 64 93 97 85 
ko 5 en 3 794 | 71 72 100 109 111 169 74 7 77 85 8 
Philadelphiat d “ 75 | 51 | 56 7 85 89 130 51 55 59 66 61 
Richmond...........-----------<----0- 2 110 | 76 | 81 115 134 120 206 7 76 97 110 99 
OE EIN eset ciccncwncenencweesened : 79 | 61 66 101 99 92 138 69 69 78 85 77 
San Francisco 86 | 79 95 97 101 102 165 77 76 81 90 87 
Sales, total U. 8 93 |. 92 94 93 91 89 90 86 83 78 
Atlanta 111 114 132 128 110 105 114 109 112 109 | 105 106 
Chicagot--- 101 | 95 102 92 93 88 85 95 | 82 79 
Cleveland_-. 98 93 95 99 98 91 92 85 88 | 79 74 
Dallast 106 | 107 112 110 110 109 106 114 107 104 | 99 103 
Minneapolist +97 102 90 101 98 94 94 87 87 98 | 88 82 
Dee 1923-25 =100--. 89 97 | 99 95 96 95 93 95 94 91 90 | 78 * 84 
| ee ae 63 * 76 73 72 76 74 78 72 71 72 69 61 61 
eee ee 75 86 | 88 89 95 88 79 84 86 81 84 82 77 
San Francieeo........<..-<..--0..-0s-- do_... 90 97 | 97 98 04 98 96 97 93 90 89 91 90 
Installment sales, New England dept. stores | 
percent of total sales_- 7.3 6.7 | 8.5 14.7 11.0 11.4 9.3 6.3 10.2 11.2 9.3 8.6 8.5 
Stocks, aed U. 8., end Of month: | 
Unadjusted-.......-.-------.- 1923-25 = 100-- 64 73 | 69 74 80 85 86 68 63 67 71 71 71 
Adjustedt.-....---.------------------ do-... 67 76 7 78 77 76 | 75 72 71 70 70 69 69 
Mail-order and store ssles: | | 
Total sales, 2 companies-_------ thous. of dol_-| 79,565 | 89,258 | 73,655 | 71,254 | 90,240 | 107,451 | 89,813 | 116,232 | 52,460] 52,214 71,868 | 81,920 | 79,613 
Montgomery Ward & Co.-----_.-..- do....| 35, 745 7,060 | 30,439 | 29,679 | 37,459 | 48,825 | 39,550 | 51,360| 21,840] 21,765 | 30,797 | 37,063} 36,150 
Sears, Roebuck & Co__.-.-.------.--- do....| 43,820} 52,198 | 43,216 | 41,575 | 52,781 | 58,626 | 50,262} 64,872} 30,620] 30,449 | 41,071 | 44,857 | 43, 463 
Rural sales of general merchandise: | } | | | 
Total U. 8., unadjusted... .---- 1920-31=100..| 106.2] 117.5 | 91.7 99.0) 130.4) 160.2) 145.8 | 179.5 86. 6 99.4) 98.4| 107.9} 103.5 
eT: do__.. 99.4 109. 6 | 83.2; 90.3 115.1 143.7 | 132.6 163. 2 78.6 81.6} 898] 99.2) 95.4 
AES ERIE. * do....| 107.5] 1328/ 803) 97.7} 126.1] 160.2| 143.9 | 184.8 86.5 91.5} 1028} 114.6) 104.7 
ee eee do..-. 112.0 124.6 100.1 | = 103.1 160. 4 214.9 | 182.5 205. 0 105.9 118.3} 120.4] 121.6] 113.7 
Ch ae ern do....} 125.8 134.9) 115.4) 127.2 157.0 160.4 | 158.0 215.5 94.6 91.2 100.8 116.2} 119.3 
Total U. 8., adjusted. _.....-...-------- do.... 112.4 124.4; W91) 1151 131.7 131.3) 118.6 126. 4 104.3 99.9 | 105.8 112.3}; 110.4 
Middle West* 101.9 1124} 108.7| 103.2 115.7 121.2}; 107.8| 49 95.8 4%.3/ 998) 1008) 994 
eee 110.29 136.2/ 113.7} 1104} 134.9] 135.2] 125.7] 129.7] 1029] 1000) 109.4! 115.2} 107.4 
OE SE , 130. 2 144.9 144.0 135.6 | 156.5 | 156.3 137. 2 148.6 | 127.6 118.3 129.4 131.4 127.8 
Far West®._.......... ETE i ETRE ee 142.7 139. 1 138.3 134.2| 137.1 131.1 141.3 126.9 115. 4 115. 2 125.6 132. 5 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | } 
Factory, unadj. (B. L. 8.)t_------ 1923-25 = 100_-. 75.7 101.1 101.4 | 102.3 102.1 100. 5 | 94.7 88. 6 82.2 82.3 81.7 79.6 ° 77.4 
Durable goods groupft .----------------- do---- 65.7 98.8 98.9; 98.1 97.3 97.6, 924 84.3 75.1 73. 3 72.4] 70.0] *68.2 
Iron and steel and productsf--.----..- do-_--. 73.0 101.4 107.6 108. 7 108.8 105.8 | 98. 1 90.0 81.1 80.0 78.9 76.9 75.5 
Blast furnaces, steel works, and rolling 
Wiis. caetencdcacsnneees 1923-25 = 100__ 78.8 106. 2 119.9 121.4 121.4 117.5 108. 6 99. 6 90.5 88.7 87.0 84.4 * 82.1 
Structural and ornamental metal work 
1923-25= 100-- 55.5 78.7 80. 6 81.4 82.3 79. 1 75. 0 69. 5 63.8 61.4 59.7 59.0 ° §7.5 
en ee nm do...- 89.9 109.2} 114.8 117.9 114.0 100. 8 96. 8 91.3 85.7 85. 5 87.0 88.1 r 88.7 
—_ and products__.........-..-- do-_-.- 54.1 72.9 72.9 73.0 71.8 69.5 63.5 58.1 53.7 54.2 55.8 55.0 54.4 
64.7 89. 1 87.9 89.2 89.1 86. 8 79. 5 74.5 68.5 68. 2 68.0 65.4 63.8 
45.2 57.5 57.3 57.1 55. 6 54.3 51.2 47.6 43.9 45.9 46. 1 45.3] °44.2 
41.4 55.7 56.3 56.0 54.7 52.7 47.6 42.8 39.7 40.1 42.3 42.3] °42.4 
eryt 85.7 129. 2 129.9 130. 2 130.7 128.9 121.4 113.1 104.0 99.7 96.8 93.2] *89.6 
pron idee implementst 114.5 140. 6 138. 6 141.0 147.2 150. 5 143.0 139. 6 138. 4 137.6 136.9 136.5 | * 129.5 
Electrical machinery, ete._......--- 75.1 119.9 121.0 121.0 121.3 119.3 113. 1 104.7 95.9 89.9 86.4 81.6 * 78.0 
Foundry and machine-shop products 
1923-25= 100-. 75. 4 112.7 112.5 112.5 111.9 110.4 104. 8 98. 1 90.3 87.1 85. 2 81.7 79.2 
Radios and phonographs-_---__..---- = 92. 4 182.3 196.8 203. 5 208. 3 200. 5 156.7 124.0 7.1 95.4 86.0 | 88.0 7 86.3 
Metals, nonferrous_.....---..-------- do...- 80.0 113.9 | 111.5 112.8 114.1 112.7 108. 4 98.9 88.1 87.6 87.4) 84.9] 82.5 
Aluminum manufactures_--__------ do-..-- 91.3 129. 5 131.5 132. 6 131.0 104.7 123. 5 114.1 103. 9 101.6 100. 5 97.1 94.9 
Brass, bronze, and copper products 
1923-25 = 100_. 2.0 122.3 119.0 116.9 114.8 113.1 105. 5 97.0 89.1 7.3} 86.6 85.0} * 83.6 
Stamped and enameled ware.--._.- do..-. 98. 4 159. 2 151.0 153. 4 153. 2 154.0 144.0 122.6 105. 2 105.5 | 110.0} 108.2] + 105.3 
Railroad repair shops. ......-......-- do-_... 39. 6 64.0 63.8 62. 1 60. 4 59.0 | 57.4 52.7 47.6 44.9 | 44.4 | 42.3 r 41.0 
— Gi i cso-decacsnnmcinsanacenions do..-.- 59.9 62.7 63.3 63.0 63. 4 63.3 | 63.1 63.5 63.1 62.1 | 61.8 61.3 60.4 
aaa do-_-.. 38.1 64.1 63. 8 62.0 60. 2 58.7 | 57.0 51.9 | 46.4 | 43.6 | 43.1 | 40.9 | *°39.6 
° ben 


*New series. Department store sales in the St. Louis Federal Reserve district for the period 1921-37 appeared in the July 1937 issue, table 22, p. 16. For rural sales of 
general merchandise by geographic districts for period 1929-36, see the September 1936 issue, pp. 14-17. Data for the period 1924-37 on department A ok sales in the Kansas 
City Federal Reserve district appeared in table 47, p. 19 of the December 1937 issue. 

tRevised series. For factory employment beginning January 1934, see table 12, p. 19 of the March 1937 issue. Revisions in indexes of department store sales by 
Federal Reserve districts are available as follows: Chicago, 1923-36, table 23. p. 16 of the July 1937 issue; Minneapolis, 1919-37, table 52, p. 19 of the January 1938 issue; 
New York, 1919-37, table 60, p. 19 of the June 1938 issue; Philadelphia, 1923-37, table 61, p. 19 of the June 1938 issue; Dallas, 1919-37, table 63, p. 20 of the June 1938 issue. Total 

U.S. department store stocks, adjusted, revised for period 1919-37; see table 62, p, 19 ‘of the June 1938 issue. 
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28 SURVEY OF CURRENT BUSINESS August 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with cnaioneieny notes ane a - . Pi ae et NP 
to the sources of the data may be found in the Sep- | Novem-| Decem-} Janu- ‘ebru- , 
1936 Supplement to the Survey. | June June July | August | wd | tember | | October | ‘ber | “—_ | :- ary | ’ * s | March | April | May 
| ! ' 
EMPLOYMENT CON invtecisieeatan AND WAGES—Continued 
EMPLOYMENT— Continued. 
Factory, unadjusted (B. L. 8.)—Continued. | 
Durable goods group—Continued. | | | | | j 
Stone, clay, and glass products_1923-25 = 100- 57.1 74.0 71.7 71.9 | 72.7 | 71.4 | 68. 2 63. 2 55. 1 55.0 55. 5 6.9 * 57.4 
Brick, tile, and terra cotta.-...----- es 3Y. 5 54.5 53.8 52.0 | §2.3 | 50.0 | 45. 5 | 41.1 5.3 35. 4 36.1 | 38. 7 r 39.9 
i et OIL T a 63.1 69.7 69.7 69.9 | 69.9 | 69.2 | 66.1 | 60.5 0. 2 49.3 53.5 60.5 62.2 
ak vqcsnaakeinneuptatiinnnenee ae 79.7 112.4 | 107.9 109.6} 1.1] 109.9} 106.7] 100.0} 87.8 85. 6 83.7 | 81.8 r $0.9 
Transportation equipment§-_....---.- do...-| 62.3 126.4 119.9 111.8} 107.0] 122.7 121.8 105. 5 84.3 80.6 77.8 | 72.0 r 68.2 
“ie oe 62.1 137.8 130. 4 118.7} 112.5] 133.9 133. 2 112.9 86.8 82.8 79.8 | 73. 1 r 68.7 
Cars, electric and steam railroad§- . do 27.9 76.6 71.6 72.7) 68.5) 67.9) 65.8 55. 8 44.5 2.2) a1) 37.1 r 32.1 
0 EATER EES | 8S. 7 103.3 | 100. 2 102. 4 | 106. 2 | 106.8 | 105.9 104.8 | 99.2 95. 2 94.6 90. 5 r 93.1 
Nondurabie goods group §..._-......--- a 86.5 103.6 104.1 106.9 | 107.3 | 103.6 97.3 | 93.3 &9.9 92.1 | 91.7 89.8 87.4 
Chemicals, petroleum products- - . --- do.-- 03. 123.9 124.3 124.9] 128.6] 126.5 122.7 116.3} 112.7 113.1 13.1} 110.4} + 107.2 
Chemicals... .... See 107.7 138.5 139.5 137.2 | 137.4 | 135. 2 129.8 22. 6 118.1 115.2 110.5 100.4 r 107.6 
Druggists’ preparations FO do- 103. 7 108.8 106. 2 111.8 114.1 | 114.8 112.5} 110.5 105.9 106.0 104. 7 104.3 104.0 
Paints and varnishes_.........--.--- do. 116.8 138. 9 136. 3 132.8 | 132.4] 131.6 128.0] 121.1 116.3 116.0 117.3] 118.0] * 118.7 
Petroleum refining. -......--.---.-- a 117.7 126.0 127.5 128.2 | 127.2) 125.7 123.9 | 120.2 119.3 118.2 27.) WEST es 
Rayon and products. ....-..------ do... 278.9 391.4 401.0 403.4 | 407.1} 387.5 | 374.0 336.8 315. 2 329. 2 334.6 | 303.1 304.0 
Food and products ieekar nine comaun do..--} 107.0 112.6 124.9 132.5 137.8 | 25. 0 114.6 107.3 102.9 101.7 100.4} 101.0 101.8 
ea a annem a0... 132. 134.6 136.7 135.3 | 136.7 138.4 |} 135.2 131.6 129.9 130. 1 129.8} 129.9] * 129.9 
Beverages Fe each wi nlariuainire aka ae 212. ¢ 224.4 234. 4 230.7 | 223.3 202. 7 194.3} 187.4 186. 2 189. 9 194. 3 198.4 | + 204.3 
Slaughtering and mest packing....do----| 84.8 R88. 9 89.9 86.8 | 86.8 89.4 | 90. 5 90. 9 92.8 88.0 | 84.3 83. 0 83.3 
Leather and products. ..--.----------- do....| 78.4 #3. 8 96.3) 966] 92.7] 89. 5 80.3 81.8 85.8 89.4] 90.1 88. 0 182.5 
Boots and shoes.......-.---------- do_..-| S80. 7 94.0 98.0 | 98.6 | 94.0 | 90.7 80.8 83.8 89. 3 93.7 94.9 | r85.8 
Leather, tanning, finishing, ete__--do- ae 74.1 98. 0 94.7 93.9 | 92.5 | 89.6 $2.9 78. 6 76.6 77.6 | 76.4 | r 74.0 
Paper end printing..............-.-.- 0.... 97.2 106. 9 106.0 106.3 | 107.7 | 107.9] 106.4 104, 1 101.0 101.1 100.3 98.5 
I . sacnemnmenicd a 104. 6 120. 5 119.5 119.1] 119.1] 117.3] 113.6 109. 4 108. 1 108.7 | = 108.1 | 105.4 
Rubber Oo ae 70. 6 101.2 | 96. 2 97.9 | 98.0 | 97.7 | 90.9 86.0 78.4 74.4 72.8 | 72.7 71.5 
Rubber tires and tubes__...-------- ee 62.2 92.7 89.7 88.4 | 88.3 | 87.0 80.8 76.6 71.5 65.5 63. 4 63.0 62.3 
Textiles and products_-_-....-..------ a 80. 5 103. 4 100.0 102.8 | 101.6{ 98.8 92.0 8. 2 84.7 89. 2 89.5 | 86.3 82.3 
an ssametiarenacued 76.7 99.7 98.0 97.3 | 94.9 | 91.9 87.2 84.0 80.7 81.7 81.0 | 78.1 r 76.8 
Wearing apparel. ._....—- een eR 87. 2 109.3 102.0 113.0} 144] 112.1 101.0 95.6 91.7 104. 2 106.9 | 103.0 93. 2 
Tobacco manufactures _. -- = 60.3 60.1 60. 6 61.8 | 62.1 | 62.6 62.9 60. 8 1.9 58.8 59.3 | 59.1 59. 4 
Factory, adjusted (Federal Reserv ets. | 
1923-25 = 100- 76.1 101.4 103.0 102.4 100.7 QS 4 94.1 89. 0 84.2 83.0 81.6 79.2 ° 77.5 
Durable goods group§.-_....-----..----- hes 65. 1 97.8 100.1 99.3 | 98.6 | 96.7 91.4 81.4 76.8 73.8 72.3 | 69.3 67.2 
Iron and steel —_e products§ SEE do. 72.4 100.7; 108.3 108.7 | 108.4 | 105.4 98. 4 90.5 82.9 80. 2 78.6 | 76.3 74.6 
Blast furnaces, steel works, and rolling | | 
| ee eRe 1923-25 = 100. . | 78 106 | 12) | 122 | 123 | 119 | 110 100 91 88 86 83 80 
Structural and ornamental metal work 
1923-25 = 100_. 55 78 79 79 | 80 | 78 | 75 70 66 } 61 61 58 
Tin cans, ete____-- SESE ERS SS 107 110 | 109 | 104 98 99 94 92 91 91 90 91 
Lumber and products........---.-.--d0..- 53. 72.3 | 72.9 | 71.4 69.3 66.4 62.1 58.8 56.9 56.1 57.1 55.7 | 54.4 
ae ee 67 92 | 91 | && 86 | &l 75 73 7 69 69 | 68 67 
See eS | 44 56 | 56 55 55 | 54 51 48 46 47 47 46 | r 43 
SE eet el 40) 54 | 56 | 54 63 | 51 47 44 43 2 44 42 | r 42 
Mamaen7s SE EE do.... 85.8 129. 4 131.5 131.3 130.2} 128.0 120.8 113.2] 104.8 99. 6 96.4 92.4 | r gol 
Agricultural implements§_.......- ee 117 143 | 147 | 148 151 | ids 145 140 | 135 130 130 129 | r 126 
Electrical machinery, ete__.........do__-- 75 120 12 121 121 119 113 105 96 90 86 g2 | 78 
Foundry and machine-shop products. do 75 113 | 114 114 112 110 | 105 99 91 87 M 80 | 78 
Kadios snd phonographs_-—--_- ee ee 96 190 | 214 | 201 180 162 | 127 115 104 110 100 105 | 96 
Metals, nonferrous..........-.------- ge 80.8 115.0) 115.4 115.9 113.7 109. 4 105.1 97.9 90 87.8 86.4 84.1] *82.6 
os casa dviiosay siti omnia’ ee 03 132 | 138 138 131 | 103 | 22 114 10¢ 101 97 O4 | 93 
Brass, bronze, and copper products. do-__- 82 123 | 121 | 121 117 | 112 103 96 90 87 85 84 | 83 
Stamped and enameled ware... ...- do... 98 159 153 | 156 152 | 152 143 125 111 10¢ 107 105 | 104 
Railroad repair shops. ........-.---- do...- 39.4 63.7} 64.4| 624] 60.1 58.7; 57.4 53.2 48. 4 45.1 44.4 41.8] + 40.3 
Electric railroads__................- do... 60 63 | 63 | 63 | 63 63 63 64 63 62 62 61 | 60 
I G0... 38 | 62 0 58 57 52 47 44 43 40 | 39 
Stone, clay, and glass products____..- eee 54. 2 70.4 70. 4 | 70.3 | 70. 5 69. 4 | 67.2 64.9 61. 2 59. 5 57.4 56.0} © 54.9 
Brick, tile, and terra cotta... ......do__.- 36 50 | 51 | 48 | 49 47 44 43 $2 42 39 39 | 38 
a a ls 55 62 61 64 | 66 67 67 67 61 59 60 56 
TA SES RSS AED a 77 109 110 | 112 | 11 109 | 105 100 92 87 79 | 79 
Transportation equipment §__...-- - - ee 60. 6 122.6 | 123.5} 121.3] 123.9 126.3; 119.1 102.8 82.7 78.8 68.3 765.1 
oS eae _ ae 60 134 | 136 | 132 | 136 138 128 109 83 80 69 | r 65 
Cars, electric and steam railroad § 06.5: 26 70 | #9 69 | 67 71 | 73 61 0 44 4 34 29 
| a eS | eee 90 104 | 102 | 106 | 106 106 107 103 99 06 ¢ 88 91 
Nondurable goods groups §_.........- 0.0 88.0 105. 3 106. 2 105. 6 102.9 100. 2 97.0 94.0 92.1 | 92.7 91. ¢ 89.9 | 88.6 
Chemicals, petroleum products... .. eee 106.8 127.5 7:71 37.2) 127.4 123.7} 120.9 115.5 113. ( 112.8 110.9 109.1 | 7108.9 
Chemicals ee Se pkecn ne oene 107 137 138 | 137 | 137 134 129 123 120 117 112 110 | 108 
Druggists’ preparations - sing Oe RE 109 114 112 114 112 110 109 108 104 105 104 105 107 
Paints and varnishes__...........- Nees 112 134 136 136 134 132 129 124 119 117 118 116 | 114 
Petroleum refining ....- pidhindiaaaele do... 117 125 126 27 125 124 124 121 120 119 119 119 | 119 
Rayon and products. ............. do__.. 291 408 413 407 407 380 367 330 312 323 331 303 | 310 
Food and products_................- | eR 108. 9 114.7 119.4) 116.2 114.8 113.8 114.2 111.5 111.§ 112.0 110.4 107.6 | 107.6 
a aa ee 131 135 136 134 134 136 134 132 133 132 132 131 | 130 
tj Sp ae ae: aS 198 206 209 210 209 | 199 209 204 207 211 207 200 | 200 
Staughtering and meat packing- aS ae 85 89 Q1 | &8 gs 89 90 87 00 8s sr gs | 84 
Leather and products. .............-- RE 80.4 06.1 | 95.2 93.0 | 90.0 88.5 85. 7 86. 1 87.2 87.8 87.0 $6.4] * 83.3 
eee ee 83 97 | a7 4 | a0 | 90 88 89 QI 92 91 91 | 87 
Leather, tanning, finishing, ete._..do___- 75 9 Q5 o4 | 93 | xg 83 78 77 77 75 75 | °75 
y 2. |. eee ae QS. 4 108.2; 107.3 107.4) 107.8 107.0 105.0 102. 1 100.7 100.8 100. f 100.0 | a8. 8 
Paper and pulp.........-.--------. O65... 105 121 120 | 119 119 117 114 109 108 109 108 107 | 105 
aaa ee 69.9 100.0 | 96. 6 99.8 99.5 98.1 90. 4 86.3 79.2 74.5 72.3 72.0 | 70.2 
Rubber tires and tubes...._______- do... 60 89 87 a0 | 91 90 83 79 73 6t 63 6] 59 
Textiles and products...............- do... 82.0 105. 4 106. 2 105 9 100.9 96. 4 91.6 88.4 85. ¢ 87.0 85.0 S441 824 
|S ESE “ee 77.9 101. 3 102.0 100.9 | 95.9 90. 4 85.8 82.6 x 79.6 7.9 “7 9 77.4 
Wearing apparel_ Eulekniniainionnaiaesiaaaied ae 89.3 112.0 113.1 W581; 109.7 107.4 103.0 99.7 95.8 101.8 100. 4 97.1 91.8 
Tobacco manufactures... 2.2... ee 60, 4 60.2 | 61.3 60.8 | 60.2 59.3 59. 6 59.6 56.2 60.1 60.2 59.9) *8.8 
Fy actory, unadjusted, by cities and States: | | | ‘ fia 
City or industrial area: | | 
aie ace eee 1929-31 = 100__| 84.3 © 101.8 102.7 102.8 | 103. 4 101. 4 | 8.8 93. 4 8s_s 89.3 87.4 
- “ie 1925-27 = 100__| 65.7 86.2 86.7 87.3 | 88.4 86.8 83.1 79.2 75.3 71.5 59. 67.5 
| | >= ae 1923-25— 100__| 72. § 102.8 105. 3 99.7 | 102.0 101.3 90.8 89.1 81.9 76.7 75 72.3 
a Stecenuncsucnsnpeeent do | 54.9 125.4]; 8&5 83. 6 110.4 124.9 115.1 74.5 79.8 74 70.5 68. 58.5 
| ae 1925-27 — 100..| 1162) M58! ML4} 144) 113.8) 1094) 1018 95.0 93. ¢ 93.0 91.5 |... 
New York. _... SRP RREEE IE SS eat 74.6 82.1 79.4] 854] 88.7 88.9 85.4 824 70.1 $2 4 83.0 81.8 | 
Philadelphia t......... 22. YO2-Ih— 100__| 80. 1 103.4) 102.5 103.5) 104.7 104.2 go 4 e413 gO 5 91.1 2.3 87.2 
SED inninnscncncousennceseuss do....| 59.0 93.8 93.3 93.0 92.6 91.2 85.5 73.4 72.4 69.2 67.9 64.8 
RS = aS ee fe 111.3 108.6, 1046 { 105.2 100. 5 o4.9 89.9 85.2 81.7 79.7 77.3 
‘thes ised 
tevised series, For seasonally adjusted pee employment beginning 1926, see tables 1 and 3, pp. 14-20 7 is i i 
1085-36, see table 35, p. 20 of the Atucust 1987 iseu yemploy Og ng 1926, Pp. 14-20 of the January 1937 is.ue; for Philadelphia factory employment 
§ Revised series. For revisions ning January 1034 see table 12, p. 19 of the March 1987 issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with ongipaincy notes eee oneee —_| ———-- — —_—— 
he sources of the data may be found in the § ™ 7em- | em: s ‘ . 
8 Sanekoonens ts the hock. June | June July | August — | October | ~- oy — — March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued | 
Factory, unadjusted, by cities and States—Con. | 
State: | 

eae ee 1923-25 = 100_- | 84.0 119.3 120.7 128. 5 121.9 112.1 101.0 95.3 90. 4 86.8 85.1 82.6 83.7 

Illinols..........-.-----------1925-27 = 100_-| 71.4 95.1 95.7 96.8 98. 1 95. 2 90.7 85.9 80.7 79.8 77.6 75.7 73.1 

ie, See ee NE ACERS Rare hs 1923-25 = 100-_-|------- 135. 4 138. 1 136.7 133. 5 136.1 | 131.2 129.9 125.3 124.5 122.9 122.9 119.8 

Maryland. ._..........-......1920-31=100..| 88.5 7 + 108 5 108.9 109. 9 110.0 105.2 101.0 94.0 89.4 91.8 91.6 91.6 90.8 

Massachusettst-_.....-.......- 1925-27 = 100_. 62.3 §6.9 87.2 87.7 84.5 82,2 75.1 71.0 69.2 69. 5 68.7 67.0 65.7 

Os Se ae ee ee 1923-25 = 1(M)__| 72.9 87.5 87.7 88.9 87.7 85.1 83.1 79.3 75.3 75. 8 74.5 73.2 72.5 

New York ........--.--.22-..1925-27 = 100_.| 71.5 80.4 88. 3 89.9 91.4 89.9 85.1 81.6 76.9 77.5 77.3 75.5 72.8 

LT a I a el 102.3 108. 3 r 108.3 r 109.2 | * 108.4 100.7 94.6 84.7 84.1 83. 2 * 80.7 738.0 

Pennsylvania f_.............. 1923-25 = 100)_- 68.7 92.2 91.9 91,8 * 92.2 90. 8 86. 0 80.9 75. 5 75.0 74.5 72.8 ° 70.1 

Wisconsin___-_--- as a ata 1925-27 = 100_- 91.1 194. 8 113.2 110.4 112.2 108. 5 106. 2 101.6 94.8 94. 6 94.3 93.0 92.0 

Nesmneeenenenneng, unadjusted (B. L.8.): 
Mining: 

pe a a ae 1929 = 100_- 56. 0 61.6 54.3 49.7 58.1 61.5 60.9 61.4 59. 6 60. 0 59.3 57.0 52.8 

Dismn ois COON... 3 cn cccnnsacecd a 80.1 96, 2 93.7 97.4 99. 4 102. 4 101.4 99.4 96.8 95. 4 93. 1 85.7 r 82.2 

RGRNIIINRS 25 ee ce eee eced a 55. 0 79.5 82.0 | 83.4 84.1 82.9 75.4 70. 4 67.4 63.4 61.9 61.3 r 58.8 

Petroleum, crude, producing-.------- G0..=.1 72.6 78.5 78.5 79.3 78. 2 77.5 77.2 76.5 75.3 74.2 73.6 73.8 * 73.2 

Quarrying and nonmetallic_....----- ee 43. 6 55. 4 55.5 54.9 54.7 53.3 49.9 43.9 38. 2 37.8 38.8 41.7 * 43.7 

Public utilities: 

Electric light and power, and manufac- 

RE MON cn ecenccaucaccdacmnnae 1929 = 100_- 92.3 96.3 97.5 98. 3 98.6 98.5 97.3 1 94.0 92.9 92. 2 91.8 °91.7 
Electric railroads, ete......--.------- a 70. 4 73.3 73.4 73.4 73.7 73.4 73.2 72.8 72.2 711 70.8 71.1 70.6 
Telephone and telegraph__--..------- Ce 74.5 78. 5 79.7 79.8 79.8 79.6 78.9 8.0 77.8 75.7 74.8 74. 8 75.0 

Trade: 

OS eae eae Heer 83.4 90. 5 87.6 86. 2 90.7 92.1 91.7 100. 4 84.1 82.4 83.0 88. 2 83.8 
General merchandising_-__---..------ Givncc 91.4 102.9 95.9 93.8 103.7 108. 1 109.8 145.9 91.5 88.8 90. 5 101.0 792.4 
Other than general merchandising ~ 

1920=100_- 81.3 87.2 85. 4 84.2 87.3 87.9 | 86.9 88.5 82.1 80. 7 81.0 84.9 81.5 

a ee ES EE Ee a 87.0 90. 3 90.6 91.8 93.0 94.0 | 93.5 93.3 91.0 90. 4 89.1 88.5 * $7.3 

Miscellaneous: - ; : 

Dyeing and cleaningt-_--------------- do...-} 111.5 118.5 111.0 110.3 112.8 110.5 103. 5 99. 2 96. 7 95.4 98. 2 111.8} +* 109.9 

Pe a eae 96. 5 103.9 105. 8 104.7 104.1 99.9 97.8 97.0 96.7 95. 7 94.8 95.3 96. 2 

Yoarround hotest. ....... 622 -56-~<<6s dé... 91.7 94.4 93.6 94.3 95.7 96.9 96. 6 94.9 94.3 94.4 93. 4 93.5 ° 93.7 

Miscellaneous employment data: 
Construction employment, Ohio .1926=100_.) » 37.0 65. 1 + 66.8 70.0 * 71.6 . 70.4 r 66.0 45.4 40.2 36.9 36. 6 ° 37.7 r 38.8 
Hired farm employees, average per 100 farms | = z 
number-.- 93 101 107 108 107 110 | 104 90 67 71 74 79 86 
Federal and State highway employment: | Soe be 

| eee eee: number_.| 294, 240 J 313, 149 | 334,536 | 351,853 | 346,444 | 330,942 | 314,067 | 255,530 | 196,858 | 177,675 | 179,420 | 213,802 | 272,316 
CORIO. 6. cécunne nese do..-.| 134, 248 | 164,757 | 184,629 | 191,710 | 179,416 | 170,897 | 150,885 | 109,190 | 70,293 | 61,965 | 62,608 | 81,902 | 115,853 
Maintenance._______---------------do_---| 159, 992 | 148, 392 | 149,907 | 160,143 | 167,028 | 160,045 | 163,182 | 146,340 | 126,565 | 114,710 | 116,812 | 131,900 | 156, 463 

Federal civilian employees:t | a . 

United States... .....---------------0_---|--------- 871, 142 | 849,571 | 843,315 | 837,070 | 828,890 | 821,559 | 890,700 | 812,154 | 809.580 | 816, 472 |827, 240 | 840,742 

District of Columbia__....--------- CSS eae > 111,981 | 110,942 | 111,301 | 111,296 | 110,809 | 112,112 | 114,350 | 113,387 | 113,022 | 112,821 | 113,819 | 114, 544 
Railway employees: 

Class I steam railways: 
of RS Sas thousands- -|--------- 1, 185 1, 193 1, 182 1, 152 1, 134 1,077 1, 024 976 955 943 | ee 
Index: 

Unadjusted.......--....-- 1923-25 = 100-. 51.2 65. 6 65.7 65.1 63. 4 62.5 59.3 56.3 53.7 52.6 51.9 51.1 50.7 
pe OES EES Pe “Fee 50. 1 64. 2 64.1 63. 5 62. 2 60.8 58.9 57.8 56. 0 54.6 53.4 51.5 50.1 
Trades-union members employed: fy is 

Ay Gate percent of total_- 81 89 89 88 88 88 86 83 80 79 79 80 81 
CS ea ee a 64 79 78 78 7 77 72 64 60 57 56 61 63 
WOU ss oxcacacsss deteuewkas eee eee 75 94 04 93 93 90 89 85 81 79 76 75 75 
i ee eee = PER are eo cae 87 91 90 90 90 90 90 90 89 89 84 88 
ee ae eee, 85 91 91 90 91 90 89 87 84 54 85 85 85 

On full time (all trades). ..----------- do... 62 69 69 68 68 69 66 63 59 58 58 59 60 

LABOR CONDITIONS 
Hours of work per week in factories: : 
Actual, average per wage earner_-_____- hours-. 33.2 40. 2 39.2 38.9 38.3 37.8 35.6 34.1 32.5 33.4 33.3} + 32.9 32.7 
Industrial disputes (strikes and lockouts):t ee 4h 
Beginning in month*._.------..---- number... » 200 610 472 449 361 320 262 131 * 148 r 156 * 216 * 207 » 260 
In progress during month_-.---....---- do....} 355 940 830 746 656 583 467 333 r 268 r 270 r 322 r 343 » 386 
Workers involved in strikes: 
Beginning in month*____.....--.----- do.-..| 2 55,000 J 281,478 | 143,678 | 143,033 | 88,967 | 67,242 | 68,929] 21,943 | * 32,357 | 7 50,935 | * 53,914 | « 75,840 | » 71,000 
In progress during month_---.-.-.--- do_..-.| 280,000 | 474,954 | 353,682 | 238,828 | 160,241 127,109 | 118,632 60, 518 | * 52,878 | * 74,822 |” 101, 509 |r 106, 912 |» 100, 000 
Man days idle during month._...-.---- do-_..-| "825,000 § 4,998,408 | 3,007,819 | 2,270,380 | 1,449,948 | 1,181,914 | 981,697 | 674, 205 | 465, 034 |" 495, 305 | 773, 078 |r 778, 727 |»1,025,000 
Employment Service, United States: 
Applications: 
PRONG EE hain ckcdeucaadensecccene! do__-.-|7,830,940 15,016,023 |4,940,578 |4, 853, 345/4,636,744 |4,303,092 4,421,076 |4,874,631 |6,070,143 |"6,763,393)"6,784,27017,255,271 |*7,522,237 
(| SO a a Soa eee aie Oe do..--| 803,470 ] 337,917 | 295,078 | 283, 562 | 278,945 | 201,187 | 299,101 | 452,035 | 942,374 |* 749, 643 |r S806, 113 | 667, 443 | 677, 145 
PRGA Sos 5 voto nena do__..| 246, 285 ] 374, 038 | 341,158 | 357,937 | 346,048 | 303,293 | 224,221 | 178,667 | 136,841 | 131.846 [177,157 | 217, 555 | +238, 979 
NIN oo nso cen enannemey do__..} 163, 772 | 224,629 | 207,578 | 227,991 | 239,605 | 210,226 | 157,602 | 129,477 | 93,052 | ° 91, 460 | 128, 890 | 153, 931 | +159, 341 
Private placements to active file*.... percent -. 2.1 4.5 4.2 4.7 5.2 48 3.6 2.7 1.5 1.4 1.9 2.1 2.1 
Labor turn-over in mfg. establishments: 
Accession rate..mo. rates per 100 employees -- 3.44 3. 69 3. 36 3. 36 3.78 2. 84 1.79 2.12 3.78 3.13 3.13 2. 58 2.84 
Separation rate: 

ES Ea AEE Sele ar ee ae a 4.41 4. 02 3. 52 3. 99 4.62 5. 69 6.87 8. 51 6. 08 4.39 4. 46 4. 54 4. 57 

[0 ee Se do__-- aan .19 oan .19 .19 .19 .16 .14 . ll ll .10 .13 

i ees a ee eacatenree do__.. 3. 69 1. 94 2. 06 2. 57 2. 84 4.45 5.99 7.77 5.45 3.7 3.74 3. 85 3. 82 

aes am 2 do_... -61 1. 89 1. 25 1.23 1. 59 1. 05 «ae . 60 .52 . 49 -61 . 59 - 62 

PAY ROLLS 
Factory, unadjusted (B. L. 8.) t-.1923-25=100_. 67.0 102.9 100. 4 103.8 100.1 100. 1 89.5 80.9 71.7 73. 2 73.3 70. 7 r 69.2 
Durable goods groupt.........-.------- do... 57.7 104. 6 100.7 104.0 99.4 101.7} 89.9 77.0 63.9 63.7 63.8 61.8 60.5 

Iron and steel] and productsf-_--.---- Ce. 56.3 110. 4 113.5 120.4 112.8 106.8 | 85.7 71.9 59.1 | 61.3 62.1 61.2 r 60.9 

Blast furnaces, steel works, and rolling | 
A ee eet tee. 1923-25=100.. 57.3 123.4 132. 4 142.3 129.7 118.9 92.9 75.5 61.7 64.7 65.5 65.3 ’ 63.9 

Structural and ornamental metal work 
1923-25 =100_- 48.7 82.4 82.3 | 84.7 83.9 81.6 74.5 68.2 58.5 56.2 | 54.6 53.3 * §2.7 

FE CE OG a 5 aka ic ndetenimasan Se 93.1 116.6 122.01 128.5 122.6 107.5 99.8 94.4 88.1 88.6 1 92.3 90.9; *°93.6 
r Revised. » Preliminary. 


*New series. Beginning with the November 1937 issue, data on percent of private placements to active file were substituted for the series previously shown, which was 
Percent of total placements to active file; data prior to September 1936 not shown on p. 29 of the November 1937 Survey will appear in a subsequent issue. Data forthe 
Period 1927-37 on strikes beginning in month and workers involved in strikes beginning in month appeared in table 25, p. 19 of the July 1937 Survey 

tRevised series. For factory pay rolls ego, January 1034, see table 13, p. 190f the March 1937 issue. For industrial disputes beginning 1927, see table 25, p. 19, of 
the July 1937 issue. For Pennsylvania factory employment, 1935-36, see table 35, p. 20 of the August 1937 issue. Data on Civil Service employment are in process of revision. 


Figures on old basis were last shown through July 1937 in the October 1937 issue. Data on the new basis prior to those shown here will be published when available. For 
the indicated series on nonmanufacturing Somer pen. Sure revised beginning 1929, see table 65, p. 19 of this issue. Massachusetts employment data revised beginning 
1 issue will be published in a subsequent Survey. 


1935; revisions not shown on p. 29 of the June 
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50 SURVEY OF CURRENT BUSINESS August 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with ae revenge wd notes —_ a |—— - ——<$__—_— = ee — | —_——_—_—_——_—— — 
to the sources of the data may be found in the | is - | -| em- iF . , 
1936 Supplement to the anew. June June July | August | — | October nag | + January| — March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | 
PAY KOLLS-— Continued | | 
Factory, unadjusted (B. L. §.)—Continued. | } | 
Durable goods group—Continued. | 
Lumber and products-...-.- —- 1923-25 = 100_- 48.1 72.3 67.3 | 71.4 68.2 65.3 55.1 48.4 | 42. 5 | 45.3 | 48.7 47.1 47.4 
eee + ee 49.7 78.7 73.9 | 79. 2 78. 2 | 76.8 65.8 60.0 | 49.3 | 53.3 | 53.9 49. 2 47.8 
PER os cconcsevedsessanenesoundl oe 42.6 7.5 54.8 | 56.1 §3. 2 | 51.7 46.3 42.8 | 36.5 40.0 | 41.7 | 40. 7 ’ 41.6 
ee ' Wat 38. 2 57.4 §2.8 | 56.2 52.6 | 49.4 40.4 33.9 31. 5 | 33.9 | 7.4 | 37.3 r 38.2 
ON IEE 76.7 137. 2 133. 6 | 137.1 134.3 134. 2 121.2 110.6 | 95.9 | 91.8 | 88.7 | 84.2 rS1.3 
Agricultural implementst_......--- do... 137.2 182.7 172.5 | 184.2 189. 2 203. 5 | 184.5 | 173. 5 | 172.1 | 175.9 | 178.3 168.6 | * 162.5 
Electrical machinery, ete.__...._--- 0...< 67.3 126.1 124.1 | 126.8 124.1 124.8 114.3 102.9 | 88. 1 81.7 78.1 72.7 r 69.1 
Foundry and machine shop products | 
1923-25 = 100__ 65.6 119.5 114.8) 118.9 114.2 113.5 101.8 93.0 79.9 | 7.6 | 75.2 71.5 70.1 
Radios and phonographs_-___....--- ee | 75.4 156.2; 166.1) 175.8 173.9 165. 5 123.0 98.7 76.2 | 71.6 | 60.7 69. 0 r 70.1 
Metals, nonferrous. .............---.- do... 66. 0 111.5 105.3 | 108.9 110.1 109. 9 99.9 86.5 73.2 | 73. 4 74.2| 69.3 ’ 68.7 
ee, reer. ie 84.6 135. 6 134. 5 141.2 135.7 115.9 127.8 110.7 96.9 | 97.2 100.5 92.6 92.3 
Brass, bronze, and copper products 
1923-25= 100_. 67.2 125.3 116.7 | 116.6 113.2 106.7 | 92.1 80.3 71.4 | 70. 2 | 71.8 | 69.0 70.5 
Stamped and enameled ware-_-__--_- G0.6- 86.7 162. 4 146.2 | 157.0; 149.2 156.4 | 141.5 114.7 88.6 | 92.9 101.1 | 98.3 * 92.8 
Railroad repair shops_.-.............- do__.- 410. 6 68.7 63. 5 67.3 63.1 64.9 | 63.3 55.7 | 47.3 45.6 45.5 | 43.2 r 42.5 
Biectrieraliroads...............<<<. 0.328 66.1 67.1 67.0 68.7 67.7 68. 0 68.2 70.1 | 68.4 | 68.5 | 68.4 | 67.7 67.3 
NIE on nnterececcctacnt do... 38.8 69. 0 63. 3 67.4 62.9 64.9 63.0 54.7 45.9 | 44.0 43.9) 41.5] °40.8 
Stone, clay, and i products__.....do__.- 51.2 71.4 66.1 70.5 69.9 69. 6 63.6 54.5 43.6 | 46.6 | 48.1 | 49. 4 r 52.6 
Brick, tile, and terra cotta___--..-- @o.... 32.3 49.1 46. 2 46.2 46.4 44.2) 36.4 30.8 24.3 | 25. 5 26.0 | 29.2 * 32.3 
SS Sea ee _ oe 65.5 75.0 72.4 77.1 72.8 72. 2 | 67.3 58.0 44.4 44.7 | 50. 2 | 58.8 ’ 66.4 
cent abctaainscamemnomemancne G0..<. 76.9 119.4 | 108.6 120.3 118.7 119.2 111.9 95.8 77.1 | 80.1 | 80.8 | 77.1 * 78.5 
Transportation equipmentt___-._--.- do....| 56.7 127.8) 117.5) 1128] 104.4] 129.9) 120.0 92.4 68.6} 67.0 66.0} 65.4] 759.9 
Sa ae 52.9 135.2 | 123.6) 115.3 105. 6 138.3 125.8 90.8 | 63.8 62.3 | 61.9 | 62.5 r 56.1 
Cars, electricand steam railroadt...do-_--- 30. 2 91.4 83. 4 87.4 79.7 82.5 81.1 65.0 | 48.9 | 47.9 | 43.7 | 39.6 34.4 
ONE eae do_..- 104.58 114.5 111.7 118.8 119.0 124.4 121.4 126. 5 | 114.2 | 109. 5 | 109. 3 105.9 106.7 
Nondurable goods groupt. ._---- Ye 78.9 100.8 100. 0 103. 5 100.9 98. 2 89.0 85.8 | 81.6 | 85.1 | 85.3 82.0 80.3 
Chemicals, petroleum products__....do.--.| 114.5 137.4 | 136.8 140.7 139.0) 137.5 132.1 124.4) 117.5 | 1192) 119.7 | 116.3 | 7117.7 
(OS eee ae 117.1 153.5 | 153.9 156. 1 150.9 150. 6 141.7 130.4; 124.3) 1226] 117.6] 116.6] 7115.9 
Druggists’ preparations. ..........- . 114.8 121.3 | 112.0 123.0 127.3 128.9 125.8 124.0); 1184) 115.9] 115.3 | 114.8 | + 114.6 
Paints and varnishes_...........-.- do....| 118.4 142.7 138.3 135.4 | 131.6 134. 1 124.8 116.1 106.4) 110.5) 113.3) 116.7] 7122.2 
Petroleum refining................- do...- 135.9 143. 0 143.1 150.5 143.1 142.3 140. 4 137.9 134.7] 137.1] 136.0 | 133.8 ] + 138.4 
Rayon and products. ....-....--..- do... 258. 1 391.8 392. 9 400. 7 393. 6 374.9 360.3 313.5 275.5 283. 4 301.3 | 260.3 275.0 
Food and products__........--....--- do 111.3 115.8 | 128.3 131.2 133. 2 125. 0 115.9 110. 4 106.5 | 194.3 103. 5 | 104. 1 107.0 
OO EEE En ee 130.8 133. 8 134.9 132.4 136.1 137.3 130.3 127.4 125. 2 | 126.1 126.5 126.3 | * 128.1 
EEE ee 245.0 260. 5 284. 8 273. 4 253. 0 222. 4 212.7 202. 0 199.8 | 209.3 217.3. | 223.0 | * 233.1 
Slaughtering and meat packing __..do_--- 95. 6 99. 2 | 99.9 96.6 98.0 100. 1 102.3 104.7 108.3 95. 9 92.0 92.0 94. 6 
Leather and products_-__.........-.-- do....| 55.9 80. 6 | 84.6 &3.7 71.6 66.3 53.8 58. 4 65.6 73.2 72.7 67.1 r 58.3 
OG RE GOED... oo nctncccnnsccnccnd i 50. 5 73.3 79.8 78.7 64.5 58.7 46.0 53.2 63.1 71.9 71.9 65.7 r §4.1 
Leather, tanning, finishing, etc....do_....| 76.6 108.4 | 104.0 103.8 98.6 95.0 82.7 78.5 76.9 80. 2 78. 2 74.4 74.7 
Paper GG PIMIGME.....w.ccuecsccccesss @o.... 91.6 104.9 101.6 102.6 103. 7 105. 1 101.5 100.8 95. 4 96. 4 96. 6 94.6 93.8 
|), a do....| 96.7 124.3 | 119.2 123.8 117.6 116.7 105. 4 98. 8 97.7 102.9 103. 4 99.9 98.7 
eee _ 63. 2 103. 8 96.8 97.0 97.4 94.3 82.0 77.1 | 66. 1 59. 2 60. 8 61.7 63.1 
Rubber tires and tubes._.-......__- G0....| 58.5 97.9 93. 6 8°. 8 90. 4 84.3 72.9 70.8 | 61.4 50. 6 52.7 54.6 * 57.0 
Textiles and products__..........--.- ae 60. 5 91.3 | 85.5 92.1 87.1 84.2 71.5 68.7 65. 5 74.5 74.6 68.5 * 63.7 
EE EE a ee ee sce 62.3 93.8 | 89. 6 90. 0 85.3 81.0 71.5 68.9 65.0 69. 5 68.4 63.9 * 62.7 
Wearing apparel. ..........--..--.- do... 54. 6 82.5 | 73. 8 92. 4 87.0 87.0 68. 6 65. 2 63.8 81.4 83.8 74.6 r 63.0 
Tobacco manufactures_-_-.--_..----- do... 55.2 55.7 | 65.8 57.2 56. 5 57.9 67.2 55.7 44.6 48.8 50. 6 49.3 52.5 
Factory, unadjusted, by cities and States: | 
City or industrial area: | 
BD shpestelscacnisepiomaconieneeeee 1929-31 = 100__| 87.1 124.5 121.9 124.4 123.4 120.9 110.1 98.9 90. 9 96. 2 94.8 92.2 89.1 
CRIBS cc Sacueccsweaneadenan 1925-27 = 100... | 50.8 76.4 | 75.4 76. 2 75. 4 74.7 67.9 64.3 | 59. 7 58.3 | 56. 5 54.4 52.9 
=e ee ieee do....| 123.7; 1188 118.6 117.7 121.8 113.9 100. 2 87.8 | 87.4 | 87.0 ef See ae 
ene do__. 66. 6 73.9 | 72.3 80. 0 81.4 81.7 74.7 73.7 | 70. 5 76.3 | 77.4 74.3 68.5 
aaa 1923-25 = 100_ 74.5 104. 4 103.5 105. 2 102.0 103. 5 95. 4 91.1 | 2. 3 85. 5 | 84.3 79.3 * 76.1 
| ESS SSE ee 61.4 137.4 128.2 138. 9 124.6 119.7 99.0 84.3 | 71.0 72.2 | 70.8 68.5 67.6 
eu limingtom o-oo do; 723) 1136! 1100] 1005| 1066| 1027] 95.1] 91.2) 827] 7.2) 768| 7.9] 731 
tate: | 
RID Soci sca mskanicwnwncvaee do....| 68.4] 104.5] 1039] 1086] 101.8 96. 2 88.3 84.7 | 72.0 | 2 71.7 67.5 69.1 
EE ee seen 1925-27 = 100__ 56. 6 86.3 83.9 86.1 85. 2 84.3 76.3 71.2 | 65.1 64.4 63. 0 60.9 58.4 
Maryland... ............-..--.1929-31=100__| 88. 9 7124.9 121.7 125.1 123.5 121.0 110.7 99.3 | 91.6 96.8 96.0 93. 6 91.3 
Massachusettst_............-- 1925-27 = 100__ 55.3 87.0 86.9 85.9 81.9 75.4 67.5 64.4 | 61.3 62.9 62.0 59.1 57.8 
7, a 1925-25= 100__ 68.3 88.0 85.7 89.0 85. 0 84.4 79.8 76.3 71.2 | 71.9 70. 5 68. 2 68.7 
, aS 1925-27 = 100__| 63.5 86. 4 84.9 87.2 86.5 84.8 76.7 74.2 | 68.9 | 70.6 70. 6 67.4 64. 2 
Pennsylvaniaf . --......-.---- 1923-25 = 100__| 61.9 103. 3 * 99.0 103. 6 97.5 95.3 82.7 74.7 | 65.7 | 67.7 68. 4 ° 65.7 ’ 64.7 
eR 1925-27 = 100__ 83.0 107. 4 110.7 113.0 110.3 111.5 105.1 97.5 87.8 | 89. 5 89.3 | 86.8 84.4 
Nonmanufacturing, unadjusted (B. L. 8.): | 
Mining: | 
a 1929 = 100__ 49.7 55.3 38. 2 29.6 34.2 55.4 49.0 61.3 | 46.5 | 46.1 47.3 | 39.0 38.3 
Bituminous coalt --...---.----------- do....| 56.9 83. 3 77.7 86.3 90.9 100.7 91.1 05.1) 70.2/ 74.0] 685) 560] *55.5 
Ee do....| 45.4 77.7 77.8 83.0 82.2 81.7 71.6 65.1 | §8.9 | 55.9 | 56.2 53.4} °51.2 
Petroleum, crude, producing. -......-. 0 ee 67.4 70. 4 70.5 70.8 71.2 69.9 70. 2 69.8 | 68.2 69.6 | 68.0 | 68.0 65.7 
Quarrying and nonmetallic. -._...... do_.. 36.9 52.6 50.8 53.2 50. 1 49.3 41.7 33. 4 27.7 | 28. 6 | 30. 2 33.9 7 38.3 
Public utilities: | 
Electric light and power and manufactured } | 
| Se See 1929= 100__| 98.8 100.4; 102.2 102.6 104.0 105. 3 103. 8 102. 4 | 98.9 | 98. 5 | 98. 6 97.5 | °97.4 
Electric railroads, ete. ............-. messes 69. 6 71.1 70.8 73.1 71.6 71.4 71.8 71.9 | 70.6 | 7u. 2 69.9 70.0 | 71.2 
— and telegraph ...........-. ae 90.7 88.6 92.1 92.1 92.3 04.9 91.4 94.7 | 93.7 | 89.5 92.3 | 91.6 r91.3 
rade: | | | } 
I tek as csiieiciesistilinniiahinenineieinininiaid do....| 69.4 74.4 72.8 72.3 74.4 75.9 75.3 | 80.6 | 70.1 68.4 | 68.6 72.2} °70.0 
General merchandising.............do_..- 83.8 92.5 | 87.3 85.7 92.4 96. 2 97.1 | 123.3 84 6 81.5 | 82. 2 | 89.4 * 84.4 
Other than general merchandising.do....| 6.4 70.6 | 69.8 69.5 70.7 7.7; 78) 71.8) 67.1 65.7; 65.8 68.6 | + 67.0 
a Re teeat aR 73.5 76.3 | 76.9 79.0 78.3 79.3 78.3 | 77.8 75.4 75. 3 | 74.7 74.6 | 75.1 
Miscellaneous: | | | | | 
Dyeing and cleaningt-.............-- do.._.| 82. 6 92. 2 | 79.5 81.3 85.7 83. 6 73.7 | 68.6 | 65.3 65.0 | 67.8 87.2} *°80.7 
Sea a _ — 81.9 87.5 | 89.0 88.0 86. 4 83. 4 81.1 81.1) 80.1 79.1 | 78.5 80.7 | 80.9 
Year-round hotelsf-_.................- | oe 79. 0 80.1 | 79.4 80. 5 82. 4 84.1 84.3 82.6 | 81.5 | 83.5 | 81.0 | 80.5 r 80.5 
* Revised. 
For factory pay roll indexes beginning January 1934, see table 13, p. 19 of the March 1937 issue. For pay-roll indexes for Philadelphia and Pennsy!- 


tRevised series, 
vania for 1935 and 1936, see table 35, p. 20 of the August 19387 issue. 
of this issue. 


For the indicated series on nonmanufacturing pay rolls, figures revised beginning 192y; see table 65 p. 19 
Massachusetts pay roll data revised beginning 1935; revisions not shown on p. 30 of the June 1938 issue will be published io a subsequent Survey. 
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August 1938 SURVEY OF CURRENT BUSINESS 31 
Monthly statistics through December 1935, to- | 1938 1937 1938 
oa with euafeniiens notes ae references . — $$ —__________ 
to the sources of the data may be found in the -| Novem- od e sbru- : 
1936 Supplement to the Survey. June | June | July | August — | October | 2g | lh — | “ae March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—EARNINGS AND RATES 
reo: weekly earnings (25 industries) 
(N 
a ht Wii ccccacctccsscoses dollars..| 23.77 28. 39 27. 83 27. 76 27. 39 27.12 25. 59 “A. 36 22. 98 23. 53 | 23. 63 23.53 | * 23.38 
fale: 
Skilled and semiskilled_.--.....---- do....| 26.05 32.23 / 31.54) 31.42] 31.21 30.37 | 2897] 27.42] 25.63] 26.00 | 234] 26.11 | 7 26.04 
Unskilled 19. 68 23. 63 23. 32 23. 12 23. 07 22. = 21.44 | 20.34 18. 97 19. 53 | 19 &9 19.54 | + 19.52 
| | eee do---- 14. 62 17. 63 17. 45 17.18 16. 78 16.5 15. 65 15. 56 14.79 15.35} 15.10 14.52] 14.46 
a eg earners " 89.3 106.7 104.6 104.3 102.9 101. f | 96, 2 91.5 86. 88.4 | 88.8 88.4 | °87.9 
ale: 
Skilled and semiskilled-..........-.- do... 84.6 104. 6 102.4 102.0 101.3 98. 6 94.0 89.0 83. 2 84.4 | 85.6 84.7 84.5 
J” ees do... 88.3 106. 1 104.7 103.8 103. 5 101.3 96. 2 91.3 85. 1 87.7 | 87.9 87.7 87.6 
WARE i iiniodisdenesatnarinnensnekans do- 84.8} 1023] 1012} 99.7] 97.3] 95.8] 908] 903) 8.8) 890] 876] 842) 83.9 
Factory average hourly earnings (25 industries) | | 
(N.1. C, B.): 
a CRETE ciccncccccdzccscnsct dollars-. . 718 - 707 711 . 713 . 716 716 717 715 | 710 710 | 714 717) *°.718 
ii aie: | 
Skilled and semiskilled_.......-.-.- do....| 800 a . 796 . 799 . 800 801 . 802 803 | .794 791 |  .794 796 | 800 
i eee do.--- - 585 . 582 . 584 . 587 . 590 . 590 . 589 . 586 | . 578 | . 577 . 579 . 580 . 585 
TNR og a oan te ed do...- . 476 475 475 477 . 481 454 486 .484 | . 480 . 480 . 483 483 | 477 
Factory, average weekly earnings, oe States: 
Delaware 23-25 = 100_- 85.0 92. 2 90. 5 86.2 87.6 90. 1 91.8 93.2 | 89. 2 86.9 88. 2 85.4 | 86.3 
Tse ancascncicasanns 7" 1908-37 = 100 =e 98. 4 95. 2 96. 6 94.2 96. 2 91.3 90. 1 87.7 87.5 88. 3 87.4 86.8 
Massachusetts d 88. 8 100. 1 99.7 98.0 96.9 91.7 91.2 90.7 | 88.7 90. 6 90.3 88.3 | 88.0 
eS 1923-25=100-. 104.8 112.3 109.0 111.5 108. 0 110.5 | 107. 0 107.2 | 105.4 | 105. 8); 105.6 104. 1 106.0 
8 |. Se 1925-27 = 100_- 88.7 96.7 96.1 7.0 94.7 | 94.4 90, 2 91.0 | 89.6 | 91.0 91.4 89.3 | 88. 2 
POnmeviVGMtO....n.sccccccesccas 1923-25 = 100_. 88.6 7 * 111.1] *106.9 | *112.6 | 104.9} +1040} +*95.4/] °91.4/ ©°85.6)] 788.9 r 89.9 788.6} 90.2 
th RES IES 1925-27=100_.|--_--__- 101. 4 97. 99.6 95.4; 100.2) 960] 926/] 883 93.1| 928 91.4 
Miscellaneous wage data: | | | | 
Construction wage rates (E. N. R.):§ 
Common labor-...-..-..----- dol. per hour-. .677 | . .644 -662 | =. 668 | 73 .676} —. 67! -678 | .680} .675; .675 .677 | 673 
GES nccaaiacaepenen do....| 1.42] 1.33 135} 1.37/ 1.37] 1.38 1.38; 139] 1.39 1.39) 1.40] 1.40 1. 40 
Farm wages, without board —— } } } | | 
r month-.|------ | eee a) CT Ce Mi ) A See == 8 ae ee 
Railways, wages (average) -_--_- pag hour_.|..--___- - 662 . 662 | 696 | . 708 | . 723 . 733 | . 733 . 737 | . 751 | . 724 | . 729 
Road-building wages, — labor, on | 
public works projects: ‘ | } | 
United States, total........- dol. per hour-.|--------- .41 41 | . 42 43 | . 43 | .41 | . 38 | 34 | .33 | 233 35 J 
East North Central__--.---..------ (al Sees . 53 . 56 . 58 . 66 | 57 | 57 . 58 | . 59 . 60 | 61 58 3 
East South Central.........-....-- . | a Se Pe 27 . 28 28 | 28 | .29 - 28 | 28 , - 27 27 be 
Middle Atlantic. ................-- a, er - 46 44 - 46 47 | 47 48 - 50 | 51 - 52 | 53 19 
Mountain States-.......---.------- ee ee - 53 - 53 - 53 - 54 | - 55 | 5 53 | 51 - 53 55 it 
aaa icin cen cusena 45 - 46 45 - 45 | -45 | . 43 | - 42 | 45 | . 46 | 52 | 45 
Pacific States...............------- 2 a CSS . 54 .61 . 63 . 63 | 64 | . 63 | t4 . 60 62 64 65 
South Atiaitit... .......ccnccescecc- | ae Seeee . 26 .27 By | 27 27 | 27 | 26 . 26 . 26 2 7 
West North Central_.--.-.-----.-- rete Tea. 45 44 43 45 47| 45 44 | 41 41 | 30 | 41 |. 
West South Central__-.......-.-.-- Rat ESP Se 31 30 32 32 .31 | . 33 | 34 | 34 . 36 36 | tt Se ies 
Steel industry wages: | | 
U.S. Steel Corporation 4_---.-.------ do___- . 625 . 625 625 . 625 . 625 . 625 | 625 . 625 . 625 . 625 | 25 625 | 625 
Youngstown district_- percent of base scale... 125.0 125.0 125.0 125. 0 | 125.0 125. 0 125. 0 125.0 125.0 | 125.0} 125.0 }.. 
' | 
FINANCE 
| | | 
BANKING | 
Acceptances and com’! paper outstanding: 279 268 
Bankers’ acceptances, total. ....mills. of dol.- 264 364 352 344 344 | 346 | 348 | 343 326 307 | 293 
Held by Federal Reserve banks: | | 0 | 0 
For own account_-__-.-----..--.--- do...- 0 1 (*) 0 0 0} 0 0 | 0 0 0 1 | 2 
For foreign correspondents. ._.....-. do.... 2 4 3 2 1 2 2 | 2 | 2 | 1 () | 
i whe | group of accepting banks: 229 218 
ear eee mills. of dol..| 210 273 265 263 274 282 279 273} 26} 26) 26] 141 139 
i ccenaeseueneatediaeeiin do... 135 130 144 143 148 153 | 148 147 147} 140) 143] 89 | 80 
Purchased bills.................- do.... 76 143 121 120 127 129 | 131 | 131 119 106 | 93 | 418 48 
Held by others................-.--..- do... 52 87 79 69 62 | 67 | 63 59 61 | 57 271 | 251 
Com’! paper outstanding............--- do... 22: 285 325 329 331 323 | 31] 279 299 293 | 297 | 
Agricultural loans outstanding of agencies su- | | 
pervised by the Farm Credit Administra- } 
tion: | 
Cher ae do....) 3,336} 3,394 | 3,309 | 93,393 | 3,386 | 3,362) 3,352) 3, 334 | 3,321 | 3,321] 3,328] 3,337] 3,335 
Farm mortgage loans, total__.....--- do_.--| 2,804 2, 883 2, 879 2, 874 2, 869 2,863 | 2,856) 2,848; 2,839) 2834] 2,824 2,818} 2,811 
Federal Land Banks. -_-........--- do_..- 2,018 2, 052 2, 051 , 3 2, 045 2, 043 2,039 | 2,035 2, 031 2,030} 2,026] 2,023 2,020 
Land bank ner ema wn i sca alae do...- 786 831 829 826 823 82 817 813 | 808 | 804 | 799 | 795 791 
Loans to cooperatives, total__.....--- do... 106 93 99 102 115 120 129 120 | 119 | 116 | ii 107 104 
Federal Intermediate Credit (direct) | | 
mills. of dol.-| (#) 1 1 1 1 1 2 2 | 2| 2 | 1 | 1 1 
ae for cooperatives —" Central 
Sle A apatite PE. mills. of dol-- 81 45 52 56 67 73 82 88 | 87 | 87 | 82 | 80 78 
Agrcultarl Marketing ict. revolving } 
eases mil ls. of, dol... 25 47 46 44 47 45 45 31 | 30 28 | n 26 25 
Short term credit, total_...-...--..- sees 426 419 421 417 402 79 368 366 | 364 | 371 | 393 | 412 | 420 
Federal Intermediate, aa Banks, my | | | 
to and discounts | 
Regional prone he Credit Corps.’, | | 
Prod. Credit Ass’ns and banks for 
cooperatives ¢ -....-...-- mills. of dol_- 208 165 170 171 167 160 161 | 165 | 165 | 173 | 186 | 196 202 
Other financing institutions____..do-_-_- 43 47 48 48 47 42 41 | 40 | 39 | 39 | 40 | 41} 41 
Production Credit Ass’ns_........- do.... 184 160 164 163 154 | 143 137 | 138 | 139 | 148 163 | 173 | 180 
Regional Agr. Credit Corp-......... do.... 15 23 22 21 19 | 17 16 | 16 15 15 15 | 15 15 
Emergency cro ~eeahiammanneer aaa 128 130 128 128 123 | 119 | 116 | 115 | 113 113 119 27 | 128 
Drought relief foans-...........---.- do. 56 59 59 59 58 | 58 | 57 | 57 | 7 57 | 56 | 56 Fi 
Joint Stock Land Banksin liquidation..do..-- 94 118 115 113 111 | 110 | 107 | 104 | 102 | 100 | gs | 97 96 
* Less than $500,000. 
° Revised. 
{Basic rate for common labor. 
§Construction wage rates as of July 1, 1938, common labor, $0.677; skilled labor, $1.43. 
yt avoid duplication, these loans are excluded from the totals. 
®Farm wages, without board, as of,July 1, 1938, $35.52. 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
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1936 Supplement to the Survey. June June | | ber | ber | ber | April | May 
{ 
FINANCE—Continued 
' 
BANKING —Continued | | 
Bank debits, totaJ_............... mills. of dol..| 32,797 36, 463 36, 914 31, 896 33, 371 36, O85 31, 603 39, 114 32,084 | 25, 547 32, 120 31, 169 28, 841 
oS 3) ee ea eee ee 15, 637 16, 434 | 16, 751 13, 476 14, 718 16, 151 13,432 | 18,277 | 14,477 10,915 14, 746 14, 572 12, 828 
Outside New York City...._-.-....--- do....| 17,160 } 20,030 | 20,163 | 18,420] 18,652 19,934 18,271 | 20,837 | 17,607 | 14,633 | 17,373 | 16,597 | 16,013 
Brokers’ loans: | 
To N. 8S. E. members--- —s 470 1, 186 1,174 1, 186 1, 039 726 688 659 | 597 577 521 467 | 459 
By okie member banks. (See Federal 
Reserve reporting member banks, below.) | 
Federal Reserve banks, condition, end of mo.: | } 
Assets (resources) total___.....-mills. of dol 14, 214 12, 496 12, 462 12, 394 12, 786 12, 727 12, 796 12, 879 12, 697 12, 796 12, 925 14, 322 14, 179 
Reserve bank credit outstanding, total | | 
mills. of dol. 2, 596 2, 562 2, 574 2, 577 2, 579 2, 580 2, 608 2,612 | 2,593 2,590 | 2,611 2, 594 2, 582 
en ING So ontcrecsenncwnadesned a... 1 4 3 3 3 3 3 1 | LT 1 | 1 1 1 
oe do_-_. 8 10 5 22 22 21 17 10 | 12 | 10 | 13 8] 9 
United States securities ey eee 2, 564 2, 526 2, 526 2, 526 2, 526 2, 526 2, 564 2,564} 2,564] 2,564 | 2, 580 2, 564 2, 564 
Reserves, total_..............- ay ee 11, 041 9, 159 9, 160 9, 135 9, 452 9, 449 9, 450 9,451 | 9,558 | 9,637 | 9,690 | 11, O91 | 11,030 
Gold certificates..........---------- do....| 10,645] 8,846] 8,843] 8,840] 9,138] 9,134 9,132] 9,129 | 9,127 | 9,183 | 9,223 | 10,650 | 10, 648 
Liabilities, total_.........._- See a Ds do_.-.-. 14, 214 12, 496 12, 462 12, 394 12, 786 12, 727 12, 796 12,879 | 12,697 | 12,796 12, 92 14,322 | 14,179 
Deposits, i do. . 9, 247 7, 278 | 7, 288 7, 228 7, 5629 7,513 7, 548 7,577 7,775 | 7, 850 | 7,917 9, 298 9, 212 
Member bank reserve balances, total | | 
mills. of dol- 8, 024 6, 900 6, 753 6, 751 7,014 6, 928 6, 962 7,027 | 7,237 7,248 | 7,287 7, 623 7, 665 
Excess reserves (estimated) ____._- do__- 2, 743 865 791 773 1, 038 1,055 1, 169 1, 212 | 1, 383 1,415 | 1, 546 2, 548 2, 568 
Notes in circulation..........----- Se 4, 149 4, 206 4, 221 4, 252 4, 263 4, 279 4, 274 4, 284 4, 138 ,139 | 4, 142 4, 148 4, 157 
a percent. 82.4 79. 7 79.6 79.6 80.1 80.1 79.9 79.9 80. 2 | 80. 4 | 80.3 82.5 82.5 
Federal Reserve reporting member banks, | 
condition, end of month: 
Deposits: 
Demand, adjusted__.......--.- mills. of dol. 15, 036 15, 187 15, 033 14, 924 14, 864 14,610 | 14,612 14, 431 | | 14,381 | 14, 268 14, 598 14, 589 
| as Sea aE ee Ane cee do... 5, 239 5, 235 5, 268 5, 268 5, 290 5,278 | 5, 2384 5, 205 | 5| 5,260] 5,221] 65,230] 5,216 
RO COUN oo cote nccw civ ewis do__. 12, 240 12, 530 12, 499 12, 292 12, 022 12,029 | 11,940 12, 015 | 12,298 ; 12,039 12, 257 12, 202 
U. 8. Government direct obligations_do--- 7, 770 8, 301 8, 283 8, 193 7, 903 eo 7, 963 8,018 | | 8,187] 7,778 7, 987 7, 844 
U. 8. Government guaranteed issues_do- -- - 1, 488 1, 152 1, 188 1, 130 1,131 l, 1, 118 1,116 | 1,159 | 1, 156 1,199 1,411 
RT CRAIN oo oo ce occneccmcnccne’ do... 2, 982 3,077 | 3,028 2, 969 2, 988 2, o24 { 2,859 2,881 | | 3,002 | 3, 105 3, 071 2. 947 
I _ Se 8, 321 9, 760 9, 784 10, 027 10, 004 9,625 | 9,441 9,387 | 8,981 8, 933 8, 771 8, 587 8, 334 
Commercial, industrial, and agricultur: J | | | 
, ae ee 3, 936 4, 331 4, 425 4, 638 4, 807 4, 761 4, 637 4, 601 | 4,394 4, 357 4, 299 4, 187 3, 992 
Open market paper... 5 sailboat “mills. of dol. 340 467 | 464 466 475 477 475 461 455 | 431 | 418 393 365 
Loans to brokers and dealers in securities F } 
mills of dol 652 1, 447 1, 363 1, 392 1, 227 901 876 894 762 | 769 680 652 603 
Other loans for purchasing or carrying secur- | | 
IB cin nuscontanainenanan seen tr Gk 583 714 701 703 682 660 650 635 617 | 616 605 591 583 
Real estate loans. a ae @o.... 1, 160 1, 169 1, 163 1, 164 1, 165 1, 169 1, 167 1, 165 1, 161 | 1, 158 | 1, 150 1, 149 1, 156 
DT ER RRR wcceck ccicecensseecs do... 113 98 150 135 97 96 68 66 65 82 06 4 114 
SE Re es 1 NESS 1, 537 1, 534 1,518 1, 529 1, 551 1, 561 1, 568 1, 565 1, 527 1, 520 1, 523 1, 511 1, 521 
Interest rates: 
Acceptances, bankers’ prime__._._-_- percent_. Yet Us-% Heo Ws Ke He Ko Yo Ke Ao Ke Ye Ke 
Bank rates to customers: 
OD ae OS Se ere do.... 2. 36 2. 34 2. 36 2.41 2.39 2. 38 2. 45 2. 40 2. 36 2. 34 2. 40 2. 36 2.40 
In eight other northern and eastern cities 
percent. 3. 38 3. 32 3.32 3.2” 3. 33 3. 37 3. 42 3. 36 3. 37 3. 29 3. 25 3. 26 3. 27 
In twenty-seven southern and western cities 
percent-- 4.14 4.18 4.19 4.18 4.18 4.16 4.17 4.15 | 4.16 4.09 4.15 4.13 4.13 
Call loans, renewal (N. Y. 8. E.).-.....do-_-_-- 1.00 1. 00 1. 00 1.00 1. 00 1.00 1. 00 1.00 | 1.00 1. 00 1.00 1.00 1.00 
Com’! paper, prime (4-8 mos.)____.....do__-- 34-1 1 1 1 1 1 1 1 1 1 34-1 34-1 34-1 
Discount rate, (N. Y. F. R. Bank)...--do__-- 1.00 1. 50 1. 50 * 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 | 1. 00 1.00 | 1.00 
Federal Land Bank loans. .__....-..-.do___- 4.00 4. 00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 | 4.00 | 4.00 4.00 | 4.00 
Intermediate Credit Bank loans__----- do... 2.00 2. 00 2.00 2. 00 2. 00 2.00 2. 00 2.00 2. 00 2.00} 2.00 2.00} 2.00 
Time loans, 90 days (N. Y. 8. E.)....-.do__- 1%4 1% 1k 1% 1% 1% 1% 1% 144 144 1% 1% 1% 
Savings deposits: 
Savings Banks in New York State: 
Amount due depositors_-_-__- mills. of dol__-. 5, 336 5, 275 5, 267 5, 270 5, 291 5, 255 5, 250 5, 292 5,290 | 5,297 5, 329 5, 303 5, 307 
U. 8. Postal Savings: 
Balance to credit of depositors___..--- "a 1, 252 1, 268 1, 271 1, 273 1,270 1, 269 1, 270 1, 27( Lai #6127 1, 268 1, 262 1, 255 
Balance on deposit in banks... -.._-- do__-. 109 136 133 133 132 130 129 130 125 124 121 F119 109 
COMMERCIAL FAILURES 
CN waka cei biases nee number. 1,018 670 618 707 564 768 786 932 1, 320 1,071 1, 088 1, 116 1, 053 
Commercial service. total. ........._- Rives. 24 25 30 26 35 40 48 56 64 47 4 44 
Construction, totel................... do__- 57 42 31 49 36 37 60 53 0 Al 52 39 59 
Manufacturing, total__.............-- do... 172 134 131 148 117 172 164 20 216 17 203 184 187 
Chemicals and drugs_-........-...- do__- 2 4 4 5 8 3 6 5 10 5 4 10 8 
Ea Ee, icc. 18 33 33 31 30 45 7 42 48 31 41 30 36 
Forest products...................- go... 16 10 10 11 tO 13 12 17 13 14 15 27 13 
teh wae eareicicentaed do__. 6 3 1 8 1 3 0 1 3 1 2 4 2 
Iron and steel__._..........--..--- do-_--- 15 13 5 5 3 9 9 10 8 8 11 11 13 
Leather and leather products-_-..__- ae 7 6 3 9 3 3 9 5 6 4 7 1 9 
I i pcngeninacacinsigamenes cael eee 6 2 6 10 6 12 10 6 19 8 13 7 6 
Paper, printing, and publishing____. Bbc. 15 5 12 21 9 12 13 11 12 15 19 10 18 
8tone, clay and glass products___._- do._.- 4 3 4 2 4 3 4 7 6 2 7 8 7 
| eee do_..- 59 40 36 30 13 43 33 57 56 53 49 45 45 
Sion equipment_-_.__...- ee 4 2 4 6 8 5 5 2 2 3 3 3 
Miscellaneous_........-..-----..-.- a 20 13 13 10 22 21 27 34 33 28 32 28 27 
he ee a Ea eo 649 404 379 403 336 437 440 527 872 685 679 735 661 
Wholesale trade, total_.........-...-- 98 66 62 77 49 87 82 104 116 100 107 116 102 
Liabilities: Grand total_....._- thous. an a 12, 236 8, 191 7, 766 11, 916 8, 393 9, 335 10, 078 13, 291 15, 035 13, 359 15, 567 20, 106 14, 559 
Commercial service, total........._-- do...- 460 408 401 437 822 571 819 709 640 1, 100 578 5, 449 1, 028 
Construction, total.................-- do... 1, 128 499 473 634 431 424 994 852 775 612 87: 1, 175 742 
Manufacturing, total_...............- do__.- 3, 808 2, 883 2, 988 5, 603 3, 006 3, 793 3, 058 5,117 4, 106 4, 517 4,302 4, 383 4, 449 
Chemicals and drugs..............- oo 11 45 13 103 196 63 79 57 128 17 21 123 128 
SRA ee See do--_.- 304 452 577 743 529 834 549 1,077 1, 363 300 1, 070 727 659 
Forest products_.........-..-..---- do... 192 405 152 146 98 427 148 462 147 251 236 927 231 
* In effect beginning Ang. 27, 1937. * Revised. 


@ Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date. For a detailed dis- 
cussion of the significance of the new series, see the Federal Reserve bulletins for May 1937, p. 440, and June 1937, p 5306 
q{Break-down of commercial, industrial, and agricultural loans into ‘‘on securities” and ‘“‘otherwise secured and unsecured”’ are not available subsequent to May 1938. 
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Monthly statistics threngh Des December 1935, to- | 1938 1937 1938 
ORs wenn ol tee toe aoe poppy 
e sources of the uD e . is . . . . 
1986 Supplement to the Survey. June | June | July | August -_. October | N¢vem-| Decem-) J a = March | April | May 
FINANCE—Continued 
COMMERCIAL FAILURES—Continued 
Liabilities— Continued. 
Manufacturing—Continued. 
NG adc ob giianewanncadod thous. of ont... 1, 062 203 27 2, 675 105 57 0 8 78 1, 764 18 143 67 
ee ae —_— 196 155 31 54 81 354 473 1, 336 69 204 178 211 149 
Leather and < a 94 162 53 245 71 95 197 159 116 64 109 14 323 
IEEE do-.-.- 75 30 67 348 174 232 325 430 115 195 80 458 
Paper, printing, and publishing..-.do__-- 279 133 184 257 121 128 174 216 142 136 213 63 323 
pone Lo an "glass products_-...do--..- 152 37 210 29 61 16 148 137 106 117 155 211 163 
EEE RR: Sena do... 996 1, 146 1, 163 548 1, 187 729 488 872 1, 039 914 1, 480 1, 235 1, 004 
Transportation equipment-._.__--- do... 98 17 74 237 158 212 66 100 85 5 51 182 192 
NN a caso acs areas oiareelaigal do...- 349 98 437 218 704 504 368 403 630 576 467 752 
Retail trade, total........cccoccccoces do..-. 5, 626 3, 292 2, 861 2, 896 3, 074 3, 116 3, 816 4, 622 7,614 5, 484 6, 419 7, 140 6, 232 
Wholesale trade, total_.........-.---- do-.-- 1 214 1, 109 1,043 2, 346 , 060 1, 431 1,391 1,991 1, 900 1, 646 3, 395 1, 959 2, 108 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 

Assets, admitted, totalf........-.- mills. of dol_.|________- 20,992 | 21,120; 21,221 21,317 | 21,432 21,536} 21,514] 21,623; 21,705} 21,772] 21,851 21, 943 

Mortgage loans, total.......--..------- . = Sea 4, 128 4,144 4, 155 , 165 4,176 , 183 4, 199 4, 213 4,217 , 236 4, 240 4, 256 
PIE cnicnnerniandiuunsncawndedombusas | 8) Paes 688 686 683 685 683 678 675 674 673 674 672 672 
CE. contend abateniednancaadadeded ' Set) ee 3, 440 3, 458 3, 472 3, 480 3, 493 3, 505 3, 524 3. 539 3, 544 3, 562 3, 568 3, 584 

ee ES aE ee -- eae: 1, 753 1, 763 1, 767 1, 767 1,770 1,774 1, 768 1, 769 1,775 1,773 , 780 1,784 

Policy loans and premium notes-.......- | Se 2,614 2,611 2, 609 2,614 4 2, 635 2, 640 2, 643 2, 649 2, 659 2, 663 

Bonds and stocks held (book value), ‘otal 

mills. of dol_-|________- 11, 447 11, 570 11, 651 11, 709 11, 781 11, 908 11, 941 11, 970 11, 999 12, 053 12, 120 12, 159 
Government (domestic and foreign)..do..--|_._____-- 5, 267 5, 269 5, 300 5, 348 5, 5, 442 , 485 , 490 5, 470 5, 493 499 5, 510 
PRG CI on sn vccccaccccccasccuces * ee ee ees 2, 488 2, 526 2, 527 2, 2, 576 2, 593 2, 601 2, 619 2, 668 2, 2, 713 2, 730 
EE iecicccniccsvenatmamnanuneumine ( Se eee. 2,777 2, 765 2,772 2,773 2, 775 2, 778 2,710 2, 718 2, 720 2, 730 2, 761 2, 764 
Go ec tines and dane enmieaon (SA ner 915 1,010 1, 052 1, 045 1, 072 1,095 1, 145 1, 143 1,141 1, 145 1, 147 1, 155 
2: RSE EAR a EH (ah aes: 587 681 587 628 4 609 600 680 712 737 731 759 

Other — assets® icc kee somata eS 463 451 452 434 431 429 371 351 359 324 321 322 

Insurance writt 
Policies and ~<a total number 

thousands--. 784 1,027 945 938 871 982 916 929 793 766 878 833 - 

oup nine iat tanto essa can elanapa do... 30 51 59 40 25 28 24 44 20 25 20 16 
Industrial Sa eee eek > do.-- 580 735 _ 668 687 646 741 689 674 597 577 656 643 eas 
IE ac cain teaccaasataaameiod 17 241 | * 217 212 200 212 202 211 176 164 202 175 220 
Value, total-- thous. of dol..| 597,773 | 824,470 | 743,716 | 703,123 | 637,595 | 701,038 | 681,376 | 764,803 | 589,165 | 589,407 | 672,142 | 617,475 | 618, 807 
WON cc anewddeackans snakecsaieres 0....| 45,076 | 87,861 | 93, 62,186 | 49,921 | 45,437 | 42,238 | 87,386 | 31,401 | 41,671 | 33,050 37,815 | 43,076 
pS Se aes do_---| 170,312 | 224,113 | 204,121 | 210,898 | 197,339 3 211,409 | 213,976 | 179,975 | 174,092 | 198,025 | 193,131 | 191, 648 
Ordinary. --d0_..-] 382,385 | 512,496 | 445,732 | 430,039 | 390,335 | 429, 358 427, 729 463, 441 | 377,789 | 373,644 | 441, 067 , 529 334, 083 

Premium collections, total. _- .-do_.-.| 258,072 ] 265,179 | 253,191 | 245,561 | 230,770 | 237,522 | 251,012 | 337,493 | 261,842 | 246,708 | 274,277 | 255,403 | 254, 629 
Annuities... .-do_--.} 26,369 | 26,389 | 27,987 | 24,167 | 22,396 | 23,243 »325 | 46,538 | 32,444] 23,354 | 24,894] 21, 665 21. 662 
Group...-- x = 11, 048 11, 400 11, 037 10, 10, 616 10, 066 10, 751 12, 568 12, 131 10, 643 12, 656 11, 603 10, 840 
pS RSE ae: do..--| 56,103 | 62,120 097 | 61,131 | 54,438 | 53,444} 61,412] 92,441] 460, 58,314 | 58,003 | 66,589 | 61,021 
| Sees ae: do...-| 164,552 | 165,270 | 158,070 | 149,274 | 143,320 | 150, 769 53, 524 , 946 | 156,271 | 154,397 | 178,724 | 155, 546 | 161, 106 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total ft mills. of dol.- 503 646 589 546 500 580 573 634 494 489 568 500 491 
og SE | eee do.--- 35 48 41 37 34 41 40 40 36 36 43 38 35 
Middle Atlantict............. cectaamade do..-- 138 181 163 143 127 164 159 164 140 137 156 139 133 
East North Centralf-...........------- do... 107 147 132 126 113 132 132 143 113 107 122 105 102 
West North Centralf-........-...----- do.... 52 64 60 56 52 58 58 69 50 50 58 52 52 
pe a ae do.... 48 60 55 53 49 52 52 61 44 45 54 48 48 
East South Centralf......-..---.------ do_..- 21 26 24 24 23 23 22 26 19 19 25 21 20 
West South Central t. ras do..-- 43 50 45 41 42 44 44 56 39 41 48 40 44 
piounte tainf......- eet do... 15 17 17 17 14 16 17 20 14 13 16 14 14 

| aes SA do-.-- 44 53 50 50 47 49 49 56 39 40 7 43 43 
eae re 1925-26—100..|......___ | | ee Sees Ee ae) See Ss, Tees Eee Ieee TREN 
MONETARY STATISTICS 

Foreign exchange rates: 

ArgentinaA. ---.-------- dol. per per peso-- 331 329 . 331 . 332 - 330 330 + 333 . 333 . 333 . 335 . 332 . 332 331 
ery aia ous seniglace ne ncogeaeatea per belga-- .170 . 169 . 168 . 168 - 168 . 169 - 170 -170 . 169 - 170 . 169 . 169 168 
.* ae ee ion our unilecle.. . 059 . 066 . 066 . 065 . 058 - 057 . 054 . 056 . 058 . 059 . 059 . 059 
Britiet DR concucscddgenauel dol. per rupee-- . 367 . 372 375 . 376 . 374 374 377 377 377 . 379 . 376 . 374 371 
Canada .-dol. per Canadian dol_- . 989 . 999 - 999 1.000 1. 000 1 1.001 - 999 1. 000 1.000 . 997 . 994 . 992 
Chile... .---dol. per peso-- . 052 . 052 - 052 - 052 - 052 052 . 052 . 052 - 052 . 052 . 052 . 052 . 052 
France. dol. per franc. . 028 1,044 . 038 . 088 - 035 033 - 034 . 034 . 033 . 033 . 031 . 031 . 028 
Germany.....-..-...-.-- dol. per reichsmark -- . 403 . 401 . 402 . 402 -401 402 - 404 - 403 - 403 - 404 . 402 . 402 - 402 
Italy si dol. per lira.- . 053 . 053 . 053 . 053 - 053 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 
TAI s ocinncrninanidcinerameemaame dol. per yen.. . 289 . 287 . 289 . 290 . 289 . 289 - 291 . 291 . 291 . 290 . 289 . 290 . 289 
eS eee eee dol. per florin-- . 553 . . 551 . 552 - 551 . 553 - 555 - 556 . 557 . 560 . 566 . 556 . 554 
Soens.. Bi co cxteatss seesicge arecentoinentetod dol. per peseta.- . 058 . 052 . 051 . 063 - 065 . 063 - 063 - 062 - 061 - 061 . 058 . 058 . 058 
ie ar aa dol. per krona.. . 256 . 254 . 256 . 257 . 255 - 255 . 258 - 258 . 258 . 259 . 287 . 257 . 256 

United ph eee ol. per £-.| 4.96 4.94 4.97 4.98 4.95 4.96 5.00 5.00 5.00 5.02 4. 98 498 4.97 

ane Paarl alickeneasaiieionenta ae dol. per peso-- . 652 . 791 . 794 . 792 791 - 791 - 791 7 - 665 - 660 - 656 . 655 . 654 
old: 

Monetary stock, U. 8.-.......-- mills. of dol_-| 12,946 | 12,189 | 12,404] 12,512] 12,653 | 12,782) 12,788 | 12,765 | 12,756 | 12,768 12,778 | 12,829) 12,891 

Movement, foreign: 

Net release from earmark{..-thous. of dol__|—15, 490 J—15, 865 |—35, 544 | —5, 288 9,343 | —8, 046 |— 20,145 |—101,580 | —1, 106 |—18, 179 —614 | —1,199 |—53, 947 
Exports... .. ---- 131 81 206 169 129 232 > 15, 052 5, 067 174 20 145 212 
See .-.-| 55,438 | 262,103 | 175,624 | 105,013 | 145,623 | 90,709 | 52,194 , 033 7, 155 8,211 | 52,947 | 71,236 | 52,987 
Net gold imports including net "i re- ; 

Pree from earmark®_.___. thous. of dol_.| 39,817 | 246,157 | 139,874 | 99,556 | 154,837 82, 431 1,965 | —83, 599 982 |—10,142 | 52,313 | 69,892 | —1,172 

uction: 
Union of South Africa*......._fine ounces..|}_________ 975, 197 | 997,013 | 988,502 | 976,285 | 987,401 | 979,390 | 991,310 | 987, 791 929, 264 {1,014,830 | 981,463 |.....-.- 
Witwatersrand (Rand) f.....-...-.- (0 SEES 902, 024 | 919, 488 | 911,310 | 899,076 | 907,681 | 901,228 | 910,442 | 907,777 | 857, 077 | 931, 457 | 903,010 |.---.-.. 

Receipts at mint, domestic_............ do....| 197, 528 | 198, 174 | 216,321 | 320,992 | 246,221 | 262,129 | 278,883 | 224,049 | 208,407 | 174,792 | 204,278 | 190,201 | 227, 621 

Currency in circulation, total-_-..- mills. of dol..' 6, 433 6, 435 6, 475 6,500 ' 6,558 6, 566 6, 558 6, 618 6, 397 6,319 6, 338 6, 337 6, 415 

PI nay am partly nominal. ALargely nominal. §Quotations nominal beginning July 31, 1936. 4Or increase in earmarked gold (—). Or exports (—). 
ew series. With the addition off the 3 new series on admitted assets of life insurance companies, a more complete record, as reported by the Association, is here presented; 


earlier data for the new series covering the 


for 1913-36 appeared in table 48, p. 20 of the December 1937 issue. 
tRevised series. For data on ordinary life insurance written 


od 1922-36 were shown in table 51, p. 19 of January 1938 issue. 
for period 1930-37 see table 36, pp. 18 and 19 of the September 1937 Survey. Revised data on gold production 


in the Witwatersrand area for 1913-36 appeared in table 48, p. 20 of December 1937 issue. 
t 37 companies having 82 percent of total assets of all United States legal reserve companies 
40 companies lr. be percent of total life insurance outstanding in all United States legal reserve companies. 
stituted for official rate beginning January 1937. 


o' Free market rate 


ata on the production oi gold in the Union of South Africa 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and — pare ool . ; _ 
PP Ree etd on — found inthe | sine | June | July | August a | October | Novem: | a | January — March | April | May 
| | 
FINANCE—Continued 
, 
MONETARY STATISTICS—Continued | | | | | | | 
Silver: | | | | | ot 
OO SR ea thous. of dol..| 254 244 214 78 285 380 | 527 | 236 | 355 233 191 | __ 250 317 
OS IE do...-| 19,186} 6,025} 4,476) 4,964 8, 427 5,701 | 10,633 | 23,151 | 28,708] 15,488 | 14,440 | 15,757 | 17,952 
Price at New York........--- dol. per fine oz_- . 428 448 | 448 . 448 . 448 448] .448 |  .448 . 448 . 448 .444 | 428 . 428 
Production, world.......-..- thous. of fine oz__|.....---- 24,845 | 23,427 26,216 | 22,487 | 21,345 | 22,877 21,330 | * 23,353 | 21,465] 24 198 |---------|-------- 
(OS SEE __ Sat Bes 1,228 | 2,317] 2,367 2, 271 2,536 | 2,176 1,635 | 1,622 1,735 1,729 | 1,430 1, 509 
| SO _ eS ESSERE 2 10,140} 6,274] 8,428] 6,460] 6,112] 6,272| 5,760] 8,662] 7,144] 8 803 |---------|-------- 
ND. iceacnncosamnnescocncsd _ Ek Ree 5,487 | 6, 7, 441 5, 779 4,855 | 6,682} 5,693 5, 222 5, 083 5, 752 | 5, O44 4,813 
Stocks refinery, end of month: sais 
ee - ae, ER 862 1,127 1, 296 1, 363 1, 064 1, 287 1,523 | 2,606| 4,120 | 6,302 | 5,708 | 6, 939 
Ra cictitintinainnersbadtciieennatiatel _ a ers 735 | 537 439 817 852 | 617 496 521 903 | 800 | 579 495 
CORPORATION PROFITS | | 
(Quarterly) | | 
| | | | 
Federal Reserve Bank of New York: | | 


Industrial corporations, total (167 cos.) j | 
mills. of dol._|_.....-.- ef Se Seer i. G eee: Se nearer 


















































Autos, parts, and accessories (28 cos.)..do....|...--.-.- a ae |--------- . Lt Se Res 
Chemicals (13 cos.).....-------------- || BS, RE "  X Set Gees OS Re eA | 
Food and food products (19 c0.)----_-do._.. ee tt =a |--------- 0 ibe! EGRET 
Machinery and tools (17 cos.).mills. of dol__|_.._._-_- ef ee |--------- een eee 
Metals and mining (12 cos.).........- Ee Date = ee loneiniaas SC ae lcwiuirmeates | 
Petroleum (12 cos.).....-...-..------ et EES i Sg ees cwaniees 24.4 | caine tad ees 
Sh eR SS ES 2 ap ea | OOS econ ccsclesoucecce 
Miscellaneous (55 cos.)_........------ __ 1 es «Se Eee | eS ae } 
Telephones (net op. income)®.._.....-- __ Se ee COB rcdienachatrowenes | eS aR REE: 
Other public utilities (net income) (53 cos.) | 
“eS a 63.6 |..... sate les nTaseiors } 46.8 | 
Railways, Class I (net income) {_.-.--- | _ St eet ik 2 REE aa 41.6 | 
Standard Statistics Co., Inc.:t | | 
Combined index, unadjusted (161 cos.) | 
1926=100... » 42.4 109.9 97.3 | 
Industrials (120 cos.)........--------- do....| » 44.1 127.8 | 111.4 | 
"1 IC) Seesnsmeener do....| 725.0 8.7 17.7 
te eee do....} » 102.8 125.1 |. 109. 7 | 
Combined index, adjusted (161 cos.)....do_...| » 39.6 100. 4 |- 94.5 | 
Industrials (120 cos.) - -- ai 2.1 S02 113.5 104. 4 
Railroads (26 cos.)..... a ee p 4 23.0 9.6 13.8 
oo do.-.. > 104.9 127.7 127.7 
PUBLIC FINANCE (FEDERAL) | | | 
Debt, gross, end of month-------- mills. of dol..| 37,165 | 36,425 | 36,716 | 37,045 | 36,875 | 36,956 | 37,094 | 37,279 | 37,453 | 37,633 | 37, 556 | 37,510 | 37,422 
Obligations fully guaranteed by the U. 8. | 
overnment:< | 
Amount outstanding by agencies, total | | | 
mills. of dol... 4,853 4, 665 4, 703 4, 633 4, 633 4, 634 4, 644 4, 645 4, 646 4, 646 4,646 | 4,647 4, 853 
Federal Farm Mortgage Corporation.do-.../ 1, 410 1, 422 1, 420 1, 400 1, 400 1, 400 1, 410 1, 410 1, 410 1, 410 1,410 | 1,410 1, 410 
Home Owners’ Loan Corporation..do-..-| 2, 937 2, 987 2, 987 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2,937 | 2,937 2, 938 
Reconstruction Finance Corporation.do-.---| 299 255 295 296 296 297 | 297 297 298 299 299 | 299 299 
Expenditures, total (incl. emergency) | 
thous. of dol--|1,037,244 [1,386,931 | 675,811 | 617,578 | 765,251 | 671,409 | 649,877 | 770,402 | 620,787 | 639,519 | 809,821 | 733,957 | 564, 163 
Revenues, total. .......................-- do...-| 934, 360 | 966,905 | 464,057 | 547,570 | 858,585 | 394,403 | 439, 548 | 942,508 | 417,833 | 467,211 /1,044,770 | 324,298 | 526, 049 
a do....| 21,950] 41,716 | 40,649 | 38,700 | 36,173] 36,515 | 31,513 30,129 26,193) 24,203] 26307| 24.430 | 22,336 
Internal revenue, total................- do...-| 747,295 | 827,483 | 376,074 | 336,125 | 738, 564 . 325, 736 | 767,545 | 305,388 | 280,601 | 916,945 | 302,476 | 277,765 
ones SERRE: do.-.-| 541,900 | 556,946 | 42,464 | 34,831 | 494,405 | 41,671 | 35,287 | 482, 697 2,036 | 67,586 | 706,735 | 45,931 | 40, 699 
‘axes from: 
Admissions to theaters, etc........- do... 1, 624 1,875 1, 633 1, 599 1, 722 1, 967 2, 243 2, 290 1, 353 1, 660 1,773 1,542} 1,395 
Capital stock transfers, etc_-.-...-.. ee 937 {| 1,556] 1,232] 1,492] 1,235] 2,045] 2,898) 1,692] 1,803] 1,514 940 | 1,413] 1,155 
Sales of produce (future delivery) ..do-_--- 168 454 571 589 416 338 325 266 210 191 160 192 174 
Sales of radio sets, etc............-- ee 449 395 433 762 633 886 711 670 368 261 249 231 197 
Reconstruction Finance Corporation loans out- 
Standing end of month:t | 
ae ep ER EE thous. of dol----/1,872,521 | 1,744,671} 1,758,124} 1,695,089} 1,703,454} 1,711,478 | 1,732,798] 1,777,499 | 1,790,777] 1,797,033 | 1,950,915 |1,970,266 |1,867,946 
Section 5 as amended, total---.--..-- do...-| 645, 567 | 661.465 | 661,120 | 658,075 | 661,255 | 658,972 | 653,852 | 657,348 | 656,672 | 657,170 | 660,890 | 662,350 | 654, 669 
Banks and trust companies including | 
lp ES thous. of dol.-| 136,864 | 160,962 | 164,193 | 162,055 | 159,018 | 156,875 | 152,309 | 153,704 | 150,616 | 146,924 | 143,927 | 145,592 | 139,773 
Building and loan associations. - .-- do..-.| 2,310 2, 054 1,950 1, 864 1, 805 1,714 1, 641 2, 122 2, 061 2, 391 2, 326 2,269 | 2,383 
Insurance companies. ........--.-.- do----} 3,530 3, 702 3, 679 3, 575 3, 379 3, 362 2, 955 2, 791 2, 757 2, 592 2, 562 2,547 | 3,549 
Mortgage loan companies... .--.--- do..../ 98,368 | 123,063 | 122, 229 | "122,002 | 124, 284 | 124,898 | 125,914 | 128,465 | 128,785 | 131,002 | 131,472 | 131,417 | 107,057 
Railroads, incl. receivers. -........-- do... 393, 698 | 354,320 | 351,932 | 351,855 | 356, 276 | 355,923 | 355,899 | 356,894 | 358, 216 | 361,951 | 368,471 | 369,379 | 390, 233 
All other under section 5.........-- do....} 10,797 | 17,365 | 17,136] 16,724] 16,493] 16,199] 15,135] 14,372] 14,237] 12,310] 12,132] 11,146| 11,674 
Total Emergency Relief Construction Act, 
as amended.........-.-.- thous. of dol..| 244,078 | 268,713 | 285,425 | 228,081 | 231, 206 | 241,472 | 264,356 | 299,689 | 314,414 | 320,761 | 331,170 | 340,820 | 242, 871 
Self-liquidating projects. --.......-- do-...-| 243, 132 | 219,899 | 223,331 | 225,060 | 226,810 | 230, 282 | 232,035 | 235,579 | 233,223 | 231, 762 |'235,170 | 238,582 | 241,914 
Financing of exports of agricultural sur- 
pluses...-.-..--.--------- thous. of dol. 47 47 | 47 47 47 47 47 47 47 47 47 47 47 
Financing of agricultural commodities | | 
and livestock...........-.. thous. of dol_- 899 | 48,767 | 62,047 2,975 4,348 | 11,143 | 32,274] 64,064 | 81,144 | 88,952 | 95,953 | 102,191 910 
Direct loans to business (incl. participa- | } 
Se ES ee thous. of dol_-| 76,369 | 70,467 | 71,076 | 72,600| 73,015 | 72,959 | 72,528 | 74,794 | 73,418 | 73,053 | 72,688 | 73,072 | 73,741 
Total, Bank Conservation Act, as amended | 
thous. of dol_-| 588, 758 | 609,505 | 602,924 | 597,129 | 594,055 | 590,891 | 589,634 | 585,839 | 581,740 | 567,459 | £64,571 | 566,770 | 566, 047 
Other loans and authorizations______- do...-!' 317, 749 | 134, 521 | 137, 580 | 139,204 | 143,923 | 147,184 | 152,427 | 159,829 | 164,533 | 178,590 | 321, 596 | 39 , 254 | 330, 618 





* Revised. 4 Deficit. » Preliminary. . 
®Number of companies included varies. . 
oi. reported by the Interstate Commerce Commission. Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head 
is t Revised series. Standard Statistics index of corporation profits revised beginning 1924; data not given here will appear in 8 subsequent issue. Reconstruction Finance 
Corporation data have been revised to exclude “‘amounts made available for relief and work relief’ which have been canceled by legislative action (Public No. 432, Feb. 24, 
1938). Other minor adjustments have been made in the figures, and the item “direct loans to business’’ has been segregated from “‘other loans and authorizations.” Revisions 
rior to those shown here, together with the new series beginning August 1934, will appear in the 1938 Supplement. Net operating income of telephone companies revised 
ginning 1933; data not shown on p. 34 of the July 1938 issue will appear in a subsequent survey. 
New Series. Reconstruction Finance Corporation “direct loans to business” beginning August 1934 will appear in the 1938 Supplement. 
¢ By an act of Congress dated March 8, 1938 (Public No. 442), the Commodity Credit Corporation was given authority to issue fully guaranteed obligations. The first 
such issue, to the amount of $206,174,000, was in May 1938, and is here included in “total amount outstanding, by agencies.” Also included in the total is a small amount of 
guaranteed debentures of the Federal Housing Administrator. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 

geites with onmienaiany notes Fong t ee py 

to the sources of the data may be found in the m- Novem- . * . ‘ 

1986 Supplement to the Survey. June, | June July | August _— | October | **$" 99 D Hy “a F pny March | April | May 

FINANCE—Continued 
| | 
CAPITAL FLOTATIONS | | 
New Security Registrations: 
(Securities and Exchange Commission) 
New securities effectively registered: 
Estimated gross proceeds, total 
thous. of dol__| 272, 448 | 360,065 | 266,886 | 302,343 | 156,395 | 127, 621 38, 159 | 201,374 79, 909 | 206, 698 69, 212 97, 371 93, 634 

COR NS og ci csnccnasnannamed do....| 53,417 67,055 | 122,289 | 171, 547 82, 621 10, 574 23,092 | 82,637 17, 523 84,749 | 38,194 22, 530 21, 828 
Lee do.... 3, 225 78, 592 85, 690 66, 194 10, 263 26, 013 6, 144 20, 768 710 2, 028 3, 854 2, 481 23, 397 
Certificates of participation, ete.-.--- do....| 8,992] 16,983} 25,390 6, 696 1,624 | 12,175 7,531 | 50,212 19,688 | 53,284] 13,160 7,595 | 22, 604 
Secured bonds. -.-....----------.----- do....| 33,955 | 136,340 | 29,929 | 30,453 | 13,887] 78,860 0] 35,625} 11,463 | 56, 488 8, 532 3,715 | 18,215 
Debentures and short-term notes._.-- do....| 172,859 | 70,095 3,588 | 27,453 | 48,000 0 1,392 | 12,133 | 30,525] 10,150 5,473 | 61,050 7, 500 

Industrial classification:* 
Extractive industries._............--- do... 563 9, 572 6, 782 6, 063 2, 310 1, 125 1, 268 3, 547 569 1, 551 1,015 1, 450 1,074 
Manufacturing industries._........-- do...-} 101, 158 J 117,685 | 165,521 | 214,658 | 130,375 | 29, 449 7,270 | 61,537 2,280 | 55, 562 9, 283 4,975 | 40,322 
Financial and investment__---...-.-- do...- 8, 528 52, 732 45, 566 30, 541 8, 395 16, 788 24, 906 | 109, 208 36, 856 81,400 | 49, 050 20, 754 31, 094 
Transportation and communication..do_---| 30,555 | 26, 100 0 0 2.197 362 0 3, 443 0 0 2, 115 4, 992 0 
Electric light and power, gas, and water 

thous. of dol.-| 125,993 | 142,340 | 35, 167 36, 216 12, 497 79, 610 910 13, 629 39, 705 67, 308 0 64, 514 21, 145 
CUES 6 esses eee eel do..--| 5,652 | 20,637 | 13,850] 14,865 691 287 3,806 | 10,010 500 878 7, 749 685 0 
Securities Issuedt 

(Commercial and Financial Chronicle) 

Amount, all issues_...-......--.-- thous. of dol__| 505,517 | 560,338 | 341,045 | 187,312 | 223,828 | 203,496 | 136,559 | 164,452 | 121,444 | 199,188 | 245,178 | 352,020 | 216,724 
DOING MRUOE. . cocccdncccseoceinmed do...-| 505,517 | 560,338 | 341,045 | 187,312 | 220,578 | 203,496 | 136,559 | 164,452 | 121,444 | 199,188 | 245,178 | 352,020 | 216, 662 
Foreign issues._..- ea. “eee 0 0 0 q 0 0 0 0 0 0 0 63 

Corporate, total__. --d0__.-| 293,900 § 418,288 | 138,526 | 106,809 | 152,143 | 136,299 37, 062 67, 230 49, 306 | 103, 027 81, 638 78, 813 61, 626 
a as. ..-do....| 142,511 | 188,647 | 103,031 | 27,665 | 138,487 | 27,600 | 28,333] 27,718] 6,180 320 | 53,871 | 12,139 20,406 
Investment trusts................--.. do.... 0 0 0 0 0) 99 0 0 0 0 400 0 0 
Land, buildings, ete., total........... do... 0 3, 445 350 2, 625 756 | 4,230 0 385 725 707 317 250 845 

Long-term issues..................- G6.... 0 3, 445 350 2, 625 756 | 4,230 0 385 725 707 317 250 845 
Apartments and hotels_.........- a 0 2, 300 0) 0 0 | 0 0 385 0 0 0 0 0 
Office and commercial_.......--.. de.... 0 325 0 2, 000 0| 3,000 0 0 0 0 0 0 0 
PUTS Rte ocuscconcceccccsccusen do....| 145, 059 J 155, 324 30, 025 51, 126 11, 500 | 83, 064 6,480 | 20,900 39, 300 | 102, 000 13, 565 62, 750 40, 375 
pS EL SEO, do....| 6,330 15,410 2, 950 6, 039 1,300} 21,306 0 4, 880 0 0} 12,235 3, 540 0 
ee ae | 0 55,462 | . 2,170 19, 354 100 0 2, 250 3, 346 3, 101 0 1, 250 134 0 

Farm loan and Gov’t agencies. _.......- do....| 65,050 ; 118,000 | 27,400} 20,000 | 34,300 | 52,000 | 22,700 | 23,350 | 32,450} 53,500 | 223,725 | 63, 960 

P a EER do_...| 146, 567 J 112, 051 84,520 | 53, 103 48, 435 32, 897 47, 496 84, 522 48, 788 63,711 | 110,040 49, 482 91, 138 

urpose of issue: } 

DIO DINE, COON ohio ccccinctnwacwona do....| 345, 257 J 359, 887 | 247, 636 78, 740 | 157, 058 96, 492 95, 027 | 122,364 92, 387 82,072 | 126, 260 | 197,448 | 156, 640 
| a ee do_...} 345, 257 J 359, 887 | 247, 636 78, 740 | 153, 808 | 96, 492 95,027 | 122, 364 92, 387 82, 072 | 126, 260 | 197,448 | 156, 578 

ORIN ce i cccsccunndednenndne do....| 198, 866 | 268, 946 81, 745 50, 673 | 112, 757 66, 647 26, 942 42, 767 45, 533 40, 802 23, 995 12, 313 35, 872 
Farm loan and Gov’t agencies_.._.- do....| 13,550 0 | 89,000 0 0! 0 | 25,000 0 5, 600 0 8,700 | 140,000 | 33, 150 
Municipal, States, etc......-..-.-.- do._..| 132,841 90, 941 76, 891 28, 067 41,051 | 29,846 43, 085 79, 598 41, 255 41, 270 93, 564 45, 135 87, 556 
| eRe Ae EE TR TS: ae... 0 0 | 0 0 3, 250 0 0 0 0 0 0 0 63 

pS | eee cee mee do__..| 160, 260 | 200,451 | 93,409 | 108, 572 66,770 | 107, 004 41, 531 42, 088 29,056 | 117,116 | 118,918 | 154, 572 60, O84 
tS a eee do....| 95,034 § 149, 341 | 56, 781 56, 136 39, 386 69, 653 10, 120 14, 463 3, 773 62, 225 57, 643 66, 500 25, 692 

Type of securities (all issues): | 

Bonds and notes, total._..........----- do_...| 495, 736 | 467,910 | 262,695 | 165,193 | 159,488 | 182,797 | 131,666 | 147,997 | 114,163 | 119,113 | 243,807 | 350,897 | 200,818 
ONIN 00 descndacnaswucsiganesande do....| 284, 118 | 325, 860 60, 175 84, 690 87,803 | 115,600 32, 170 40,775 | 42,025 | 102,952 | 80, 267 77, 690 45, 720 

STRATES LES A EE TE | ee 9, 782 92, 428 78, 351 22, 119 64, 340 20, 699 4, 892 16, 455 7, 281 75 1,371 1,123 | 15,906 

(Bond Buyer) 

State and municipal issues: 

Permanent (long term)_..-...-- thous. of dol__| 177,848 | 110,554 | 51,656 | 56,466 | 71,338 | 37,406 | 650,587 | 95,013 51,889 62,669 |r232,775 | 48,048 | 151, 182 

Temporary (short term).......--.-.--- do....| 112, 544 83, 966 15, 980 14, 047 | 113, 968 17, 845 16,479 | 30,776 | 216, 278 66, 266 | 184,642 38, 340 | 18, 414 

COMMODITY MARKETS 

Volume of trading in grain futures: 

i, er ee: thous. of bu__} 892, 389 91,544,605 | 1,639,153 | 1,160,679 | 848,363 | 928,917 | 926,377 | 635,120 | 660,335 | 400,178 | 577,018 | 571,622 | 511,678 

Coral. .-< ~---d0_...| 125, 173 | 324,350 | 335,946 | 307,440 | 174,055 | 184,125 | 177,229 | 158,220 | 106, 235 70, 738 | 107,738 | 110,856 | 115,110 

SECURITY MARKETS 
Bonds 

Prices: 

Average price of all listed bonds (N. Y. &. E.) 

dollars_- 88. 98 92. 98 93. 93 92. 76 91. 61 90. 11 89. 26 89. 70 88. 68 89. 48 85.71 87.82 87.78 
a a ee ae ae do..-- 91.97 95. 84 96. 82 95. 64 94. 54 93.17 92. 36 92.75 91. 64 92. 44 88.71 | 90.84 90. 81 
pO ER Te do...-| 60.54 69. 11 69. 81 68. 44 65. 60 63. 65 62. 23 62. 60 62. 07 62. 73 58.27 | 59.91 59. 64 
Domestic (Dow-Jones) (40 bonds) } 

percent of par4% bond._| 59.84 95. 56 96. 71 95. 85 90. 79 84. 32 77. 65 77.73 72.77 72.31 66. 70 63. 62 67. 09 

Industrials (10 bonds)-_-............-- do....| 103.39 105. 40 106. 04 106. 70 103. 84 100. 25 98. 09 97. 21 100. 40 98. 81 98. 26 97. 63 101. 70 
Public utilities (10 bonds) -........... do-_-.- 97.25 93. 39 97. 32 100. 50 95. 60 93. 13 94. 83 94. 63 94. 94 93. 61 93. 48 93. 24 97. 06 
Rails, high grade (10 bonds)--.......- do.... 70. 57 123. 69 124. 53 123. 04 118. 55 113. 90 104. 60 106. 02 92. 21 93. 52 78. 90 73. 38 75.31 
Rails, second grade (10 bonds)-.-.._.- Gon... 30. 56 73. 62 73. 41 70. 03 64. 36 55.72 47.15 47. 23 42.30 41.97 37. 85 35. 37 38. 16 

Domestic (Standard Statistics): 
Corporate (45 bonds) -............. dollars_- 71.9 101.1 100. 9 100. 4 96.6 91.8 87.2 84.4 81.2 80.5 | 74.8 | 72.1 74.5 
Municipal (15 bonds) f-..-......------ do.-... 113.6 110.1 110.8 111.8 109. 0 108. 1 109.1 109. 5 111.5 112. 2 112.2; 111.6 113.6 

U. 8. Government (Standard Statistics): } | 
T iisnacck en tacedishhoonsoewd do...- 111.1 108.3 108.7 108. 9 108.1 108.3 108. 6 109.0 109. 6 109. 6 109.8; 109.8); 110.8 

Sales (Securities and Exchange Commission): | 

Total on all exchanges: 

Market value..._..--. ...-- thous. of dol_.| 119,899 | 174,732 | 173,575 | 158,165 | 159,293 | 181,489 | 150,361 | 148,239 | 133,593 | 112,786 | 139,041 | 128,938 | 116, 394 
3 ee a do_...| 169,072 } 210,940 | 207,044 | 187,459 | 212,856 | 268,387 | 223,973 | 247,098 | 192,475 | 157,513 | 201,181 | 180,796 | 161, 697 
On New York Stock Exchange: pat 
Market value._-.-....--- thous. of dol__| 96,606 | 146, 794 | 146,991 | 134,439 | 134,842 | 153,968 | 124,761 | 123,884 | 113,449 94,784 | 115,972 108, 296 89, 587 
i, 4... eS Lease do....| 140, 524 } 178,497 | 175,800 | 160,722 | 183,850 | 231,796 | 190,631 | 213,888 | 166,909 | 134,016 | 170,871 | 152,817 | 127,972 
Sales onN.Y.S.E., exclusive of stopped 
sales (N. Y.8.E.)* Par value: 
Donat cnudasscansces thous. of dol..| 144,821 | 178,898 | 160,504 | 147,601 | 182,078 | 227,502 | 172,494 | 197,999 | 165,910 | 127,593 | 169,432 | 139,715 | 121, 156 
U.8. Government-_-.....-.--- do..-.. 9, 729 14, 020 11, 632 19, 174 15, 698 14, 476 9, 819 10, 736 16,353 | 11,014 15, 125 18, 832 6, 844 
Other than U. 8. Government: 
ie Neen ariet Sore g do....| 135,092 | 164,878 | 148,872 | 128,427 | 166,380 | 213,026 | 162,675 | 187,263 | 149,557 | 116,579 | 154,307 | 120,883 , 114,312 
Domestic...... shbcameiieill do....| 118,695 | 139,892 | 124,028 | 105,633 | 140,305 | 184,201 | 135,316 | 162,209 | 128, 981 96, 374 | 126,037 | 102, 133 | 96, 654 
Ein cnustnaiiwccin nea do....' 16,397 24, 986 24, 844 22, 794 26, 075 28, 825 27, 359 25, 054 20, 576 20, 205 28, 270 18, 750 17, 658 


* Revised. 


tRevised series. Domestic municipal bond prices beginning 1934 will appear in a subsequent issue. Commercial and Financial Chronicle data revised beginning 1919; 
see table 55, pp. 14-21 of February 1938 issue; table 56, p. 21 of the April 1938 issue; and table 57, pp. 17-20 of the May 1938 issue. 

*New series. Data beginning July 1933 on estimated gross proceeds from new securities effectively registered, by industrial groups, are shown in table 30, p. 19 of August 
1937 issue. Data on bond sales on the New York Stock Exchange, exclusive of stopped sales, as compiled by the Exchange, supersede those ehown through the October 1937 
issue, which were compiled by Dow-Jones & Co., Inc.; data for period 1913-36 appear in table 46, pp. 18 and 19 of the December 1937 issue. 

tSecurities Exchange Commission data on new security registrations include registrations of securities reserved for conversion. 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
Ertheavarees othe data may befound imthe | 5 | yume |. | [Deoom-| | | 
to the sources of the may oun e |Septem-| Novem-/| Decem-| Janu- | Febru- P 
1936 Supplement to the Survey. June June | July | August | oe io | ber [+ ber ary | ary March | April | May 
FINANCE—Continued 
} | | | | | 
SECURITY MARKETS—Continued | | | 
: Bonds—Continued 
47,321 | 47,159 | 47,227 | 47,284 | 47,264 | 47,175 | 47,694 | 47,910 | 47,895 | 48,360 | 48,279 | 48, 244 
42,268 | 42,116 | 42,226 | 42,334 42,363 | 42,321 | 42,866 | 43,112 | 43,124} 43,601 | 43,559] 43,551 
87 5, 054 5,043 5, 001 4, 950 4,901 4, 855 4,828 | 4,798 4,770 4, 760 4, 72 4, 693 
Market value, all issues.............__- do....| 43,757 | 44,001 | 44,206} 43,809 | 43,271 | 42,501 | 42,109 | 42,782 | 42,486 | 42,855 | 41,450 | 42,399 | 42,347 
Domestic issues_.........--.--------- do....| 40919] 40,509 | 40,776 | 40,386 | 40,024 | 39,471 | 39,088 39, 760 | 39,508 | 39,862] 38,677] 39,571 | 39,548 
wee ie Sees” do....| 2, 838 3,492 | 3,620 3, 423 3, 247 3, 120 3,021 3,022; 2,978 2, 992 2,773 2, 828 2, 799 
bd | | 
Moody’s:* f | | | | 
Domestic (120 bonds) _-...........percent__| 4.40 3.90 | 73.88 r 3.88 r 3.98 r 4.12 r 4.21 r 4.16 | r 4.19 ° 4.23 4.36 r 4.50 r 4,28 
By ratings: | 
Aaa (30 bonds)................- do....| 3.26 3.28] 3.25] +*3.24 3.28 | 73.27 r 3.24 73.21] 73.17) *3.20] *3,22 3.30] 73,22 
et. | eae do...-| 3.68 r 3.43 r3.41| 13.41 3.46] 73.53 r 3.54 3.50] 3.50] 1*3.51 3.56 | *°3.73 r 3. 56 
A (30 bonds)........-..--. ee: do....| 4.41 73.96 | 73.94] 73.94] 174.02] 14.16] 1° 4.24 74.20) £4.20] 14.24] 14.34 4.49} 174,28 
Baa (30 bonds)...................do..... 6.25] °4.93|. °4.91 4.92} +°5.16| °5.52| 15.82] °5.73| +*5.89|] +*5.97] *6.30] °6.47] *6.06 
By groups: | | | 
Industrials (40 bonds). _.-._._-- do_..- 3. 55 3. 51 3.50) 3.47 336i 30 3.65 3. 66 $64 | 387 3.58 3. 64 3.51 
Public utilities (40 bonds) - --.--- do-...- 3. 90 3. 97 3.92 | 3.89 3.96| 4.08) 4.06; 4.03 4.01! 4.07 4.05) 4.11 3. 90 
Railroads (40 bonds).......___.-. do... 5.75 r4.22| £74,211] 1*4.28 ° 4.43 4.66 r4.91 | 4.79 | + 5.02 ee 5. 06 5.44) £5.75 r 5.44 
Foreign (30 bonds) ............------- do....| (!) 5.14; 6816/| 5.20 5.35 5. 64 5.70| 5.66} 5.78 5.83 (') (1) (4) 
Standard Statistics: | | | | } 
Domestic Municipals (15 bonds) ft... do.... | 2. 91 3.11 3.07 3.01 3.18 3. 24 S47 3 3.15 | 3.03 2. 99 2.99 | 3.03 | 2.91 
Bond Buyer: | 
Domestic municipals (20 bonds) -.---- do....| 3. 00 3.06 | 2.94 2.95 3.05 3.15] 3.17 3. 16 3. 07 3. 05 3.19} 3.08 3. 05 
U.8. Treasury bonds.__........._.._-- do....| 2.31 2.64) 2.59 2. 59 2. 67 2. 65 2. 60 2. 54 2. 47 2. 46 2. 45 2. 43 2. 30 
U. 8. Treasury 3-5 year notes*________. do_.._| . 67 1.54/) 1.44 1,45 1. 50 1.42 1.31 1.27 1.13 1. 09 1.01 94 77 
} 
Cash Dividend Declarations, Payments, | | 
and Rates 
Dividend declarations (N. Y. Times): | A | 
i Ra TIES thous. of dol__| 222,001 | 342,749 | 253,111 | 384,779 | 288,290 | 293,987 | 710,359 | 411,525 | 253, 782 | 304,053 | 171,979 | 152,753 | 366, 435 
Industrials and mise.._.............- do....| 207,374 ] 312,100 | 244,116 | 368,813 | 280,953 | 279, 136 | 656,134 | 389,048 | 235,898 | 277, 143 | 166,012 | 147,052 | 353, 652 
| i eae do....| 14,627 | 30,648 8,995 | 15,965 7,337 | 14,852 | 54,225 22,477 | 17,885 | 26,910 5, 967 5,701 | 12,783 
Dividend payments and rates (Moody’s): 
Annual payments at current rates (600 com- . | | 
ganna aie’ mills. of dol..| 1,287.1 } 1,933.7 | 1,959.7 | 1,964.8 | 1,963.9 | 1,970.1 | 2,020.3 | 2,026.2°| 1,793.0 | 1,510.8 | 1,457.6 | 1,443.9 | 1,328.4 
Number of shares, adjusted_...._._- millions..| 929.10 | 923.50 | 923.50 | 923.50} 923.50 | 923.50 | 923.50.| 929.10 | 929.10 | 929.10 | 929.00 | 929.10 | 929.10 
Dividend rate per share (weighted average) } } | | 
«| aaa RES dollars_. 1.39 2.09 2.12 2.13 2.13 2.13 2.19 2. 187 1.93 | 1. 63 1.57 1.55] 1.43 
. .. |e _ ae 3. 00 3. 07 3. 07 3. 07 3. 07 3. 07 3.07 3.074 3.07 | 3. 07 3. 07 3. 07 3. 07 
Industrials (492 cos.) .._- a... 1, 22 2. 08 2.12 2.13 2.14 2.15 2.22 2. 22) 1. 90 1.49 142) 1.41] 1.27 
Insurance (21 cos.).._._-. . 2. 22 2.37 2. 38 2. 38 2. 37 2. 37 2.37 2. 387 2. 38 2. 38 2. 38 2. 38 | 2. 37 
Public utilities (30 cos.) - S,. 1. 94 2.10 2.10 2. 10 2. 05 2. 06 2.07 2. 06 2.02 2. 02 1.97 Lei 16 
Railroads (36 cos.).....-.--..-------- do.... 1.18 1.77 1.77 1.77 1.77 1.77 1. 69 1. 69 1. 54 1. 54 1. 54 1.54] 1.29 
Stocks 
Prices: 
Dow-Jones: | 
Industrials (30 stocks) - - .--- dol. pershare..| 118.8 170. 1 180.3 | 184.4] 160.1 138.6} 125.1] 125.5 | 1284 126. 1 119.1] 1129] 114.2 
Public utilities (15 stocks)4_.........- do....' 19.4 26.7 28.8 28. 4 24.9 22.1 22.1 21.6 20.8 19.2} 180; 180; 220 
Railroads (20 stocks)_...-.......--..- do....| 21.8 54.3 53.9 52.2 42.8 35. 4 32.0 31.5 30. 2 28.8] 24.6 21.5/ 19.1 
New York Times (50 stocks)_.._.._.__- do....| 85.70] 125.13 | 131.44 131.06] 114.24 99. 72 91.39 90. 24 91. 35 89.73 | 83.14 81.92 | 80.47 
Industrials (25 stocks).............__- do....| 153.92 | 208.46 | 221.04 | 221.68] 195.86 172.92] 157.93 | 156.24] 159.53 | 157.18 | 148.12 | 146.70 | 143.93 
Railroads (25 stocks)_.............--- don 17.49] 41.81 41.84 | 40.45) 3264] 26.53] 24.84) 24.24) 23.18 | 22.28 18.17 17.13 | 17.01 
Standard Statistics: 
Combined index (420 stocks) - ...1926=100_- 73.1 113.6 117.8 120. 5 106. 4 91.4 82.9 82.2 81.6 80.7 77.9 70.7| 73.9 
Industrials (348 stocks)-............ do....| 86.4] 1340] 130.4] 1435] 1262] 107.4] 961] 952) 95.7] 95.7] 927] 84.2| 987.4 
Public utilities (40 stocks).......__. do... 69. 2 91.3 95.9 97.0 89.2 81.3 79.5 78.8 75.7 71.2 68.5 64.0} 69.5 
Railroads (32 stocks)_.............- ae 20. 5 53.9 62.1 50.9 42.6 35.4 31.4 31.2 29.0) 283] 25.5 20.9] 21.8 
Banks N. Y. C. (19 stocks)_...._..__- do_..- 47.2 73.2 76.5 74.4 68. 2 57.9 53. 5 50.1 53.0} 51.8] 49.3 48.0) 48.3 
Bel Fire and Marine insurance (18 stocks).do-_-_- 77.5 88.7 93.6 92. 1 85. 6 74.6 74.2 me 78.2 | 77.8 73. 2 70.8 | 74.5 
eS: 
Market value of shares sold (S. E. C.): 
On all registered exchanges, total fe 
thous. of dol_.| 842,092 ] 992, 671 |1, 242,705 |1,119,097 |1, 601,306 |1, 826,874 |1, 339,429 |1,229,046 | 954,115 | 681,289 | 884,618 | 750,572 | 566, 385 
On New York Stock Exchange.....do_...| 752,359 ] 869,053 |1,096,396 | 984,955 |1,432,863 1,638,413 {1,215,556 |1,105,620 | 855,876 | 607,538 | 788,819 | 678,745 | 498,872 
Number of shares sold: 
On all registered exchanges, total (S. E. C.) 
thous. of shares..| 39,875 | 37,656 | 41,385 | 37,737 | 65,227} 90,027 58,466 | 54,785 | 42,601 | 28,555 | 42,657 | 35,759 | 26,635 
On N. Y. 8. E. (8. E. C.).._......- do.._.| 30,198 | 27,554 | 30,045 | 26,265] 49,838 | 69,639 | 46,877 42,131 | 33,102 | 21,749 | 32,524 | 28,151 | 20,153 
Exclusive of odd lot and stopped sales 
(N. Y. Times). ..._- thous. of shares..| 24,364] 16,443 | 20,715 | 17,221 | 33,860] 651,093 | 29,265 | 28,418 | 24,145 | 14,525 23,000; 17,120 | 14, 008 
Shares listed, N. Y. 8. E.: 
Market value, all listed'shares__mills. of dol..| 41,962] 54,882 | 59,394 56,624 | 49,034 | 44,670 | 40,716 | 38,869 | 39, 243 41,173 | 31,858 35, 865 | 34, 585 
vane of shares listed... ..--..--- millions..| 1,427} 1,400) 1,404 {| 1,398] 1,398 ; 1,408} 1,412) 1,422} 1,423] 1,427] 1,426) 1,424 
Common stocks (Moody’s)(200)*:...percent-- 3.9 4.5 4.2 4.4 5.1 5.7 6.4 6.7 5.9 4.6 5.9 5.1 4.9 
Industrials (125 stocks) ......-.......- eee 3.3 4.5 4.2 4.4 5.1 5.7 6.7 7.0 5.8 4.0 5.2 4.6 4.3 
Rails (25 stocks)... ......------------ do... 5.0 3.9 3.8 4.1 4.9 5.7 5.9 6.5 6.0 5.6 8&8} 7.8 6.9 
Utilities (25 stocks). ..........-..---. exes 6.2 5.5 5.1 5.4 5.7 6.0 6.2 6.6 6.7 6.5 8.1) 7.0 6.8 
Ban (5 ony aes SRR OES do... ‘ 8 3.5 3.3 3.3 3.9 4.4 4.8 48 4.8 4.7 =? o3 ae 
eS ‘.. 0 3.8 3.6 3.6 4.2 4.4 4.7 4. 4.5 4.3 5 | 7 4.8 
Preferred stocks, (Standard Statistics): 
Industrials, high grade (20 stocks)... .do_--- 5. 29 5.18 5.16 6.10 5.13 5. 25 0 
Stockholders (Common Stock) 
American Tel. & Tel. Co., total.._..- number..| 649,117 | 638,627 |_...-.-..|--------- fo 
——— LILLE ALS SO EAE B do....| 7,187 | GR RE A) re: 
Pennsylvania Railroad Co., total........ Gn...) 007, 900 8 8 08 |_........]......... S00 \......... 
Re niercnensiditundarwncibieensiail en ip ee a eS 2,946 |_.....-_- 
U. 8. Steel Corporation, total.......-._-- So..-) Ree eae ey |_........|-..---22 188, 052 |......... 
Eich innkchsmcigisdhiinienaeoutindycael “ak De | gr ¢ o aeneaeees pasate | etalon 
Shares held by brokers.....percent of total..| 22.54] 25.33 |_........|-..---.-- i cara 
® Revised 1 Discontinued. 


*New series. For earlier data on Moody’s yield series, see table 45, pp. 19-20 of the November 1937 issue for bonds, and p. 18 of the September 1936 issue for stocks. 
Data on the yield of U. 8. Treasury 3-5 year notes beginning August 1932 will appear in a subsequent issue. J olen - 

_tRevised series. Domestic municipal bond yields beginning 1934 will appear in a subsequent fssue. Data on Moody’s bond yields revised beginning January 1937; 
revisions for 1937 not shown above are as follows: 120 bonds, April 1937, 3.97, May 3.91; Aaa, May 3.33; Aa, April 3.57, May 3.48; A, March 3.97, April 4.04, May 3.98; 
Baa, January 4.49, February 4.53, March 4.68, April 4.84, May 4.84; railroads, February 4.03, March 4.15, April 4.26, May 4.22. 

{Number of stocks reduced from 20 to 15 beginning June 1938. 









































































































































August 1938 SURVEY OF CURRENT BUSINESS 37 
Monthly statistics through December 1935, to- | 1938 1937 | 1938 
Eke sources of the data tay be found i he T paty augue] ®°P0~| ocenner] Novem-| Deowt-| noary] Feb cam 
to the sources of the may be foun e Septem- Novem-| Decem- _| Febru- , rae 
1986 Supplement to the Survey. June June | July aie ber | October | ber | ber January | ary March April | May 
FOREIGN TRADE 
INDEXES 
Exports: 
otal value, unadjusted._.....- 1923-25= 100_- 61 70 71 73 78 88 83 84 76 69 73 72 68 
Total value, adjusted. ................. do... 69 79 80 79 74 72 72 79 75 76 72 76 72 
. 8. merchandise, unadjusted: 
SELLE Ee do_..- 95 95 97 102 111 128 124 127 114 103 108 110 105 
We iaddicunaucusgsidannsmdeansd a 62 69 71 74 79 89 84 85 77 70 73 73 68 
: RE iinet camindnunanninbioe ee 65 73 73 72 71 69 68 67 67 68 67 66 65 
mports: 
otal value, unadjusted...............do_... 45 89 82 76 72 69 69 65 53 50 54 50 46 
Total value, adjusted..............-.-- do...- 47 93 89 79 76 68 69 65 52 51 48 46 45 

Imports for consumption, unadjusted: 

ETO Tie 1923-25=100_- 87 140 134 127 121 117 ll lil 90 7 97 88 84 

eee do... 46 87 83 78 73 71 67 64 51 49 54 49 | 46 

ps eee eae do... 53 62 62 62 61 61 60 58 57 56 56 55 | 55 
ee of agricultural products, quantity: 

otal: 
Unadjusted................. 1910-14=100__ 57 35 27 | 45 80 111 108 107 102 79 78 | 79 74 

| eee: do... 74 46 37 56 74 | 82 83 &4 91 85 79 | 93 89 

Total, excluding cotton: } 
SEE ee: do_..- 95 33 33 56 64 98 91 95 108 103 93 | 108 133 
RE ica iccconnudcscankaace: do... 106 37 37 57 59 85 83 88 107 113 94 | 116 140 

VALUE 
Exports, incl. reexports........... thous. of dol__| 232, 686 | 265, 363 | 268,185 | 277,695 | 296,729 | 333,136 | 314,682 | 319,256 | 289,437 | 262,733 | 275,711 | 274,482 | 257,17 
By grand divisions and countries: 
jae Rees do....| 8,622] 12,169 14,952 13,328 | 13,584} 11,699 12,638 15,588 11,630 | 12,232] 10,955 9, 928 7, 456 
Asia and Oceania. .--......-...--2.-. do....| 47,586 | 55,452 | 63,089 | 657,345) 40,540 | 55,159 | 56,503 | 54,788} 55,029 | 48,965 | 59,461 61,933 | 47,052 
; Reese do....| 15,485 | 25,194 | 26,509 | 24,644 16,769 | 20,129 18, 133 16,532 | 20,410 19,466 | 22,696 | 28, 837 18, 074 
Ba dni cemnccssanawicnodudaaees do_...| 87,835 98, 856 86,860 | 104,075 | 135,581 | 148,692 | 144,800 | 152,986 | 137,675 | 123,500 | 115,569 | 105,725 | 100, 418 
: | Rie Nem do_..- 8, 869 11, 221 9, 918 10, 713 17, 601 16, 939 16, 535 17, 668 12, 597 11, 308 12, 839 12, 312 10, 073 
CNN ia inc ccomacnineencaawmnmes €0..0« 6, 330 8, 973 7,582 | 10,204 11,686 | 14,292 | 12,335 | 12,722 8, 946 7, 856 8, 161 9, 169 7, 280 
AES i 4, 246 6, 953 4, 749 5, 498 7, 613 5, 970 5, 995 6, 525 5, 905 4, 679 5, 225 5, 101 4, 686 
United Kingdom._.._-........-.... do....| 30,323 34,037 | 32,103 | 42,395) 60,731 65,408 | 62,770 | 63,605 62,887 | 49,352} 40,600 | 34,900 | 35,325 
North America, northern............. do....| 45,303 47,914 46, 253 48, 406 46, 049 52, 856 44, 379 33, 505 31, 553 30, 130 36, 207 46, 591 55, 214 
COIL... ccaraciaddcotdamangn oxeaiinas do....| 44,732 47, 013 45, 116 47, 553 45, 317 51, 676 43, 545 32, 514 31, 116 29, 574 35, 510 45, 926 54, 506 
North America, soutbern............. o....| 20, 26,038 | 28,196 | 26,871 | 25,714 , 27,285 | 28,414 | 26,050 | 23,337 25,492 | 21,909 19,999 
EEL LIE do... 4, 966 9, 968 11, 007 9, 094 9, 156 8, 461 8, 382 9, 583 8, 147 7, 089 6, 132 3, 938 4, 066 
South America... — do....| 23, 247 24, 934 | «28,835 | 27,670 | 26,261 34, 669 29, 077 33.975 | 27,502 | 24,570 027 28, 396 | 27,039 
Argentina...... EAS wee, ics 6, 569 8, 313 8, 164 9, 315 7, 422 10, 378 8, 097 11, 027 8, 529 7, 633 8, 217 9, 466 9, 121 
Rin aitcinacintinnduinssaomammuaiaal do.-_.- 4, 394 4, 764 5,947 5, 627 5, 697 7, 747 6, 814 7, 879 6, 659 4,177 4, 788 5, 428 5, 207 
re Reo, : 0...- , 500 1, 903 2, 439 2,174 1, 698 2, 531 2, 382 2, 370 2, 266 1, 932 2, 842 2, 387 1, 813 
By economic classes (U. 8. mdse. only): 

FR ices anannc asics ascaenahangaii thous. of dol__| 229,515 | 256, 503 | 264,615 | 274,224 | 293,525 | 329,807 | 311,198 | 315,271 | 286,138 | 259,958 | 270,837 | 271,499 | 253, 615 

Crude materials....-..............- do....| 34,498 42, 004 34, 359 46, 045 80, 930 88, 256 84, 884 75, 911 67,917 48, 212 47, 028 44, 487 34, 770 
Cotton, unmanufactured_........ do....| 9,442] 16,835 9,356 | 15,903} 38,961 | 44,989 43,679 923 | 34,607 | 21,162] 23,148] 20,137} 10,403 
Foodstuffs, total..........-.......- do....| 34, 556 15,970 | 17,412) 27,362 | 26,775 38,827 | 32,919 34,005] 40,310 | 39,441 35, 530 | 38,557 | 48, 169 
Foodstuffs, crude............-.... do....| 20,988 4, 425 5,922 | 13,124 9,984 | 17,557| 15,159; 16,556 | 24,459 26,076 " 34, 140 
Foodstuffs and beverages, mfgs..do....| 13,568 J 11,545 | 11,490 | 14,238 | 16,791 | 21,270) 17,7 17,449 | 15,851 | 13,365 14,697 | 12,995 | 14,029 
Fruits and parations._...... do... 4, 296 4, 225 3,776 6, 979 7, 766 12, 680 8, 871 7, 352 7, 200 5, 629 q 6, 267 7, 195 
Meats and fats................- do... 4, 202 3, 269 8, 162 2, 994 2, 993 4, 599 4, 707 4,771 3, 985 3, 753 4, 289 3, 776 4, 431 
Wheat and flour. ............._- do...- 8, 226 645 , 531 8, 882 5, 364 10, 325 9, 072 9, 976 10, 896 11, 438 11, 337 8, 405 13, 241 
Manufactures, semi-.__............. do....} 37,015 63, 321 865 | 67,227 | 55,425 | 59,034 56,970 | 53, 44,059 | 41,720 | 46,170 | 46,284 42,649 
Manufactures, finished_............ do....| 123, 447 J 135, 208 | 143,978 | 133,591 | 130,304 | 143,692 | 136,427 | 151,864 | 133,851 | 130,585 | 142,111 | 142,171 | 128,028 
Autos and parts............... ---do....| 17,202] 29,721 20, 414 23,149 | 23,206 25,408 5 39,710 | 34,396 | 28, 28, 791 26, 37 
SDE do_... 8, 811 6, 5 6,719 483 | 10,340 8, 632 9, 306 5, 346 7, 589 7, 819 % 9, 861 8, 732 
OO , do_...| 41,545 | 40,814 | 46,003 40,761 39,017 | 44,584 37,729 | 44,653 | 39,728 | 41,412 | 46,067 | 45,635 | 42,382 
General im | =e do_...| 145, 898 } 285, 946 | 265,349 | 245,707 | 233,361 | 224,391 | 223,226 | 208,863 | 170,763 | 163,0 5 | 173,405 | 159,907 | 148, 260 
By grand divisions and countries: 

[er eee do_..- 3, 047 8, 470 7, 304 6, 145 6, 137 4, 680 4, 892 4, 321 3, 333 4, 200 6, 137 5, 689 4, 811 

Asia and Oceania.-...............-. --do....| 45,716 98,010 | 85,983 | 82,935 79,634 73,927 | 81,059 | 77,346 | 54,923 53,507 | 53,246 | 49,937 | 42,868 
} Rea ee ee ReE: do....| 10,688 18, 637 16, 467 16, 297 15, 988 15,420 | 17,190 11, 839 11, 496 8, 926 9, 893 10, 519 7, 020 

Toit iccacmacscaeucesadensaac do....| 40,109 | 69,073 | 70,166 67,894 67,043 | 74, 266 998 | 60,204 48,388 | 44,407 | 44,342 | 41,014] 40,682 

nce..... do.... , 24 5, 545 6, 103 5, 675 5, 517 7, 600 064 6, 105 4, 283 3, 981 4, 859 4, 007 3, 584 
J a es do... 4, 534 7, 579 8, 642 7, 370 8, 194 8, 155 7,141 5,813 4, 119 4, 374 4, 614 4, 829 
is cpoennenntnneadiqewedmeie do__.- 4, 184 3, 503 3, 332 3,477 3, 183 4, 328 4,175 5, 066 2, 872 2,612 3, 4, 394 3, 172 
United Kingdom.-._.-.....-......- do.... 7, 889 18, 044 15, 234 15, 902 14, 752 16, 536 15, 806 12, 265 9, 572 9, 024 8, 679 7, 567 8, 693 

North America, northern............. do....| 19,829 {| 39,113} 37,458 | 34,797 | 35,075 | 32,494 29,490 | 26,044) 21,778 6, 600 , 266 | 20,240} 20,968 
Cv accetecknncontaces sasecd do....| 19,027 | 38,350 | 36,472 | 33,438 | 33,584 | 32,059 | 28,761 | 24,876 21,020/| 16,449 | 19,922 | 19,673 | 20,487 

North America, southern._........... do....| 17,910 27, 521 25, 561 21, 359 15, 336 13, 698 14, 049 16, 227 , 068 , 238 | 24,405 | 22,621 19, 305 
|. . asa ee Sees do.... 4, 215 5, 611 4, 457 4, 793 3, 928 3, 675 3, 939 3, 954 4, 130 4, 242 5, 5, O41 4, 184 

Souths: Amerie... ....0cacoseseccesse do....| 19,287] 43,759 787 | 32,577 | 30,137 25,326 | 26,739 | 24,631 22,272 | 24,134] 25,011 20, 407 19, 626 
eS do_..- 1, 909 18,060 | 16,532 10, 962 9, 236 5, 180 5, 585 4, 126 3, 863 4, 733 3, 3, 055 3, 441 
PE Sc ccucanudoucinianideneetauias do...- 6, 686 10, 642 9, 694 10, 799 10, 478 8, 670 9, 9, 178 8, 753 9, 064 8, 645 7, 096 7, 004 

eee aeicnual Dou 5, 349 2, 626 2, 976 1, 612 2, 497 2, 314 2, 684 2, 844 2, 834 4, 129 3, 500 2, 522 
By economic classes (imports for consump- 
on): 

Total_........ inedieinesdannbeneia thous. of dol_.} 147,938 } 278, 742 | 263,438 | 249,025 | 234,076 | 226,505 | 212,377 | 203,700 | 163,526 | 155,941 | 173,328 | 155,501 | 147, 243 
Crude materials-_...... gunsneseanate do....| 38,003 77,554 | 79,606 | 75,084 | 71,605 | 67,528 | 68,482] 61, 46,704 | 51,173 | 43,805 | 40, 24 
Foodstuffs, crude...........--..--.- do....| 20,485 | 41,618 | 37,750 | 34,018 | 28,516 | 23,610 23,860 | 21,819 21,100 | 22,482 ‘ 21,059 | 19,555 
Foodstuffs and beverages, mfgs.....do....| 26, 657 462 | 39,774 | 32,925 | 28,409! 29, 27,630 | 28,552 | 23,046 24,570} 30,508 | 28,436 | 26,177 
Manufactures, semi-___............- do_...} 30,360 871 59, 581 54, 807 52, 564 51,866 | 46,364 43,555 | 32,926 29,700 | 32,141 28, 564 27, 846 
Manufactures, finished_............ do....| 32,432 47, 244 48,778 | 47, 669 48, 603 49,968 | 46,996 | 41,203 | 34,610 | 32,486 34, 505 33, 637 | 33, 418 

TRANSPORTATION AND COMMUNICATIONS 
| 

TRANSPORTATION | 

Express Operations | 

| 
Operating revenue. .-............ thous, of dol_.|.......-- 6,762} 8,954] 9,303] 9,862) 9,733] 9,328 | 10,212] 8745) 8,725] 9,169] 9,202 |...----- 
Operating income-....................... (“ass Reker 122 123 126 123 125 130 166 1 137 WP ci.5. 

Electric Street Railways | 
Fares, average, cash ratet_..........--..-. cents... 7. 909 7. 942 7. 942 7. 922 7. 892 7.911 7. 898 7. 898 7. 884 7. 884 7. 878 7. 878 7. 909 
Passengers carriedt...............-- thousands..| 736,750 | 783,527 | 735,073 | 724,902 | 755,438 | 815,986 | 789,152 | 846,341 | 798,274 | 729,897 | 819,425 | 793,728 | 775, 120 
Opera’ revenues............... thous. of dol_.|_.......- 56,924 | 54,224; 53,385 | 655,117 | 58,755 | 56,448 | 54,088 | 56,602 58,233 | 56,557 | 55, 650 
tRevised series. Data for passengers carried are for 206 companies accounting for 93 percent of the passengers carried by all transit companies. Data adjusted to a compara- 
pa — gd to that shown on p. 37 of the April 1938 Survey will appear in a subsequent issue. For average cash fares, data beginning 1917 will appear in the 1938 

pplement. 
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Monthly statistics through December 1935, to- 1938 : 1937 ~~ 1938 
ane eto | |. |. TT. Se ——T D Fei 

to the sources of the data may un e : ~ a Sep- : Novem- ecem- _| Febru- ; ad 3 
_ 1936 Supplement to the Survey. june June July | August | tember | October | ber | ber | January | ary | March | April | May 
TRANSPORTATION AND COMMUNICATIONS—Continued 

















































































































TRANSPURTATION—Continued | 
Steam Railways | 
Freight-carloadings (Federal Reserve): t | | 
Combined index, unadjusted _..1923-25= 100_. 58 79 | 82 81 87 84 72 62 59 57 57 55 57 
Oh epinminaee 49 65 64 | 68 84 89 7 78 71 63 52 47 49 
1 ESE Rees 34 82 88 | 80 88 74 59 51 54 47 39 33 34 
Forest products 37 55 57 55 54 48 40 34 35 37 37 34 36 
Grains and grain products 80 72 111 93 79 82 86 75 80 69 71 68 69 
J 2 ee 32 33 32 42 56 63 51 40 43 34 32 35 37 
Merchandise, I. c. 1........-..--- 59 67 70 69 65 59 58 60 61 61 60 
ae 62 192 203 190 182 117 40 21 18 19 19 21 7 
Miscellaneous | 64 90 89 96 92 7 63 59 59 64 63 64 
Combined index, adjusted _.........._- G0...- 58 78 80 79 78 76 71 67 65 62 60 57 58 
SSRs eee do..-.| 58 76 76 81 81 72 70 62 54 49 55 57 
| SR SES eee eee | | Se | 37 89 104 98 93 74 59 46 46 35 38 39 35 
ee EELS ae 35 52 57 53 49 46 41 40 40 38 36 33 35 
Grains and grain products_.......-.- do..-- 82 74 81 | 77 71 82 92 88 89 76 77 77 77 
CS eee O05... 39 41 37 | 42 44 45 42 42 44 41 41 38 42 
Merchandise, I. c. J_.............-..- 60..<. 9 67 68 67 66 64 62 61 62 61 60 60 
ec canine = 36 113 107 | 103 104 79 73 86 82 78 76 52 26 
EEE ee ae : | 62 87 86 81 76 69 69 69 67 60 61 
Freight-carloadings (A. A. R.): 

I oe ican eescomine thousands..| 2,171] * 2,962 3, 812 3, 116 3, 183 4,017 2, 628 2, 309 2,714 2, 155 2, 223 2, 650 2, 186 
I es eeiansaipmee os 339 443 548 472 555 786 534 535 Guu 442 381 405 | 344 
oS SS eee G0...) 16 * 38 | 51 39 41 46 28 24 32 2 20 20 16 
nme _ a 104 156 201 162 150 177 112 101 | 119 105 108 122 105 
Grains and grain products__-_--..._-- | a 135 * 121 251 175 142 190 155 136 179 127 133 160 130 
| Seal ee ae 44 44 | 53 57 69 106 66 54 | 68 45 44 58 51 
Merchandise, ]. ¢. ]_.........-------- ae 570 654 805 671 665 857 623 570 687 577 606 754 597 
“3 ie a delta cicensamminowal eicce 94 293 384 298 279 240 62 35 34 29 31 40 55 
| eee a 870 J * 1,213 1, 518 1, 242 1, 281 1,615 1, 047 855 996 809 900 1, 092 887 
Freight-car surplus, total_..............-- : RS 316 137 137 127 104 123 219 283 299 | 321 312 317 328 
OS NRE EEE d0.... 141 70 65 63 56 63 99 135 | 139 | 144 133 138 152 

| RES ee ea do..-- 132 31 36 33 21 30 79 101 | 114 | 131 134 137 133 

Financial operations (Class I Railways): | | 
Operating revenues, total_----- thous. of dol..| 282,140 Jr 351, 651 | 365,148 | 359,612 | 363,071 | 372,926 | 318,180 | 300,321 | 279,259 | 251,089 | 283,075 | 268,269 | 272, 665 
a aie es do....| 222,718 ff 281,845 | 293,107 | 289,237 | 293,811 | 307,104 | 258,669 | 231,329 | 218,404 | 198,385 | 227,084 | 211,438 | 217,875 
EEE TTC SS: do_...} 34.988 38, 510 42, 061 41, 565 38, 734 35, 510 33, 318 39, 933 37, 474 31, 293 31, 038 31, 845 30, 869 

Operating expenses ---.-_.....--......--- do_...| 218, 192 [r265, 522 | 266,641 | 268,190 | 262,712 | 270,357 | 249,295 | 243,354 | 232,710 | 215,412 | 229,065 | 219,543 | 217,113 

Net railway operating income..- ..-do....| 25,001 ].°59,354 | 60, 558 50, 308 59, 305 60, 747 32, 441 25, 972 6,920 | 42,122 14, 470 9, 237 16, 497 

— ee elk nia aciatindibianemastomccnndedl (a Sa 18, 560 | 19,007 6, 347 16, 210 17,195 | 4 6,566 5,947 | 433,476 | 4 44,567 | 428, 212 | 433, 483 | 425,503 

ting results: ‘ 
ight carried 1 mile_.......mils. of tons__|__._____ 31, 866 33, 753 33, 703 34, 862 36, 760 29, 096 27, 422 26, 404 23, 182 26, 030 22, 789 23, 706 
Revenue per ton-mile-_...........--- St . 965 - 957 . 939 . 918 . 909 . 961 - 931 . 916 . 940 . 961 i) SRS 
Passengers carried 1 mile_....-.-- millions. .}--_.-_- a 2, 164 2, 438 2, 429 2, 200 1,977 | 1,817| 2,127 1, 981 1, 648 1, 649 iy» SES 
Waterway Trafiic 
Canals: | | 

Ne , thous. of short tons__ 285 301 282 240 276 336 290 293 | 292 243 252 | 334 | 303 

New York State.................-....- 00... 671 792 630 611 753 598 746 0} 0 0 0 341 | 466 

Panama, total__........-. thous. of long tons-_- 2, 122 2, 670 2, 476 2, 781 2, 385 2, 439 2, 185 2, 046 2, 095 1, 999 2, 269 2,279 2, 309 
Ls eo eas _ 709 1,018 956 1,041 865 980 844 760 752 629 814 747 S804 

St. Lawrence--.-..------ thous. of short tons._/ 1, 184 1,310 | 1,286} 1,333 | 1,304] 1,335 989 | 3 0 0 0 0} 1,512 

OS Se eee _ 5, 364 14, 161 14, 137 13, 937 12, 585 9, 842 3, 939 | 303 0 0 0 971 3, 365 

Rs LRG SF thous. of metric tons__|_________ 2, 628 2, 929 2, 789 2, 543 2, 920 2,529 | 2,645 2, 452 2, 225 2, 707 a yl Re 

oo Sees. thous. of short tons__| 1, 461 1, 660 1, 634 1, 613 1, 566 1, 697 1, 229° | 62 | 0 0 1, 740 
vers: 

0 EEO RTE eee 208 288 357 276 257 270 183 | 126 105 110 151 110 156 

Mississippi (Government barges only) -do--_- 198 155 154 181 162 141 195 160 175 155 185 186 * 217 

ee, er ae aaee __ =e 1, 027 2, 198 2, 298 2, 402 2, 298 1,954 1, 483 1, 239 1, 166 1, 040 1, 226 1, 184 1, 083 

Ohio (Pittsburgh district) .............. _ eae 704 1, 089 1, 166 1, 210 1, 120 1, 056 6 707 636 686 788 735 679 

Clearances, vessels in foreign trade:t | 

eS thous. of net tons__|__.______ 7, 092 7, 404 7, 516 6, 720 6, 299 5, £93 5, 203 4, 931 5, 004 5, 620 5, 911 6, 218 
| EEE Sea __ =e SES 5, 152 5, 373 5, 517 4, 896 4, 445 3, 907 3, 763 3, 747 3, 646 4, 095 4, 409 4, 526 
OS Ee _ , CR 1, 940 2, 030 2,000 1,825 1, 854 1, 687 1, 440 1, 184 1, 358 1, 525 1, 502 1, 692 

Travel 
Operations on scheduled airlines: 
xpress Carried..............---.-..- pounds-_|___.._._- 650, 709 | 611,562 | 618,113 | 720,479 | 684,241 | 528,603 | 547,705 | 456,303 | 421,326 | 558,113 | 497,225 | 499, 980 
Miles flown................. thous. of miles__|_____.__- 5, 811 6, 239 6, 312 6, 214 6, 085 5, 312 4, 762 4, 995 4, 561 5, 549 5, 622 6, 278 
Passenger-miles flown...........-.----- EE 47,290 | 50,798 | 51,942 4 49,186 | 34,715 | 31,216 | 32,461 | 34,388 | 43,549 | 44,413 | 48,813 
— eee pumber--|___...-_. 110, 842 | 120,571 | 123,550 | 130,296 | 113, 539 81, 654 69, 029 69, 435 73, 563 94,112 | 104,661 | 119, 293 
otels: 

Average sale occupied room-.-.-- dollars_. 3.18 3.15 3. 19 3. 32 3. 31 3. 39 3.51 3. 29 3. 24 3. 35 3, 21 3.30 3.14 

Rooms occupied_........-.-- percent of total_- 60 65 62 63 65 68 64 56 66 66 64 63 61 

Restaurant sales index_............. 1929 100--. 93 101 93 95 92 97 100 89 90 91 82 96 88 

Foreign travel: 

Arrivals, U. 8. citizens............-- number-.}_.__-.._- 27,387 | 36,224 | 67,897 | 68,188 | 39,677 23,028 | 18,877 | 21,445 | 28,156 | 30,778 | 27,032 | 20,754 

Departures, U. 8. citizens............-- | SS SEE 34,857 | 70,185 | 78,611 | 33,676 | 26,796 | 19,325 | 18,087 | 24,864 28,985] 25,896 | 21,277 23,381 

es ee 2,314 2, 707 2, 708 2, 076 1, 986 2, 415 2, 312 2, 047 1, 280 1, 670 1, 427 2,177 

Ns idicumnccwcdscmenconasas a ee) 5, 445 5,311 5, 952 6, 094 7, 543 6, 452 6, 139 3, 983 4, 332 4, 845 5, 439 6, 057 

Pass “| ee aaa do....| 25,752] 31,491 | 16,498] 8,916] 6,533| 5,532] 5,983] 5,164 | 6,691| 5,959] 11,168| 17,002] 24,979 

National Parks:t 
kn cdeminwaneniemneneeal __ ee See 438,952 | 895,904 | 912,284 | 459,703 | 226,067 | 91,036 54, 559 77, 662 74, 785 82,298 | 163, 564 | 250, 568 
P Lees gg SREY ee ene |e ee 130, 496 | 245,270 | 219,922 | 137,169 | 72,568 | 31,144 16, 441 22,548 | 20,710 | 24,445 | 47,334 | 72,475 
man Co.: 

Revenue passengers carried_......thousands_.|_____.__- 1,478 1, 550 1, 636 1, 552 1, 494 1, 342 1, 445 1, 526 1, 254 1, 262 1, 234 1,177 

Revenues, total. ..............-. thous. of dol_.|___-.____ 5, 085 5,411 5, 697 5, 377 5, 236 4, 536 4, 998 5, 669 4,740 4, 999 4, 670 4, 358 

COMMUNICATIONS 
Telephones: § 

Operating revenues...........- thous. of dol__|________- 96,678 | 95,370 | 95,377 96,086 | 98,630 | 96,674 | 98,503 | 96,257 | 92,297 97,138} 95,912 |_------- 
Station revenues. ...................- __ a ee 62,379 | 60,835 | 60,525 61,575 | 64,227 | 63,740 | 64,334 | 63,991 62,132 | 63,961 | 63,694 |...----- 
oS eee __ = Lee 25,728 | 25,968 | 26,289 25,777 | 25,757 24,199 | 25.376 | 23,533 | 21,589 | 24,649 23,849 |_...---- 

Operating 0 ee ae RS 65, 761 66,675 | 66,360 | 65,712 | 66,192 | 67,388 | 69,721 66,590 | 63,906 | 66,614 | 65,379 |...----- 

Net operating income-..-..........-..- _ ee 18,934 | 17,027 | 17,016 | 18,046 | 20,371 | 17,407 17,179 | 16,825] 15,634 17,557 | 17,651 |.------- 

Phones in service end of month...thousands-.|_________ 16,641 | 16,670 | 16,731] 16,840 | 16,922 | 16,979] 17,032 17,230] 17,262] 17,302] 17,336 |_------- 

Telegraphs and cables: t 

Operating revenues............ thous. of dol_. |_._-.___- 10,755 | 10,154 | 10,276} 10,301 | 10,077 9,292 | 10,735 8, 379 9, 653 9, 765 9, 340 9, 341 
Commercial telegraph tolls..........- _ SE 8, 273 7,771 7, 926 7, 885 7, 625 7,030 8, 320 6, 371 7, 419 7,491 7, 166 7, 085 

Operating expenses_................-..- SSS (RS “i 9, 443 9,323 | 9,070| 8,959 8, 932 8,443 | 9,544 7, 947 8, 441 8,539 | 8,549) 8, 659 

Operating income--.-_..............-..-- || a, SE 727 325 634 778 571 312 717 4 166 634 611 173 56 

* Revised. 4 Deficit. {Data for July and October 1937, January and April 1938 are for 5 weeks; other months, 4 weeks. 


tRevised series. For freight carlondings indexes revisions for period 1919-36, see table 24, pe. 17and 18 of the July 1937 issue. For revisions of National Park data for 
period 1919-36 see p. 20 of the December 1936 issue. A subsequent revision was made beginning February 1935 to include travel in the Shenandoah National Park; revisions 
not shown on p. 38 of the January 1938 Survey will appear in a subsequent issue. For new series on telegraph operations see table 53, p. 20 of the January 1938 issue. Clear- 
ances of vessels in foreign trade revised beginning July 1936; revisions not shown on p. 38 of the February 1938 Survey will appear in a subsequent issue. 

§ While the number of telephone carriers reporting has varied somewhat, the coverage has shown very littls change, and the series are comparable for all practical purposes. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
guiber with cnaingate ped notes + ane fay a ; <f > ; aaa 
to the sources of the may be found in the eptem- 0- ecem-| Janu- ebru- ? 
1936 Supplement to the Survey. June | June July | August os October | vember| ber ary ary | March | April | May 
CHEMICALS AND ALLIED PRODUCTS 
= ae ea, is aa, l l l aay 
CHEMICALS 
Alcohol, denatured: 
Consumption._..-..------ thous. of wine gal.-| 7,813 8, 233 6, 584 8,025 | 11,306 | 14,802 9, 960 6, 969 5, 940 4, 997 6, 170 6, 364 6, 092 
orcas smesiememnegneiaisel do...-| 7,870 8, 320 6, 753 7,932 | 11,511 | 14,369 9, 610 7,012 5, 883 5, 087 6, 207 6, 287 6, 090 
Ceaeiat, eat GR accccccacmcannunces do....; 1,192 1, 657 1, 822 1,724 1,915 1, 475 1,119 1, 153 1, 093 1,179 1, 213 1,127 1, 137 
Alcohol, ethyl: 
Production._-------------- thous. of proof gal_| 16,395 | 18,658 | 18,254") 17,067] 17,219 | 18,786 | 18,179] 17,262} 15,847 | 16,708 | 18,306 | 12,739] 14,226 
Stocks, warehoused, end of mo-_--.---.--- do.-.-| 32,047 28, 465 30, 922 30, 976 25, 783 16, 876 15, 156 17, 898 21, 502 27, 579 32, 879 33, 076 33, 867 
Withdrawn for denaturing.--.....----- do... 14, 400 15, 185 13, 010 14, 414 19, 552 24, 497 16, 627 11, 887 9, 765 8, 874 10, 125 10, 481 10, 615 
——— ES RT do... 3, 506 2, 392 2, 242 2, 375 2, 506 2, 876 2, 942 2, 515 1, 835 1, 499 2, 202 2, 134 2, 340 
Methano: 
Exports, refined .......... ..........-- gallon 10, 525 51, 344 12, 113 68, 421 10, 230 41, 198 19, 656 43,970 | 30,650 5,117 21, 753 15, 889 24, 198 
~ ve — wholesale (N. Y.)-dol. per —y . 36 .3 . 36 ‘i . 36 . 36 > . 36 3 . 36 . 36 . 36 . 36 
roductio 
Crude , distilled) .... --.--.-- gallons..| 293,091 | 485,943 | 465,205 | 462,584 | 404,112 | 423,792 | 423,315 | 461,539 | 458,347 | 408,930 | 432,800 | 314, 664 | 330, 875 
OO ESE ne do._-.|1,629,570 §2,263,507 |2,564, 735,963 |3,018,333 |3,532,091 |3,562,372 |3,887,741 |2,896,894 |2,290,609 |2,343,828 | 1,975,999 1,860,400 
Explosives, shipments. ----------... thous. of Ib..| (25,445 | 29,3 27, 291 , 811 | 34,310 | 34,810 | 31,125 | 27,284] 27,754 | 24,607 | 23,425 22,961 | 24,904 
Sulphur production (quarterly): 
— oe lt tie ESE A long tons--| 80,545 | 63,385 |.--------|.-------- | a | a Paes et ips | EE era 
Face tne co Oe emia ch ca > lela le ataba roan aa ar do_...|......--- S00, 967 |... 2-2e|veneanes-| GSR O0F [---------[-.-<--...) CGH f---..-.-_ |__| ae 5s 
sain acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons. | 102,228 | 121,716 | 141,935 | 168,015 144, 273 166,031 | 166,778 | 189,960 | 147,443 | 125, 294 | 129,233 | 110,496 | 119, 218 
Price, wholesale, 66°, at works 
dol. per short ton..| 16.50] 16.00] 16.50] 16.50] 46 50| 16.50] 16.50] 16.50] 16.50| 16.50] 16.50| 16.50] 16.50 
a sini nani ceralaiaenmasaanmietraeatl short tons_.| 114, 199 | 154,275 | 166,927 | 179, 008 188, 252 212, 258 | 205,796 | 199,508 | 183,794 | 159,659 | 154,379 | 143, 469 | 137, 764 
urchases: 
From fertilizer manufacturers----..-- do.--.| 15,937 } 20,942 | 20,438 | 40,257 | 34 454 | 34,161 | 32,622 | 44,610 | 26,754 | 20,983 | 19,474 | 14,261 | 15,733 
a Pe 5. .ncdouincnannwounccas do.-.-| 21,977 | 39,880 | 32,937 | 31,865 | 96 494 | 25,489 | 35, 264 34,140 | 16,496 | 15,569 | 29,989 | 15,564] 20,778 
pments: 
To fertilizer manufacturers_......--.-- do...-| 19,400 § 21,658 | 29,958 138 | 39 939 | 39,587 | 39,015 | 41,263 | 38,184 | 32,152 | 38,128 | 28,405 | 24,337 
GOEL. nccancucsannauadsnerccaune do..--| 34,323 | 62,464 | 57,853 | 656,418 61, 629 | 61,654} 52,694] 51, 243 | 39,142] 38,570} 33,019 | 34,218 | 37,004 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons-.- 116 115 58 40 134 126 123 185 444 692 1, 520 1, 039 276 
ORIIINEE, COI oo nc ccinccnwccenccenes long tons..| 99,717 ] 120,301 |, 150,583 | 151,204 | 111,901 | 178,734 | 152,388 | 135,173 | 108,701 | 109,336 | 172,296 | 158,717 | 127, 496 
EEE SERENE a do-..- 3,848 | 12,792 |° 18,001 | 16,872 | 24,755 | 28,96 24,965 | 11, 33, 613 4,917 | 19,739 16, 744 
Phosphate materials. -.......-.- nian do....| 92,764 84, 654 | 116,651 | 125,004 74,904 | 145, 242 | 111,848 | 117, 236 73, 261 95,012 | 144, 287 | 137,625 | 103, 930 
Prepared fertilizers...........-.------.- a 213 247 907 303 331 102 563 228 144 1, 407 
TR iio cain ctcanendcasocenesad do,-- | 88,938 } 122,483 | 80,970 | 115,961 | 141,744 | 155,999 | 153,865 | 198,427 | 170,007 | 145,233 | 191,449 | 162,357 | 128, 498 
po eee ae do... 75,311 | 92,311 | 40,978 ’ 902 | 40,561 | 68,463 | 99,871 | 120,696 | 117,664 | 159,462 | 143, 309 | 101, 416 
Nitsute OF 0008: «.-...-c2c<cscsecncn ss do....| 55,063 | 52,578 | 2,766 865 | 5475 | 2,871} 21,398] 55,932) 75,109] 61,388 | 91,426 688 | 73, 025 
i, 6 ae eee ee do-.- 1, 234 | 13, 687 8, 784 4, 135 8,545 | 19,590 9, 392 3, 329 , 931 4, 263 3, 986 2, 902 2, 547 
iirc ineuvainegunapereammiiaianl do..-.| 6,403] 9,646 | 29,091 ‘ 87,673 | 93,961 | 69,842 | 93,328 | 42.931 | 29,199 | 22,322] 6,561] 1,669 
Pre, oe nitrate of soda, 95 percent 
CES Se PRIESTS dol. per cwt_.| 1.450 1.375 1, 430 1, 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 
m3 per phosphate (bulk): 
Seer short tons-_|.........] 291, 273 | 282,075 | 372,730 | 354 504 | 396,976 | 388,401 | 443,981 | 374,142 | 314 797 | 322,335 | 278, 520 | 283, 189 
Ha marae to consumers. ...-.--------- : es, SE 31,248 | 25,575 | 25,924 125, 872 | 70,700 | 31,652] 35,84 42, 539 | gg, 994 | 192,888 | 239, 942 | 117, 258 
Stocks, end of month-..-.......---.----- Ce REESE 751, 413 | 849, 634 | 958, 397 | 046,123 {1,178,314 |1 248,631 1,313,327 {1,342,186 |1 331 912 | 1,139,794 | 915,979 | 949, 442 
NAVAL STORES 
we oil, production bsg cshiinide a eucabatig zeke gallons._| 275,719 | 424,182 | 443,367 | 475,920 | 469,093 | 465,818 | 454,717 | 301,890 | 293,849 | 273,455 | 321,217 | 356,217 | 289, 080 
osin, gum 
Price, wholesale “H” a gine gl 
=’ (280 Ibs. a 4. 44 7.99 7. 84 7.82 7. 80 7.31 6.15 5.49 5. 87 5. 38 4.77 4.73 4.34 
Receipts, net, 3 ports. ....--... bbl]. (500 Ib. 123, 026 | 98,076 | 105, 477 90, 391 71, 252 60,902 | 60, 425 55, 564 27, 630 20, 793 44, 394 82, 395 | 115, 113 
—s 1d aaa end of month........-- do.--- 323, 280 ‘ 124, 105 | 110,497 | 134,649 | 165,489 | 164,537 | 163,527 | 157,206 | 148,111 | 139,444 | 178, 362 | 243, 463 
os: : 
Discs carton ctepeeenanees= do....| 40,866 | 63,428 | 65,561 | 68,332 66,205 | 64,976 | 63,892 | 42,761 | 43,228 | 48,161 | 50,102 | 50,597 44, 468 
a of yee niacin wipamraaree ce do....| 174,575 | 130,502 | 139,542 | 145,365 | 145,767 | 161,306 | 180,959 | 175,927 | 181,568 | 194,809 | 185,347 | 183,823 | 184,735 
‘urpentine, gum, sp 
Price, who esale (Sevannah)*._.dol per gal__ . 23 8 .34 82 .30 a | - 26 .29 . 26 . 26 =< a 
Receipts, net, 3 ports. _..-.---- bbl. (50 gal.)..| 29, 824 27, 579 27, 066 066 22, 855 18, 021 14, 850 13, 314 4, 605 2, 557 8, 034 20, 156 27, 485 
Fd en Ports, end of month.......... al 87, 077 q 84,627 | 86,171 | 91,626 | 97,506 | 82,840 | 72,561 | 63,655 | 58,705 | 56,349 | 64,409 | 75,607 
‘urpentine, wood: 
ncn cniicapetncnncacwciind do... 6, 594 9,208 | 10, 10,410 | 10,329 | 10,467 | 10,149 7, 450 6, 958 7,141 7, 586 8, 007 6, 944 
Stocks, end of month...............-.-- lo... 9, 620 15, 423 | 15,554 | 14,884) 15 401 | 16,449 | 19,966 | 21,627 | 20,508 | 20,150 | 16,752) 15,947] 12,889 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory...-..-.-.- thous. of Ib._| 204,950 } 208, 430 |.........|--...--.. | ae See a i eee, Seeceeeres TM ho Posen 
Productio do....| 419,460 | 342, 708 |_......-./--.---... , | RE Ree Se re ee SSaaeee ee eee 
— end of quarter_....-..........-. G0...) ST, SUG ESTE, TS |. cccccnclonccacens . >) GES SSA cl ee Pg eed Fe 
Consumption, pT iocccccnmennena ~--40....| 47,745 | 58,316 |........./.-......- | SESS SAE | a Se fo he | ee ee 
Product do....| 80,158 [| 78,132 |......- Se eee _ . , ee Maes | at eee  . Sees Sa 
Stocks, end of quarter.........--.----.- do....| 62,557 oO a "9 GREG ERNE EE CB TOD bn cennewelocainean 
Shortenings and compounds: 
Pr do....| 322, 437 | 345, 008 |.........]--......- |) ee eee "7D ee ee ee 
r Leagan end of quarter..........--- -----d0....| 44,697 J 45, 685 |........-|--------- SS a Epes 2 | RRR, Reser BD, 760 |... n0ne)onee<-- 
h oils 
Consumption, factory........ lcesiicnesnatane ee 2 J a lh ae SG, eee AS | Se, SESE | eee Pee 
Production._...... do....| 3,346 § 12,563 |..... Pn ee: ay SY See ae | eo ees 4 ee ee 
Stocks, end of quarter_.............-... do....| 159,386 | 149, 489 |.........]--....--- tS Se EARS | Sa Se gt SS oS ae 
Vegetable Olls and Products 
Vegetable oils, total 
jonsumption, crude, factory (quarterly) 
thous. of Ib..| 827,414 | 737,508 |........_]..-..--.- fA ee tok | a Ff) ee eee 
Exportsf-........ do....| 3,984 2, 940 , O98 3, 595 4, 355 3, 262 5, 219 4, 024 5, 362 1, 761 3, 411 4, 320 4,619 
Importst. do....| 98,419 | 194,222 | 153,828 | 150,839 | 117,102; 80,971 99, 816 $4, 80, 107 70, 219 | 101,782 | 88, 335 71, 138 
Production (quarterly) _-........-.- ---d0,...| 527, 428 | 504, 491 |.........]....... wo | ae OR Ae kU | eis) ae ee | eee ee 
coos, ene of quarter: 
Snes ee 80 4 ae EE , .  ) a, Se Se | a a og SS ee 
Refined bovcsinccdeienstesebineuoscues Pw OR oR eee ee See SS 38 — ae eee SO Saccnabie"ciiidininee 











*New series. Earlier data for wholesale price of rosin and turpentine will be shown in a subsequent issue. 


tRevised series. For imports and exports of vegetable oils see tables 58 and 5 


of paint oils” and ‘‘all other oils’, which are given separately in table 58, p. 18 of the June 1938 issue. 


9, p. 18 of the June 1938 Survey. For imports, the data shown here represent a combination 
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Monthly statistics through December 1935, 1938 1937 | 1938 
“hee wy reference 
6 80 of the un e ° 1 " . S . 
1936 Supplement to the Survey. June | June | July | August -~ October | Novem-| D — — , ig March | April | May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| 
OILS, FATS, AND BYPRODUCTS—Con. | 
Vegetable Oils and Products—Continued 
| 
Copra: 
Consumption, factory (quarterly) 
short tons..} 55, 541 a | ae ee ee, ene = A ee, eee, 
NEN... xn ce angina Renwendiancnnundl do....| 14,642 | 25,822; 20,141 41,955 | 24, 991 14,987 | 23,335 | 29,019] 25,431 27, 248 12,843 | 20,825 | 27,908 
Stocks, end of quarter_..........---.--- iced Ee IE Bia ecenalcocccescn 7 I Pee WM Pixoniaawatlacuscasee oe ee eee 
Coconut or copra oll: 

Consumption, factory: 

Crude (quarterly) .........---- thous. of Ib__| 150,793 | 112,883 |_........]_...---.-- oS Ss eee ers (So > gt Pe, ae po eS, Ol es) eect 

Refined (quarterly) ...............--- do....| 72,943 | SS = of eS RE RS 5 , ee 

A. eneagens Dee enact ee ae 7, 433 5, 614 6, 568 7,714 9, 054 6, 963 5, 612 6, 594 4, 390 6, 431 9, 555 8, 981 7, 759 

i cit otleCaicetsmieaselieiiniasdecs nites do....| 32, 139 32, 677 26, 185 31, 637 26, 742 19, 011 31, 415 34,850 | 32,964 26, 448 2, 796 28, 612 23, 821 
Production (quarterly): 

rade iS. Sa eee ee ee a ee eee eo, ae! TES i) See eee | ee 

| a 2 eR Se aa Pe | a ee i a See |) ENS EEE , SEE: Saree Sie 

stocks, end of quarter: 
I ier acetic ee anaemia do....| 194, 145 _ } ra Pa fe ee (ne ne CS a eens AL tl Ree! Sean se 
Binved RE ae Re 6G ae 1h RECs US | ne ae es! Slee 
Cottonseed: 

Consumption (crush) -......-.--- short tons_.} 159,452 [| 75,403 | 38,180 | 179,272 | 783,347 | 964,280 | 880,320 | 792,294 | 712,572 | 634,399 | 543,570 | 339,695 | 201, 932 

Oe | do....| 79,904 35,916 | 34,733 | 380,728 {1,538,087 |1,456,171 {1,120,453 | 741,632 | 482,633 | 354,653 | 228,750 | 90,059 77, 855 

Stocks at mills, end of mo-._....-.-...-.- do....|} 391,367 | 45,841 | 42,394 | 241,239 | 988, 590 |1,480,481 |1,720,295 |1,669,633 |1,439,194 |1,159,767 | 844,628 | 594,992 | 470, 915 

Coane cake and meal: 
| Re ae 0005. 7, 520 1 75 155 9,126 | 24,453 10, 043 13, 108 12, 808 10, 707 2, 492 766 815 
SEI EEE do....| 75,728 | 35,467 | 20,766 | 78,442 | 344,496 | 431,350 | 394,616 | 355,052 | 323, 202 | 281,127 | 242,041 | 152,815 | 95,854 
Stocks at mills, end of mo__-.-.-------- do.-._| 260,168 | 73,190 | 41,952 | 33,700 | 103,397 | 136, 542 169, 107 | 192,978 | 211,995 | 251,377 | 275,800 | 284, 572 | 281, 107 
Cottonseed oil, crude: 
OE thous. of lb.) 53,568 | 24,209 13,389 51,812 | 230,305 | 291,241 | 271,800 | 246,669 | 211,910 | 198,137 | 175,636 | 110,093 | 69, 344 
Stocks, end of month ccaneimeianesoneiala do....| 46,761 23, 335 11, 141 31,112 | 108,070 | 155, 548 | 185, 496 | 200, 644 | 210, 708 | 203, 784 | 163, 847 | 133,010 | 87, 418 
Cottonseed oil, refined 

Consumption, factory (quarterly).....- ee eS eee oS ne Beene On | en Eee ee rt | a Sars 
In oleomargarine...........---------- ene 9, 502 10, 961 9, 282 10, 027 13, 282 | 20, 153 20, 339 20, 920 19, 580 16, 792 16, 327 11, 422 9, 958 

Price, summer, yellow, prime (N. Y.) 

dol. per Ib__ . 080 - 100 . 092 . 080 . 074 . 067 .071 -071 . 074 . 079 . 082 . 082 . 081 

ETN thous. ee... 80, 256 46, 156 26, 521 28,116 | 127,311 | 214,252 | 214,139 | 218,662 | 192,175 | 195,361 | 192,077 | 128 845 | 107,898 

Stocks, end of month.-.._-.-.-.-------- do.-_.| 565,751 | 515,224 | 441,052 | 342,350 | 311,862 | 332,260 | 372,245 | 447,576 | 492,091 | 516,039 | 564, 286 | 606, 340 | 598, 932 

Flaxseed: ‘ 

DR. cnsnnncanenacenesee thous. of bu_. 763 2,661; 2,063) 1,254] 2,009) 1,707] 1,774 1,672} 1,457] 1,799] 1,463] 1,024 876 

Minneapolis and Duluth: 

BRINE... cccnccensssesee -do.... 299 1, 125 98 1, 453 1, 842 1, 039 400 246 186 116 66 7 184 
Shipments --.--.--.---.- do.._. s4 516 211 205 72 507 500 218 56 46 66 64 57 
Stocks, end of month. ee ae 546 630 791 765 747 698 651 540 
Oi mills (quarterly): 
Consumption aa ccangalerei ---d0....| 3,989 | 10,372 WE ca i | ae RS 
Stocks, end of quarter. do. 1, 47: 2, 484 oo) SE er i RES CER 
Price, - o. 1 (Mpls.).-dol. per bu_. 1,81 1.92 2. 10 2. 16 2.14 2. 06 1.99 1. 86 
Production (crop est.)...--.--.- thous. r eis) | 7, A CNSR « OMS AE | Hee hg p= Aa > 
Stocks, Argentina, end of mo-.-......-..- do... 6, 693 6, 693 4, 724 6, 693 6, 693 6, 693 6, 693 5, 512 
em cake and meal: @ 
Exports ne ee thous. om... 24,322 | 70,715 | 67,032 | 650,747] 55,586 | 56,184 | 56,822] 53,827] 25,420] 54,459] 43,104} 33, 004 23, 518 

8h pments from Minneapolis ---.......- do....| 5,380 6,772 | 14,151 | 14,082 19,787 | 20,975 | 10,624 16,050] 11,225 5, 355 3, 820 4, 784 4, 482 

nseed 0 

Consum tion, factory (quarterly) 

F thous. of Ib..| 81,892 | 118, 260 |.........|_--...--- en Te a | ee Sane 

Price, wholesale (N. Y.)...-----.dol. per Ib... - 087 -lll -1ll lil -110 - 106 - 103 . 102 - 100 . 098 . 095 . 092 

Production (quarterly)......-... thous. of Ib..| 77,513 } 206,612 |...---...]-.-.....- 151, 28 icitiintameciie tssiaib oie Of eee! 2 cenNleniee s 3 GS ease 

Shipments from Minneapolis -_--.....- --d0....| 7,261 8,314 8, 567 7,652 7, 678 5, 160 2, 450 4, 159 2, 894 3, 642 4, 973 7, 602 7, 193 

Stocks at pe end of quarter. -_...- ee ee ee 142 NY SEER RICE eae Lainie ee oe eee 

Oleomargarine 
Consumption (tax-paid seaaemee” 
hous. of Ib..| 27,887 27, 608 26, 834 28, 375 34,822 | 39, 727 38,069 | 39,718 40,802 | 36, 288 39, 684 33, 137 28, 754 
Price, wholesle standard, uncolored Chicago 
l. per . 134 ©, 155 r, 150 r. 150 r, 150 r. 150 r, 150 r, 150 r, 150 7.145 °, 145 7,145 138 
PER go oicininectorenconsciee thous of Ib..| 27,939 | 27,945 | 26,215] 28,679 | 34,843 | 40,465 | 37,475 | 40,728| 40,476 | 36,201 | 40,961 | 32,641] 28,500 
Vegetable shortenings. 
rice, wholesale, tierces (Chicago)_dol. per Ib_- . 103 . 130 .129 - 120 - 106 - 103 . 103 -101 . 098 .114 - 105 . 104 . 102 
PAINTS 
Paint, varnish, lacquer and fillers: 

T sales of manufacturers_..thous. of dol..| 32,390 | 39,838 | 34,495 | 33,785 | 33,062 | 31,486 | 25,104] 18,621 21,245 | 21,657 | 29,449] 33,286 | 35,294 

a 0....| 22,386 | 28,214 | 24,452 23,674 | 22,975 227 | 17,843 13,323 | 15,002] 15,326] 20,721 | 23,143 | 24,115 
| ree do...- 7, 418 42, 253 11, 217 10, 431 9, 931 10, 494 8, 541 6, 567 6, 371 6, 085 7, 938 7, 946 7,623 . 
i OE eae do....| 14,968 | 15,960 | 13,234] 13,243] 13,044] 11,733] 9,302] 6,757] 8,632] 9,241] 12,7 15,197 | 16, 492 

OES Eee do....| 10,003 { 11,624 10, 043 10, 111 10, 087 9, 259 7, 261 5 298 6, 242 6, 331 8,7 10,148 | 11,179 

Plastic (cold-water paints) and calcimines: 

Sales of manufacturers: ° 
Osleimines__-....-. inti cemmmniecindll dollars..| 242, 544 | 330,144 | 290,193 | 226,010 | 250, 591 |~238, 256 | 214,027 | 160,847 | 250,472 | 229,271 | 291,889 | 304,579 | 286,317 
Plastic paints__.....-- hbtiinnse inane do....| 42,947 | 52,771 | 47,560 | 53,236 | 48,611) 41,362 | 34,369 | 22,283 | 30,846] 31,415 | 43,388 | 43,617] 45,341 
Cold-water paints..........-.---.-.. --d0..».| 368, 529 | 303,474 | 261,351 | 268,693 | 252,810 | 244,935 | 207,127 | 164,312 | 214,601 | 238,742 | 323,753 | 473, 425 |r 419, 912 

CELLULOSE PLASTIC PRODUCTS 
N itro-cellulose, sheets, rods, and tubes: 
P thous. of Ib__ 612 1, 536 1, 281 1,642 1, 506 1, 283 1, 067 602 646 675 754 691 668 
8hi do.._. 722 1, 600 1, 396 1, 558 1, 692 1, 470 978 700 881 716 944 77 755 
Cell Seaatiaie sheets, rods, - pees: . 
Production..................---- hous. of Ib_- 288 1, 113 831 1, 416 1, 224 919 783 624 345 338 168 249 258 
Shipanents.. aad do-... 323 1, 043 888 1, 467 1, 102 963 678 603 376 289 203 259 253 
OFING 
me heme felt: 
oduction short tons..| 24,706 | 21,988 | 22,377 25,595] 26,390 | 26,574 17, 503 12,348 | 15,158 | 18,700] 26,155 | 26,361 | 24, 702 
end of month----....... midrib do....| 7,676 | 10,811 | 10,823 10, 143 9, 308 9, 334 8, 793 9, 640 8, 688 8, 368 5, 656 5, 857 6, 763 
Pre roofing, shipments: 

Total thous. of squares_- 2,436 | * 2,279 2, 152 2, 671 3, 368 3,014 2, 096 1,098 1, 832 2, 288 4, 526 2, 968 2, 192 
Grit roll. .- do. 682 * 620 588 755 907 791 500 260 394 491 1,014 679 604 
Shingles (all types) .....-.-..---....- do... 862 ° 779 717 833 978 866 580 313 427 562 1, 142 1, 009 859 
8mooth roll a Re 892 * 881 847 1,083 1, 484 1, 357 1,015 524 1,010 1, 235 2, 370 1 280 730 

*New series. For oleomargarine consumption see table 64, p. 20 of the June 1938 issue. * Dec. 1 estimate. f July 1 estimate. r Revised. 


tRevised series. Data revised beginning January 1926. Revisions not shown above will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | '938 19:37 1938 
erie Sem natant mater Soe salpness | Se Novem-| D j Feb | 
to the sources of the may be foun e | tem- Novem-| Decem- anu- ebru- P — 
1986 Supplement to the Survey. June June July | August Le October ber ber ary ary March | April | May 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | 
Production, totalf-.......----- mills. of kw.-hr-- 9, 189 10, 074 10, 345 10, 634 10, 227 10, 410 9, 819 10, 051 9, 633 8, 709 9,468 | * 8,924 | r 9, O82 
By source: 
Fuelst Egon a seeoalahas ies didi aaa cabana do-...-. 5, 513 6, 337 6, 986 7, 372 7, 051 7, 094 6, 167 6, 470 6, 106 5, 179 5, 534 4,907 | * 5,252 
WHO OIIIS 6 oinnisisctcccccndnncccnces do... 3, 676 3, 737 3, 358 3, 263 3, 176 3, 317 3, 653 3, 581 3, 527 3, 530 3,934 | * 4,017 | + 3, 830 
By type of producer: | 
Privately and municipally owned_...do----. 8, 703 9, 547 9,827 | 10,118 9, 722 9, 881 9, 275 9, 453 9, 035 8, 156 8, 929 8,404 | * 8,57 
Other producers_-_....-.--.--------- do-__.. 486 527 518 517 505 529 544 598 597 553 539 520 r 510 
Sales to ultimate consumersf, total (Edison 
Electric Institute)---....-- mills. of kw.-hr--|--------- 8, 261 8, 357 8, 617 8, 643 8, 467 8, 185 8, 049 7, 930 7, 432 7, 469 (o | Seer 
Residential or domestic........---.----- SGC EES TER RE Pa Cas A SO TR sd PSG rs 1, 822 1, 667 1, 590 1, 571 } 
Commercial and industrial --..-.------- PE SSS) ee Rae ed ee: SSRs SRE See 5, 147 4, 905 5, 006 4, 981 | 
Public street and highway Itg-_--.------ PE SI SS, OE SE Se Re Oo een ne eee 200 175 166 148 | 
Other public authorities__--...-...----- + Se SA) SE ET eee ee) SE ee) are 189 176 180 164 | 
Sales to railroads and railways-_-------- TS RE se Ses, ARTS ES Ce ey ee S ethsble Pateacceniacben anaes 520 464 483 445 
re ee ee eee eee ee SE! ES Ne AS Sey Were ESE CAMEL 51 46 44 45 
Revenues from sales to ultimate consumers : | 
(Edison Electric Institute) ----- thous. of dol__}.-.--.--- 175,797 | 177,859 | 181,448 | 185,828 | 185,981 | 186,941 | 189,277 | 191,881 | 181,207 | 176,919 | 176, 418 — 
| 
GAS 
Manufactured gas:f 
Customers, total. .......-----.--- thousands-.-|-------- 9, 817 9, 840 9, 840 9, 935 9, 979 9, 952 9, 971 9, 894 9, 919 9, 875 9,880 | 9,970 
po eee as , ee Ee 9, 184 9, 214 9, 214 9, 296 9, 327 9, 287 9, 298 9, 235 9, 254 9, 211 9, 208 | 9, 299 
House heating --.-..--.--------------- a SE eee 158 150 151 168 187 195 203 186 194 183 190 194 
Industrial and commercial. --....---- ae as 465 465 464 462 455 461 462 464 462 469 471 467 
Sales to consumers-.--..-_------ mills. of cu. ft. |...-.__. 28,110 | 26,079 | 24,718 | 26,791 | 29,882 | 30,255 | 34,368 | 34,460 | 32,085 | 32,368 | 31,189 | 29, 652 
po RIES: : Se Se 16, 882 15, 693 14, 686 16, 376 17, 696 15, 623 16, 465 17, 226 16, 476 17, 052 16, 595 16, 587 
Homes heating... ....266.ccccscccncs ees eee 1, 253 701 534 744 2, 354 5, 552 8, 408 7, 594 6, 976 6, 113 4, 529 3, 353 
Industrial and commercial_----....-- ’ Tae Se 9, 831 9, 485 9, 365 9, 521 9, 645 8, 881 9, 261 9, 410 8, 423 8, 992 9, 884 9, 564 
Revenue from sales to consumers 
thous. of dol_.|.-.......] 29,379 27, 561 26,219 | 28,259 | 30,758 | 30,566 | 33,313 | 33,197 | 31,485 31,920 | 30,786 30, 409 
DN aio citcctcccnceccassdasd Se 22,172 | 21,017 | 19,930} 21,606 | 22,850 | 21,328 | 22,011 | 21,819 | 20,599 | 21,391 | 21,633 | 22,418 
House heating. -.-.-.-..-.----------- ll SCR 926 548 442 647| 1,672| 3,017| 4,730| 4,809| 4,674] 4,168| 2.887| 1,935 
“ on pny and commercial. -._..--.-... Ciccelivacascus 6, 178 5, 897 5, 737 5, 901 6, 115 6, 087 6, 432 6, 425 6, 081 6, 201 6,126 | 5,926 
atura 
Custeakem RE ncsseicunmesasnd thousands-_|_----___- 6, 765 6, 769 6, 813 6, 857 6, 924 7, 016 7, 038 6, 981 6, 979 7, 002 6, 978 6, 981 
Wiiidc ccadeebksiecunetvencsane (SERS A 6, 291 6, 305 6, 346 6, 385 6, 423 6, 481 6, 495 6, 447 6, 447 6, 463 6,447 | 6,462 
Industrial and commercial. ..-...-.-.-- _ a ae 472 ‘ 462 465 470 499 531 540 531 537 529 | 516 
Sales to consumers. ....-.....- mills. of cu ft._|_-.._--_- 94, 494 91,777 | 94, 201 94,959 | 102,651 | 110,724 | 129,341 | 123,942 | 122,302 | 115,334 | 105, 608 91, 721 
Er: do....|........_] 18, 694 15, 589 14, 549 15, 686 21, 145 30, 780 45, 802 46, 979 45, 967 41,414 34, 324 | 25, 693 
Industrial and commercial --.-.-...---- rt Se 74,443 | 75,136 | 78,207 | 78,118 | 80,162 78,601 | 81,939 | 75,833 | 74,832 | 72,420 | 70,516 | 64,514 
Revenues from sales to consumers 
thous. of dol__|...-.---- 28,733 | 26,440 | 26,329 | 26,738 | 31,012 36,911 | 46,673 | 47,517 | 46,320 | 42.689 | 38,006 | 31,874 
| ne reat are See: |) See) Sa 14, 543 12, 429 11, 797 12, 171 15,475 | 20,757 | 28,949 , 631 29, 658 27,000 | 23, 243 18, 577 
Industrial and commercial -__--.----- en Ree 14,006 | 13,829 | 14,318 14, 393 15,328 | 15,930] 17,462 16,685 | 16, 406 15, 420 14, 634 | 13, 057 
FOODSTUFFS AND TOBACCO 
| ! ! 
BEVERAGES 
Fermented malt li 
Consumption (tax. eno withdrawals) 
thous. of bbl..| 5, 198 6, 015 6, 450 6,175 5, 123 4, 186 3, 917 3, 724 3, 072 3, 232 4, 001 4, 163 4, 556 
Production. do....| 5,504 6, 445 6, 361 5, 846 6,117 3, 827 3, 627 3, 504 3, 551 3, 655 4, 998 4, 967 5, 191 
oa xe a oA do....| 9,654 9, 591 Q, 244 8, 678 8, 488 7, 954 7, 481 7, 131 7,479 7, 741 8, 554 9, 162 9, 588 
8 
Consumption, t total tonal withdrawals) 
hous. of proof gal... 6, 567 5, 897 5, 298 5, 792 7, 920 10, 074 11, 222 8, 480 5, 086 5, 355 7, 238 6, 392 6, 407 
Whisky 5,175 4, 492 4,121 4, 658 6, 342 , 095 9, 102 6, 783 4, 220 4, 383 5, 656 4, 945 5, O88 
Peon total _~ 6,850 J 18, 485 9, 285 8,908 | 13,853 | 19,046 18,304 13,956 14,621 | 12,988] 12,276 9, 916 9, 666 
hisky_....._ -do_... 4, 715 15, 980 7,522 6, 843 8, 343 7,877 9, 867 10, 048 11, 637 10, 254 9, 879 8, 071 7, 667 
conan total, end of month do....| 497, 527 ] 462,608 | 465,871 | 468,105 | 460,732 | 468,735 | 470,150 | 473,724 | 482,650 | 489, 436 | 492,836 | 496,001 | 498, 062 
Whisky... O....| 471, 160 | 445, 286 | 447,983 | 449,794 | 450,961 | 449,930 | 449,912 | 452,403 | 459,247 | 464, 526 | 467,419 | 470,500 | 472,151 
Rectified spirits: 
Consumption (tax-paid withdrawals) 
thous. of proof gal_.| 2, 587 2, 437 1, 891 2, 193 3, 251 4, 634 4, 984 4,721 2,110 2, 120 2, 784 2, 394 2, 370 
. DAIRY PRODUCTS 
utter: 
Consumption, apparent t__--._.-- thous. of Ib.) 138,836 [137,475 | 131,360 | 135,860 | 142,046 | 137,454 | 135,043 | 133,908 | 126,621 | 121,475 | 133,301 | 141,711 | 162, 620 
Price, wholesale 92-score (N. Y.), 
dol. per Ib_. . 26 31 .32 . 33 . 35 . 36 . 38 . 39 34 .31 . 30 . 28 . 26 
Production, creamery (factory) t._thous. of Ib_| 204, 393 197.526 | 172,007 | 146,752 | 125, 742 117, 141 | 102,445 | 110,311 | 114,499 | 111,057 | 126,489 | 146,791 | 197, 526 
Receipts, 5 markets. _...........--....- do....| 78,909] 75,063 | 61,636 | 48,749 | 42,886 | 39,900 | 38,206 | 40,835 | 43,971 | 42,291 | 48,858 | 53,156 | 68, 605 
Stocks, cold aan creamery, end of month 
ch thous. of Ib.-| 120,050 | 83,119 | 123,863 | 134,885 | 118,697 | 98,624 66,191 | 42,953 | 31,211 | 21,033 | 14,387 19,574 | * 54,504 
eese: 
Consumption, apparentf. ............- do....| 67,025 | 63,205 | 65,217 | 67,238 | 63,748 | 63,309 | 50,336 47,316 | 53,481 | 52,156 | 63,948 | 64,998 | 69, 593 
REIN 5k. deel nic ome cicsen och amsaoosnianennen! do__.- 4, 309 4, 808 3, 490 3, 677 4, 811 7, 536 6, 206 4, 733 3, 189 3, 666 4, 376 5, 264 4, 233 
Price, No. 1 Amer. (N. Y.)_--..-- dol. per Ib.. 15 -17 .18 .19 .19 .20 20 .19 18 .17 16 15 15 
Production, total (factory) t_...-thous. of Ib..| £6,408 | 82,491 | 64,781 | 58,101 | 54,160 | 650,619 40,050 | 38,042 39,781 | 40,751 | 51, 196 | 58,824 | 80, 306 
American whole milkf...........--.- a * 62,733 | 61,430 | 46,043 | 42,533 | 38,364 | 20,918 | 27,645 | 28,418 | 29,295 36, 902 | 44,451 | 66,922 
Receipts, 5 markets. ......-..-.--.-.... 17, 064 17, 220 17, 863 15, 084 14, 975 10, 865 10, 845 11, 7! 12, 223 15, 572 11, 918 12, 465 
Stocks, cold storage, end of mo........- 105,318 | 118,235 | 122,647 | 117,610 | 112,687 | 108,497 | 103,935 | 93,497 | 85,656 | 77,042 | 76,289 |* 91, 160 
American whole milk. -..............- d 89,191 | 100,418 | 105,026 | 101,178 | 97,160! 93,633 89,258 | 80,479 73,815 | 66, 361 65, 767 | * 79, 345 
* Revised. 


tRevised series. Electric power production revised for period 1920-37; see table 66, p. 20 of this issue. Data on sales of electric power have been revised to conform with a 
new system of accounts set up by the Federal Power Commission. It has not been possible to reclassify the data prior to January 1938. Total sales and revenues from sales, 
are historically comparable as given here; revisions not shown on p. 41 of the May 1938 Survey will appear in a subsequent issue. Manufactured and natural gas revised for 
period 1929-37; revisions not shown on p. ‘41 of the April 1938 Survey will appear in a subsequent issue. Revisions in butter and cheese consumption and production for 1936 
not shown on p. 41 of the November 1937 Survey will appear in a subsequent issue. 
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FOODSTUFFS AND TOBACCO— Continued 
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DAIRY PRODUCTS— Continued | 








Condensed and evaporated milk: | 














a 
Exports: | 
Condensed (sweetened) - ------ thous. of Ib_- 572 1,331 | 701 741 1, 221 | 1,142 | 137 1, 458 224 472 | 312 932 1, 366 
Evaporated (unsweetened)... ...--.- do..../ 1,983 | 1,595 | 1,819} 2,265) 1,539 | 1,874) 1,918) 2,037 | 2,508} 1,699; 1,209] 2,154] 1,414 
Prices, wholesale (N. Y.) (case goods): | 
Condensed (sweetened) - .....dol. per case_- 5. 00 4.85 4.85 4. 85 4.85 4.85 | 4.97 | 5.00 5.00 5.00| 5.00 5.00} 5.00 
Evaporated (unsweetened) -.......---do---. 3. 00 3.15 3. 20 3. 25 3. 25 3. 25 3.25} 3.25 3. 25 3.25 3.21 3.00 3.00 
Production: | 
Condensed (sweetened): ; | 
Bulk goodst..-...-...------- thous. of Ib..| 24,785 [27,141 | 16,308 | 16,170 | 15,914 | 12,658 | 11,390 | 14,066 11,346 | 11,230] 14,376 | 19,467 | 28,587 
Case goodst....-------------------- do....| 3,247} °4,478 | 4,496 | 3,902] 4,019] 4,344 | 3,461] 4,444] 3,973 | 3,547] 4,238 | 4,823] 4.750 
Evaporated (unsweetened) t--...----.do_...| 268, 169 } 244,791 | 202,367 | 155,477 | 135,137 | 121,087 | 91,671 | 101,304 | 124,099 | 127,627 | 171,811 | 198, 203 | 273, 090 
Stocks, manufacturers, end of month: 
Condensed (sweetened): | 
Bulk goods-.....------------ thous. of Ib--| 19,309 | 15,550 | 16,029 | 13,373 | 11,033 | 8,730} 5,074 5,019| 4,229] 4,037] 5,319! 7,118 |r 15,907 
Case goods. .........--------------- do--- 9,434 | 16,920] 11,173 | 10,572] 8,699] 8,252] 7,153 | 6229 4,935 | 4,574 4,827 | 5,601 9, 052 
Evaporated (unsweetened), case goods | | 
thous. of Ib_.| 350,790 | 302, 435 | 227,696 | 263,324 | 227,710 | 244,766 | 218,372 | 181,686 | 156,894 | 132,663 | 123,801 | 151,669 \7261, 703 
Fluid milk: 
7, 605 6, 063 5, 509 


Consumption in oleomargarine.__--....do--- 5, 292 5, 102 4, 743 5, 254 6, 411 7, 497 7,037 | 7,268) 7,350 6, 949 








| 
F | 
Production (Minneapolis and St. Paul) | 
thous. of Ib..| 40,746] 43, 134 34, 421 27,070 | 23,756 24, 442 25, 284 | 31,277 | 36,505 | 36,412 | 42,771 42,262 45, 610 
Receipts: 
Boston (incl. cream) ---.--.--- thous. of qt..| 121, 643 17, 195 18, 975 19, 126 16, 377 16, 584 17,052 | 16,272 14, 484 14, 566 16, 483 | 15, 796 16, 090 
Greater New York (milk only)------- do-_-_- ew loan 129, 016 | 124,455 | 123,064 | 120,128 | 125, 287 | 119,563 | 119,178 | 113,379 | 109,203 | 121,241 | 115,020 | 119,365 
Powdered milk: | } 
OS Se ener: thous. of Ib. 1, 058 248 301 409 179 571 322 | 517 371 1, 295 788 | 668 | 820 
Productiont canoe ~ if?” ctorag~ainmaaaeaiaacaaainainatamiaaiatias do-.-- 38, 867 35, 488 29, 435 21, 030 18, 757 16, 938 | 15, 360 20, 516 23, 224 |r 23, 933 30, 503 |r 36, O89 ir 43, 808 
Stocks, mfrs., end of mot.-.------------ do....| 58,567 | 48,390 | 42,902 | 40,219 | 37,644 | 31,166 | 27,181 | 22,851 | 28,451 | 82,174) 35,508 | + 41, 594 |r 53, 520 
| 
FRUITS AND VEGETABLES | 7 | | 
| | | 
Apples: | | 
Production (crop estimate) - ---- ce ta ey Ct eS Ss Ts ee eee ners BE SC Ee! LRN) Oe eke. | <a eee 
Shipments, car-lot.....------ no. of carloads. 877 793 1, 657 1, 291 6,348 | 16,737 8,450 | 5, 993 6, 150 6, 180 5, 490 3, 931 2, 059 
Stocks, cold storage, end of month 
a Se ee eee Soe eres 2, 479 10, 485 12,018 | 10,668 8, 760 6, 513 4, 013 1,926 | 655 
Citrus fruits, car-lot shipments -__no. of carloads 14, 223 8, 972 6, 774 5, 268 5, 590 8, 524 11,637 | 17, 262 16, 426 17,029 19, 008 19,278 | 18,586 
Onions, car-lot shipments-_-.........--.--- do-.- 1, 626 2, 463 1, 557 1, 783 4, 841 3, 685 2, 192 2, 005 2, 766 2, 062 2, 052 2,797 | 3,968 
Potatoes, white: 
Price, wholesale (N. Y.)----dol. per 100 Ib- 1, 619 2. 031 1. 163 - 930 . 925 . 969 1. 105 1. 181 1. 225 1. 294 1. 475 1, 494 1,515 
Production (crop estimate) .---- eR) Red Eee ES DE Peete ee eees fl eee eyelet 5 TERS aR MRR 08) EN Lo Bh 
Shipments, car-lott_...-.---- no. of carloads. 23, 452 29, 616 16, 358 9, 663 18, 524 21, 025 14, 325 14, 912 20, 647 20, 245 23,870 | 21,061 | 22,940 


GRAINS AND GRAIN PRODUCTS 


a i principal grains, vnunter flour and 


hous. of bu- 24, 752 2, 494 4,079 | 11,172 9,366 | 14,835 | 14,249 | 16,219 25,774 | 28,441] 21,331 | 31,219 | 43, 357 


2 OS REESE: 
Barley: | 
Exports, includin malt... .-.-.-------- do-..- 1,619 105 265 2,118 2, 962 1, 737 2, 270 | 863 1, 238 791 636 1,303 | 1,973 
Prices, wholesale, No. 2 (Mpls.) | 
Straight. ......---------------- dol. per bu- .57 81 .79 . 63 . 68 71 .71 | 73 80 82 - “9 68 
Malting....--.----------------------- do-... .61 91 78 72 . 83 79 78 | “78 84 " 84 80 53 : 
Production (crop estimate) - ---- ee i eee et Ss es (ees (See co ele aaa ea a ek TR tie i SE oo 
Receipts, principal markets. .-.------.- do....| 2,978} 2,044 1,151 | 10,952] 13,018| 9,436 | 9,678 | 6,364| 8,209| 6,409| 5,814 | 4,263| 4,617 


Stocks, commercial, domestic, end of mo. 
thous. of bu_ 5, 771 4,711 5, 227 9, 967 13, 386 13, 368 13, 111 11, 733 11, 759 11, 524 9, 819 7, 512 5, 247 








Corn: 
Exports, including meal.._.....-------- do....| 13,375 35 35 32 29 188 1, 750 3,895 | 13,290 | 16,170 9,042 | 20,698 | 25, 446 
Grindings--_--.------------------------ do... 5, 200 5, 882 3, 618 3, 964 4, 465 6, 229 6, 667 5, 614 6, 660 5, 510 5, 943 5, 141 5, 203 
Prices, wholesale: 
No. 3, yellow (Kansas City)...dol. per bu__ 53 1, 22 1, 25 (2) . 86 . 59 . 54 55 .58 55 . 54 | 57 55 
No. 3, white (Chicago) -...-....-.---- do..-- . 57 1,18 1.23} () 1.08 . 62 . 54 . 56 - 60 .58 "58 | “59 | "58 
Production (crop estimate) - - .-- JDL ECAR URE ae ere mee eee BO oe | pete Eo 9 laa) mi ce GR BE Re 
Receipts, principal markets. -------..-- do....| 28,104] 11,512] 10,682] 7,196] 8171 | 17,298 | 42,877 | 34,605] 33,726 | 17,971 | 23,558 | 20.948 31,867 
Shipments, principal markets 27,987 | 4,710] 4,701] 4,697] 3,804) 7,203 17,801 | 16,656 | 21,362| 11,760 | 12,921 | 24,367 | 38,706 


Stocks, commercial, domestic, end of mo. 
thous. of bu__} 23, 674 5, 380 7, 425 6, 191 4, 512 5,175 | 22,621 36, 164 41,092 | 39,000 43, 227 40, 704 25, 916 


Oats: 


Exports, including oatmeal. __.-----.... do... 462 79 101 761 942} 2,825] 1,031/ 1,510 548 378 480| 1,130] 2,100 
Price, wholesale, No. 3, white (Chicago) 

dol. per bu_. . 28 48 . 39 - 30 32 . 32 . 32 32 - 33 -33 32 31 29 
Production (crop estimate) ----. thous. of bu_. |/1,093,829 J-.......-|_..-..--- Speeepc es Cire e a Emenee, Beanie IE so sans actsdcccesed ees epee, Me aie 
Receipts, principal markets. _-..--.--.- do....) 3,609} 2,812] 7,612] 25,170] 14,487] 9,440| 6,765| 5,408] 6,403| 3,933 | 4,730| 4,381 | 5,267 


Stocks, commercial, domestic, end of mo. 
thous. of bu-- 6, 825 2, 338 3,359 | 18,556 | 28, 401 27,111 25,287 | 25,827 | 25,077 | 23,822] 21,141 15, 547 9, 483 


Rice: 
a ees pockets (100 Ib.)__| 325,820 | 85,343 | 160,895 | 247,900 | 325,205 | 262,288 | 277,547 | 208,294 | 443,085 | 86,473 | 163,858 152,916 | 278,979 
OS ee Se eee do....} 51,259 } 181,620 | 177,972 | 176,431 | 151,841 | 83,915 | 80,991 56,558 | 52,627 | 26,987 | 56,394 60,756 | 64,407 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib_- . 034 038 . 037 . 035 030 - 030 . 031 . 031 031 . 033 033 033 033 
Production (crop estimate). ---- a BA) ERS RIES (RACERS Tera (ena: Jeera © | SOS, Mae: PE Miii Se memes Bw 
Southern States (La.,Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.) 531 149 100 152 1, 282 2, 244 1, 782 760 1, 199 922 1, 007 676 770 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.)_. 970 502 576 520 949} 1,342} 1,277/ 1,448! 1,101 1,008 | 1,190 967 r 902 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month : 
Californt thous. of pockets (100 Ib.)_- 1, 434 1, 741 1, 271 910 1, 256 2, 233 2, 827 2, 198 2, 337 2, 299 2, 188 1,940 | * 1,841 
‘alifornia: 
Receipts, domestic rough-_-_bags (100 Ib.)_.| 186,353 | 213, 590 | 237,364 | 367,221 | 263,332 | 611,680 | 443,894 | 216,854 | 510,712 | 385, 282 217,229 | 57,908 | 87,859 
Shipments from mills, milled rice-...do-...| 94,592 ] 74,202 | 118,257 | 235,262 | 195,138 | 226,284 | 204,300 | 109,891 | 188,085 | 211,597 | 191, 798 65,445 | 65, 547 









































Stocks, rough and cleaned, end of mo. 
bags (100 Ib)_-| 294, 634 § 482,536 | 434,471 | 316,503 | 159,654 | 316,165 | 373,621 | 382,331 | 457,200 | 469, 169 372, 783 ' 329,980 ' 311,744 


* No quotation. * Dec. 1 estimate. 4 July 1 estimate. r Revised. 
tRevised series. Revisions for 1936 for production of condensed and evaporated milk not shown on p. 42 of the November 1937 Survey will appear in a subsequent issue. 
Production and stocks of powdered milk represent skimmed milk only; revisions beginning 1918 will be published in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with cabanas notes a references aie Fae a saan 
the sources of the data may be found in the eptem- Novem-| Decem- ebru- : ; 
1086 Supplement to the Sasves. June June July | August ber October | hee ber | January ary March | April | May 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. 
Rye 
a including flour. --.--.-- thous. of bu.- 286 59 293 1, 031 721 754 589 627 249 524 607 395 502 
Price, wholesale, No. 2 (Mpls.)--dol. per bu-- . 56 . 99 . 85 ote 78 .74 . 68 .70 . 76 .74 . 67 .61 . 58 
5 Produetion (crop estimate) -...- Ce | a Se Ane Same i A Aptos ¢ 49, 449 |--..-.--.|---------|-...- ses-|----- ae, Heer 
{ Receipts, principal markets--_..------- eee 419 495 1,073 5, 989 4, 752 2, 045 1, 327 644 1, 124 785 706 445 868 
Stocks, commercial, domestic, end of mo. 
) thous. of bu_- 1, 000 1, 442 1, 187 4, 223 5, 676 6, 228 5, 729 4, 724 4, 593 4, 044 3, 413 2, 627 1, 689 
) Wheat: 
Expo! 
Whee wee including flour_......------- Co ae 9, 010 2,217 3, 385 7, 230 4, 712 9, 331 8, 609 9,324 | 10,448 | 10,578 | 10, 565 7,693 | 13,335 
WwW heat ONE ccussmewenaidamoeqesael a 7,059 770 2, 145 5, 453 2, 678 7, 104 6, 388 7,175 8, 509 8, 754 8, 510 5, 724 11, 041 
Prices, wholesale: 
) No. 1, dark, northern, spring, : 
Minneapolis_._...---.------ dol. per bu--- 1.05 1. 45 1 51 1.33 1.34 1.27 1.15 1. 20 1. 27 1, 25 1.19 1.10 1. 05 
No. 2, red, winter (St. Louis) --..-.--- a 75 1. 22 1. 22 1. 12 1 09 1.04 . 93 95 1.00 - 99 92 85 77 
f No. 2, hard, winter (K. C.)_..------ a Py x | 1. 21 1. 22 1.12 1.10 1. 06 . 94 96 1.03 1.00 91 85 
, Weighted av., 6 markets, all grades.do----- $l 1, 23 1.19 1. 08 1.09 1.04 94 . 96 1.02 99 . 93 86 . 82 
Production (crop oat.), total... Gheus. of Du... 17 007,419 Be gon son eins iss fc cnctwn) pone ance becsccecunewessoran Cl eae Seems! See ke ell BE AEST Hk ARES 
SrtA WOE ncnuccaccaeucedaaoeed oe ok | a Sa SS eS SEAS “ee kt I: Ss Pee reed AA SE ae) ee 
Bg ge) a eee ree 2) 8) Se SE ON SS _---|---------|*685, 102 |---------]------<2-|--------- wae Bh ale a 
) Receipts, principal markets--....------ ae 16,984 | 19,391 | 111,913 | 62,241 | 35,199 | 22,638 | 16,076 10,648] 10,910 8,542 | 10,642 | 10, 875 14, 274 
Shipments, principal markets_-------- er 14,277 | 11,175 | 27,726 | 25,102] 18,964 | 23,892 | 31,460 16,339] 13,553 | 10,395] 10,458 | 13,778] 17,090 
) Stocks, end of month, world estimated 2 ma 
thous. of bu--|....-.--- 157, 780 | 229, 529 | 269,870 | 308,770 | 291,050 | 297,970 | 333,020 | 320,240 | 302,690 | 273,470 | 239, 440 | 190, 520 
) Canada (Canadian wheat)----.-..---- = bisiead 25,043 | 36,314 | 26,267 | 24,970] 59,198 | 62,720} 54,552 | 52,136 | 50,088 | 45,528 | 43,379 | 41,029 | 31,690 
United States (domestic wheat) .....do----- 28,333 | 11,677 | 89,334 | 131, 239 | 141,014 | 130,260 | 114,713 | 94,520 | 79,203 | 66,467 | 54,426 | 43,191 | 33,816 
Held by mills (end of quarter) ------ fo Seee SEETO SES 9 Silieataiaaies steamers 163, 363 |.........|--------- 131, 284 | -..----..]--------- 85, 241 | ....... Bb Ae 
| W heat flour: 
: Consumption (computed by Russell’s) 
) thous. of bbl.-|_-..----- 8, 789 8, 449 8, 302 9, 161 9, 268 9, 099 8, 812 8, 285 5, 962 8, 081 7,744 7, 539 
| ee aon eae Denes Emenee , 415 308 264 378 433 474 473 457 413 388 437 419 488 
Grindings of wheat_......------ thous. of bu--}....._--- 35,548 | 38,872] 39,993 | 42,467] 43,477 | 40,209 | 37,538 | 37,421 | 34,924] 39,589] 36,085 | 35,784 
Prices, wholesale: A 
Standard patents (Mpls.)_.--dol. per bbl-- 5. 88 6.91 7.44 €. 48 6. 07 5. 97 5. 53 5. 67 5. 89 5. 91 5. 50 5.35 5.21 
my." straight (Kansas City)..-.--- | ae 4.53 5. 69 5. 76 5. 28 5. 24 5. 23 4. 66 4.91 5. 21 5. 51 4. 93 4.51 4.15 
roduction: 
Flour, actual (Census)---.--- thous. of bbl-_-|.......-- 7, 637 8, 415 8, 678 9, 234 9, 446 8, 698 8, 168 8, 116 7, 572 8, 600 7, 834 7, 739 
Operations, percent of capacity.......-.--|...--..-- 47 52 54 60 59 57 51 53 53 52 49 50 
Flour (Computed by Russell’s)- acai ‘ofbbi_.|...__.__- 8, 369 9, 140 9, 180 9, 894 9, 942 9, 272 8, 969 8, 348 6, 600 8, 168 8, 321 8, 177 
Offa] (Census). ............--- thous. of Ib--|_-_-.___- 656, 834 | 701,642 | 717,658 | 761,784 | 781,689 | 722,674 | 673,105 | 675,738 | 631,061 | 710,240 | 650,595 | 646, 817 
Stocks, total, end of month (computed by 
Russell’ s) st ateinied ete ariel a thous. of bbl--|.-....--- 3, 773 4, 200 4, 700 5, 000 5, 200 4, 900 4, 600 4, 250 4, 500 4, 150 4, 350 4, 500 
Held by mills (end of quarter) - ..--- ee! ES SR ers | See oe eh ees Se 5 | Seedy a one 
LIVESTOCK 


Cattle and calves: 
Receipts, principal markets_thous. of animals_-| 1, 605 1, 902 1, 675 2, 245 2, 360 2, 332 2, 132 1, 629 1, 646 1,310 1, 626 1, 502 1, 681 


Disposition: 
yee SI oo: o cads caus oaud do..-- 995 1, 184 1,013 1, 184 1, 247 1.193 | 1,146 1,015 | 1,054 863 1,013 920 | 1,021 
Shipments, total. .........-..--.--.-- do_.-- 615 703 660 1, 020 1, 094 1, 131 978 630 557 443 605 576 632 
Stocker and feeder. -.-...---.------ do-___- 215 217 224 381 437 595 461 237 188 137 231 201 218 
Price, wholesale, cattle, corn fed (Chicago) 
- dol. per 100 Ib_- 9. 88 13. 43 15. 08 15. 68 16. 53 16. 06 14. 20 11.11 9. 90 9.10 9. 57 9.31 9. 60 
ogs 
Heceipts, principal markets_thous. of animals- 1, 757 1, 513 1, 157 1, 275 1, 533 1, 906 2, 323 2, 587 2, 892 1, 962 1, 895 1, 724 1, 890 
position: 
TE Io ins cccncincenonnes do_..-| 1,249 1,075 790 885 1,071 1, 362 1, 666 1, 834 2, 066 1, 331 1, 334 1, 206 1, 333 
GRINS, COUN. «<n occ cnncicincen..cou- do..-- 500 432 366 380 454 539 649 753 815 626 557 517 548 
Stocker and feeder. --.-.-----.----- do._-- 38 29 32 35 32 32 29 27 35 39 47 35 31 
Price, wholesale, heavy (Chicago) 
dol. per 100 Ib_- 8.69 11. 46 12.11 12.19 11. 83 10. 53 8. 58 7.53 7. 55 8. 25 9. 13 8. 27 8.17 


Sheep and lambs: ; 
Receipts, principal markets_thous. ofanimals_.}| 1, 929 1,879 1, 908 2, 752 2, 994 2, 697 1, 785 1, 643 1, 954 1,713 1, 739 1, 938 2, 409 


Disposition: 
Local slaughter... ................--- do..--| 1,080 1, 022 900 1, 047 1, 163 1, 023 922 988 1, 150 1, 058 1, 067 1, 079 1, 274 
Shipments, total. .....-......-.-.-.-- do_.-- 862 852 1, 012 1, 677 1, 806 1, 668 891 668 793 663 670 853 1, 129 
Stocker and feeder... ....--..------ do..-- 171 133 177 549 633 857 352 94 95 82 79 90 187 
Prices, wholesale (Chicago): 
_ ee ae dol. per 100 Ib 3. 16 4. 25 4. 38 4.75 4. 03 4.11 4.15 3.81 3.91 4.08 4. 84 4.94 3.62 
PS a eS ee do-.-- 8. 84 11. 47 10. 47 10. 43 10. 16 9.72 9. 20 8.47 7. 93 7.38 8.7 8. 04 7. 76 
Total meats: MEATS 
Consumption, apparent__.-.__-__mills. of Ib_- 1, 000 1, 002 927 938 1, 031 1, 033 983 1, 054 1, 039 883 989 953 996 
Production (inspected slaughter) --_--_- eee 982 880 771 792 891 1, 000 1, 042 1, 195 1, 259 944 961 908 958 
Stocks, cold storage, end of month._-.._do__-- 640 898 736 582 440 394 447 583 797 838 789 729 672 
Miscellaneous meats. -.....-...------ G0... 62 69 58 49 44 42 51 67 81 78 70 64 62 
Beef and veal: 
ne gaan apparent.__._-- thous. of Ib__| 457, 185 ] 491,360 | 443, 282 | 472,911 | 502,232 | 490,994 | 437, 664 | 452,630 | 456,087 | 493,981 | 464,855 | 442,341 |r452, 674 
ROC Ee aes do...-| 1,029 828 1, 064 1,179 1, 026 1,025 705 991 1, 012 1,046 1, 279 913 944 
— whabaaia, beef, fresh, native steers 
are dol. per Ib_- - 158 . 208 . 228 248 . 251 . 246 211 . 180 . 144 . 126 .141 . 146 . 150 


Production (inspected slaughter) 
thous. of Ib__| 449, 569 | 456,719 | 421, 267 | 459,706 | 485,889 | 489,019 | 440,814 456,961 | 452,185 | 399,062 | 453,600 | 423,753 | 437, 167 









































Stocks, cold storage, end of mo______- do....| 33,359 | 63,522 | 51,466 | 44,582 | 38,746 | 43,897 53,741 | 60,970 | 59.369] 57,023 | 50,501] 40,145 |r 33, 601 
Lamb and mutton: 
Consumption epparent............... do...-| 56, 263 55, 072 52, 913 57, 501 64, 07 58, 789 52,011 56,856 | 64,716 | 59,305 | 60,659 | 58,982 | ° 61,691 
Production (inspected slaughter).._-do___- 56,321 | 54,324 | 52,639 | 57,634 | 64,064 | 59,318 | 51,948 | 657,514 | 65,140] 59,573 | 60,004] 58,253 | 61,732 
Stocks, cold storage, end of month___do-_-_- 2, 125 2,171 1, 840 1, 928 1, 88 2, 376 2, 286 2, 895 3, 294 3, 523 2, 901 2,121 | * 2,125 
Pork (including lard): 
Consumption, apparent_..........._- do... | 486,876 | 455,779 | 430,739 | 407,986 | 464,580 | 483, 560 - 174 | 544,612 | 517,997 | 419,431 | 463, 597 | 451, 204 |r 481, 847 
Exports, totel...............<.......- do....| 25, 635 13, 377 13, 221 11, 831 3,016 | 23,598 260 29, 582 26,750 | 23,085 | 24,911 22, 471 29, 711 
para — a ere do_...| 17,179 8, 288 7, 746 7, 175 9,717 | 18,797 18 314 | 22,181 | 20,453 | 16,284] 16,047] 15,508] 20,340 
ices, wholesa 
Hams, —— ‘ (Chicago). .--dol per lb.. .212 . 229 . 242 252 . 254 . 253 . 237 . 216 . 209 . 212 .214 . 216 .214 
Lard, in tierces: 
Prime, co anes “ay , rer >... . 088 = ‘ - 117 .114 . 105 . 099 . 088 . 091 . 093 . 094 . 088 . 087 
efine OO eee = . 097 1 ol - 136 . 132 . 123 .114 - 101 - 103 . 104 . 103 2 v 
Production f mvc slaughter) total st - 
thous of lb_.| 476, 552 | 368, 508 | 297,000 | 274,501 | 341,231 | 451,712 | 549,279 | 680, 585 | 742,082 | 485,475 | 447,360 | 425,797 | 458, 701 
ee eee ee ALES do..-.| 80,365 | 52,410 | 41,701 | 35,278 | 43,510 | 59,009 | 85,468 | 111,706 | 180,196 | 82,645 | 77,715 | 74,908} 81,023 
Stoie, onld storage, end of month___do__- 542, 961 | 763, 548 | 624,232 | 485,689 | 355,148 | 305,891 | 340,596 | 452,258 | 653,346 | 699,633 | 665,263 | 622,454 |r 574,097 
resh and cured._._....-........--.d0...-| 416, 838 } 578, 424 | 467,273 | 367,595 | 282,534 | 266,414 | 306,630 | 398,565 | 654,028 | 582,654 | 543,947 | 500, 564 |r 450,516 
_ SE SU tL do..-.| 126,123 } 185,124 | 156,959 | 118,004 72,614 39,477 33, 966 53, 693 99,318 | 116,979 | 121,316 ' 121,890 'r 123,581 


* Dec. 1 estimate, 4 July 1 estimate. r Revised. 
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FOODSTUFFS AND TOBACCO— Continued 


POULTRY AND EGGS 
Poul 
a 5 markets_....-.-..-.-- thous. of Ib.. 21, 697 21, 902 20,810 20,885 | 23,237 | 33, 238 68, 014 56, 489 18, 606 14, 369 12, 364 13, 997 19, 121 


Stocks, cold storage, end of "a age 53,355 | 77,173 | 70,040 | 63,733 | 61,721 | 76,208 | 108,746 , 123,500 | 115,105 100,493 78,819 | 60,053 * 52,049 
. 5 markets___..-..-- thous. of cases _ 1, 509 1,677 | 1,188 } 941 791 | 671 666 | 701 926 969 1,639 | 1,978 1, 916 
— cold storage, end of month: } | 
‘ean rte 2aTE thous. of cases ), 251 8, 548 8,718 | 8,390 7,058 6,158 2, 672 | 831 | 314 | 281 1, 303 3,204 | * 5,100 
oon DE AEE OTS thous. of Ib 138, 453 64,830 | 166,876 160,258 148,216 | 133,805 | 120,929 | 109,210 | 95, 598 88, 754 96,475 | 115,874 * 130,872 


TROPICAL PRODUCTS 





— | 
OS ee ee ---long tons..| 8, 987 17, 557 18,130 | 27,633 | 25,247 | 12,665 | 17,438 | 12,720 | 14,197 15,954 | 27,515 12, 936 5, 795 
Prive, ry Accra (N. Y.)_.------ dol. per Ib_-| 0470 . 0740 . 0790 0837 |  . 0786 . 0627 . 0581 . 0560 . 0609 . 0605 . 0606 . 0520 . 0467 
Exports from the Gold Coast and Nigeria, | 

EE OR long tons._| 43, 938 10, 203 8, 214 18, 961 18,781 | 13, 278 18, 794 22, 786 20, 413 19, 607 17, 604 12, 335 34, 397 

Coffee: } | 

Clearances from Brazil] total_thous. of ce’ 1, 622 937 756 | 848 | 993 1, 108 942 | 1,497 1, 570 1, 365 1, 463 1, 490 1, 439 
To United States............-.------- do--. 783 499 376 444 | 470 609 517 876 | 871 676 743 709 690 
Imports into United States._..........- do... 1, 232 1, 032 865 733 | 842 | 874 1, 040 1,110 1, 233 1, 404 1,415 1, 206 1, 183 
Price, wholesale, Rio Ne? 7(N. *2 | 
ol. Ib-- 049 . 094 . 094 . 093 | . 093 . 091 . 070 . 063 . 059 . 054 054 048 048 
Receipts at ports, Brazil_....- thous. of bags. 1, 401 915 794 880 | 049) 1,159! 1,122/ 1,337) 2550) 1,704] 1,470] 1,619! 1,595 
Stocks, world total, incl. — of Brazil, | 
end of month...---..----- us. of bags. ( 30, 451 (¢) (©) | 29,705 (¢) (*) 32, 477 (*) (*) (*) (°) (°) 
Visible supply, total, excl. Saeee of Brazil | 
thous. of bags-- 7, 215 7, 886 7, 621 7, 589 7,312 7, 426 6, 978 6,986 | 7,045 7, 266 7, 340 7, 388 7, 388 
Wetted Geeta... cen cnnccnneccccees a 796 1, 133 1, 107 1,099 | 70 | 784 662 592 577 687 | 736 764 813 
Sugar: | | { | | ' 
Raw sugar: | 
Cuba:t | 
Stocks, total, end of month | | 
thous. of Spanish tons§ 2, 037 1, 707 1, 454 1,266 | 1,129 1, 009 862 503 546 1, 341 2, 401 2, 545 2, 407 
United States: P | 
Meltings, 8 portsf.-.....-----. Jong tons_ | 374,511 | 330,222 | 425,457 420,024 | 180,842 266,341 293,347 320,775 245,130 290,170 | 300,583 343,685 | 343,093 
Price, wholesale, 96° centrifugal (N.Y.) | 
dol. per Ib_- . 027 - 034 - 035 | - 035 034 - 032 . 033 . 032 . 032 . 032 | . 031 .029 .027 





Receipts: 
From Hawaii and Puerto Rico | | 
long tons-__| 141,731 | 153,554 | 100,937 | 104,646 | 73,631 | 113,932 , 78,335 | 74,502, 31,303 62,287 | 173,722 | 163,517 | 205, 469 
EE TENE do....| 226,003 | 219,935 | 293,422 | 246,556 | 154, 535 152, 504 | 136, 471 | 134,217 193,528 231,923 | 271,605 | 254,278 | 236, 888 
ares at refineries, end of montht. do_-_.| 345,274 | 305, 460 320, 817 159, 620 168,014 | 180,978 | 191,957 | 167,511 201,118 169,882 | 299,360 | 353, 230 | 429, 495 
Refined sugar (United States): } | | 
Exports, including mops ae do....| 4,034] 4, 034 «3,907 | 3,550 4,265| 5,757, 5,675| 4,699 2,808 3, 607 4,603 | 4,687! 3,844 
Price, retail, gran. (N te) paaened dol. = Ib- . 051 .054} .062/ .053}; .054/ .057 . 055 . 065 . 053 . 053 . 053 052 051 
Price, wholesale, gran. ieee 2 do-__- 044 . 046 - 046 | - 046 | . 050 . 048 . 048 . 048 . 047 - 047 . 046 045 046 
: Receipts | | | 
eons  Hawall & Puerto Rico..long tons..| 13,017 | 16, 130 | 331 | 1, 563 893 1, 339 2, 456 17, 746 1,799 | 16,446 | 26, 116 20, 066 2, 485 
Imports: | 
From C ee Re ee! do... 34,121 | 31,765 | 11,516 | 28,776 5, 415 3 | 957 | 3,240 8,905 | 29,454 | 33,086 | 25, 559 32, 712 
From Philtppine IsJands_-..-..-- ven 5, 676 7, 905 | 5 763 | 3, 248 1, 286 580 | 1, 988 | 135 2, 545 179 | 6,677 2, 975 | 3,621 
Tea: | 
RD So cececinunnnn ian poems, of Ib.) 5,697 7, 373 | 7, 044 | 6, 487 8, 008 7,789 9,177 8, 980 6, 366 7, 319 7,138 | 6,829} 5,004 
Price, wholesale, Formosa, fine (N. Y.) | 
dol. per!b..| —. 280 | ars | os .275| .980| .280] .280 . 280 .280} .280| .280 . 280 
Stocks in the United Kingdenf- thous of nt ee 144, a3 | 131, 167 | 144, 839 | 149,669 | 170,131 | 196,882 | 218,070 227,392 217,914 | 188,388 | 168,201 | 162, 841 
MISCELLANEOUS FOC J) PRODUCTS | | | | | | 
Gente. sales by manufacturers__thous. of dol... 15,569 | 16, 034 | 13,524 | 18,571 | 82,257 | 31,256 | 31,267 | 27,999 | 23,157 23, 000 | 23, 635 5 | 20,692 | 18,414 
| | 
















































































Landings, fresh fish, prin. ports.thous. of Ib._| ree 41,054 | 40,728 | 39,071 | 37,474 42,997 44.308 | 30,350 | 31,201 26,508 | 37,: 588 | 42, 769 | 46, 543 
Salmon, canned, shipments_-_.........- cases..|.._______] 302,442 | 203,374 | 360,321 | 746,180 | 428,748 | 238,332 | 323,187 | 358, 183 427,017 | 587, 392 | 259, 361 | 411, C41 
Stocks, total, cold storage, 15th of month | | 
thous. of Ib..| 54,919 | 48,178 | 59,330 | 66,204 | 60,821 | 72,350 78,102 79,891 72, 721 62, 184 | | 45, 694 | 37, 367 | 45,810 
Gelatin, edible:* 
Monthly report for 7 companies: | 
IID cericanincccocesnavsensnewwen ee SR 1, 392 1, 054 939 1, 046 2); 41,419) 1,488 1,477 1, 453 1, 534 1,594 | 1, 698 
LL EEE ee --} 1,461] 1,254) 1,279) 1,170] 1,013 | 908 943 | 1,274| 1,325| 1,400| 1,467 | 1,666 
Stocks... ----d0....| eer e 5, 690 5, 490 5, 150 5, 025 6,245 5, 756 6,301 | 6,503 6,631 | 6,766 | 6,893 | 6, 925 
Quarterly report for 11 companies: | | 
RR RAE do....| 6,147 | ae eee ae 4,819 |.......... SEI et Ie eee, 
_ ee a ES do..../ 9,914 “Tf RSE. GET SERS ae e Ramee | ae eee 9,969 |.._____-- ao 
TOBACCO | 
Leaf: | | | | } 
Exports thous. of Ib..; 21,425 | 24,034 | 18,990 | 25,322 53,226 | 69,974 | 55,981 | 60,464 | 45,046 35,113 | 36,624 | 28,987) 21,346 
Imports, incl. scrap..............------ do....| 5,793] 7,007| 7,367| 7,201/ 6,083| 5.545|/ 4925| 6,477| 5,353 3,703) 8690 | 4,752] 4,373 
Production (cro crop exiiais wes ee IC aE ESE Peel aaa Wa minnes papies * TS " eresics aa Maer Piakeoe 529°: 
— seal, imported types, end of | | | | 
thous. of Ib... 5 fa 2,026,368 eee eee SS ne eee 
Fiue-cured, fire-cured, and air-cured.do.._.|..._____- 1,580,185 eS i 
ve whiney _ Rue) Beene. 365, 495 ‘eee. ae 
Manufactured prod | | 
Consumption (tax- Sooe withdrawals): 
Small cigarettes. ...............-- millions..| 14,717 | 14,259 | 15,200 | 15,008 | 14,854 | 13,892 12,786 12,611} 13,058 11,492| 13,728 | 12,527 14,324 
cigars thousands.-| 477,443 | 472,404 | 476,489 | 452,898 | 498,835 | 517,565 | 492,686 | 336,161 | 328,574 | 338, 887 | 431, 691 | 384,918 | 417, 144 
Manufactured tobacco and snuff ' 
eeeenianen pee oo ~ i age - - a= anne am gh ae se 764 | 24,700 | 26,280 | 25,077 | 30,767 | 27,509 | 28,921 
xports, Cigarettes_-.......-...... ousands..| 598, 716 ° ‘ 1 , 371 54 | 538,786 | 475,939 | 551,625 604,307 | 534,085 | 487, 675 
Production, manufactured tobacco:* | 
otal... thous. of Ib._|__..____. 27,185 | 25,371 | 25,796 | 26,398 | 26,011 24,514 | 22, 481 aa | 22,740 | 27,248 | 24,962 |_.------ 
Fine cut chewing. ..--------.------ ”  Sixed ites 598 557 484 447 385 482 372 335 | , 502 i 
Plug. Tl nccriecsannets 5,252 | 4,861 5,015 | 5,570, 4,798 | 4,460) 3,841 | 3,727 | | 4,587| 4806] 4,375 |..--..- 
Sores PI a cv ncmaprasumensoud _ SES Se 3, 904 4,127 4, 293 3, 832 3, 855 3, 224 3,350 | 3,153 3,105 | 3,373 e 4 ee 
Smoking Se 2 16, 840 15, 249 15, 396 15, 938 16, 413 15, 856 14,465 | 14,726 14, 262 | 18,155 16, 363 |.....--- 
Twist ae eS 5 591 576 608 611 591 493 452 | 437 | 451 | 412 "|, aor 
Prices, wholesale: | | 
NOD a cincacceccccennbio dol. per 1,000..; 5, 513 5. 513 5. 513 5. 513 5.513 6.613 | 5.513 5.513 | 6513] 5.513| 5.513 §.513 | 5.518 
Aaa. do....| 46,056 | 46.056 | 46.056 | 46.056 | 46.056 | 46 056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 





| | 





* Revised. ¢ Not available. ¢ Dec. 1 estimate. fJuly 1 estimate. 
*The quarterly report for gelatin is complete for the industry; the monthly data are for 7 com aw ge for which figures for the period 1930-36 were shown in table 8, p. 20 
of the Fobvenry 1937 issue. For new series on the production of manufactured tobacco for period 1934-37 see table 33, p. 20 of the August 1937 Survey. 
tRevised series. Series on stocks of tea in United Kingdom for 1913-36; see table 32, p. 20 of the August 1937 issue. Sous meltings and stocks in the United States for 
the period 1920-37, see table 39, p. 17 of the October 1937 issue. For stocks of sugar in Cuba, revisions for period 1920-36 will appear in a subsequent issue. 
{Spanish ton is equivalent to 1.0141 English long tons; data shown in the 1936 Supplement and in subsequent monthly issues are on the basis of Spanish tons. 
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August 1938 SURVEY OF CURRENT BUSINESS 45 
= Monthly statistics through December 1935, to- | 1938 1937 1938 
geet with ex poy ad notes oe oo : _ cain — 
y sources of the data may be foun the 3 i . ™ . : 
‘ees Supplement i the Sureae. June | June | July | August em | October — oe . iy | March | April | May 
FUELS AND BYPRODUCTS 
l 
Anthracite: COAL | | | | | | | 
121 pa owe thous. of long tons--| 197 136 | 103 69 | 118 | 174 165 152 169 128 | 121 107 222 
49 Prices, composite, chestnut: | | | | | | | 
"| es: dol. per short ton__| ocd cieaieell | ee eee | |--------- eS en Etna cpreee we) eee ee r 
16 WHI 6. ccccocussecaessccenaad do...-| 9.030 8.973 | 9.199 9. 233 9.448 | 9.472) 9.610 9. 643 9.675 9.631 | 9.564 9.199 | 8.946 
Productionf----..------- thous. of short tons._| »4,338 | *4,635 | 2,708 2, 638 3, 569 4, 766 4, 377 4,780 4,815 3,539 | 4,015 3, 138 4, 255 
00 Se. od ancnaaassececed do....| 3,869 4,040 | 2,422 2, 437 3, 229 4,320 | 3,694 4, 160 4, 422 3,057 | 3, 467 2, 893 3, 821 
72 Stocks, end of month: | 
In producers’ storage yards_---....--- do....| 1,757 1,483 | 1,895 2, 261 2, 391 2, 436 2, 396 2, 154 1, 652 1,411 | 1,264 1, 271 1, 388 
In selected retail dealers’ yards | | | 
95 number of days’ supply-- 57 93 | 122 71 51 65 | 50 | 36 27 26 25 44 58 
67 Bituminous: | | 
To soc cnncicice cores thous. of long tons-_- 1, 148 1, 388 1, 462 1, 350 1,332 | 1,252; 1,191 | 360 297 271 279 673 | 929 
97 Industrial consumption, total | | 
aS thous. of short tons..| 18, 881 27, 367 | 27,795 | 28,181 28,099 | 29, 229 26,883 | 26,424 | 25,363 | 22,423 | 23,260 20,853 | + 19,874 
39 Beehive coke ovens- --.-------------- do-___. 82 439 | 450 409 401 359 | 269 | 217 | 185 165 154 118 92 
0) Byproduct coke ovens. _...---------- | 20 5.788 | 6, 281 6, 492 6, 284 5,723 | 4,573 | 4,014 | 3,923 3, 539 3, 795 3, 457 3, 236 
83 Cement mills. _....--.-- te 5 476 | 479 513 478 504 417 | 315 214 169 228 327 434 
Coal-gas retorts. -..-.--- Z ‘ 124 121 120 136 143 144 | 156 158 138 144 136 137 
Electric power utilities 8 3, 505 3, 843 4, 034 3, 872 3, 908 3,433 | 3,577 3, 377 2, 888 3,015 2,675 | + 2,803 
25 Railways (class I)_._--- é 5, 6, 653 | 6, 759 6, 738 6, 868 7, 649 7,103 | 7,352 7, 107 6, 169 6, 427 5,801 | +° 5,609 
3 Steel and rolling mills__..........-..- 586 982 1, 042 1, 085 1, 000 928 839 | 783 | 789 725 787 649 603 
Other industrial__.......--...-..--.-- ‘ , Sa 9, 400 | 8, 820 8, 790 9, 060 10, 015 10,105 | 10,010 | 9,610 8, 630 8, 710 7, 690 6, 960 
Other consumption: | | | 
2g Vessels (bunker) - ------ thous. of long tons- 98 162 166 143 147 147 115 101 | 82 110 | 101 86 113 
- p Coal mine fuel. ---—— thous. of short tons. | 168]  264|  266/ 23| 32| 339| 302| 302) 257, 225| 203) 64) +156 
rices: } 
Retail, composite, $8 cities | | | | 
dol. per short ton_.-|_.._____. 5 t eeee ea eee? | ee eee 78 |......-.. rere tf ene oreo 
Wholesale: | | ? 
7 Mine run, composite--..-..-..----- do....| 4.204] 4.318 4.316) 4306 / 4.305 | 4.305 4.303 | 4.375) 4.441) 4.440) 4.359) 4.301) 4.303 ; 
; Prepared sizes, composite... -...--- do...-| 4.404 4.422 | 4.445 4.479 4.550 | 4.577 4.585 | 4.661; 4.779) 4.784) 4.544 4. 378 4. 391 
3 Productiont-_-_-......---- thous. of short tons. |» 22,850 } 31,776 | 31,990 | 33,988 | 39,177 | 40,833 | 36,428 | 37,122 | 30,880 | 27,440 | 26,745 | 22,380 | 21, 266 
Stocks, industrial and retail dealers, end of | | | 
\> month, total_.....-- thous. of short tons_.; 33,442 | 43,936 | 43,371 | 43,851 | 46,032 | 47,986 | 48,280 | 47,074 | 41,967 | 38,484 | 35,359 | 34, 102 | + 33, 158 
5: i | eae do....| 27,602 37,736 | 36.991 37, 051 38,892 | 39,926 40,010 | 39,174 35, 167 32, 284 30, 259 | 28, 952 | © 27, 748 
Byproduct coke ovens_.-.-....----- do....| 5,000 7,770 | 7,433 7, 456 7,761 | 8,067; 8,115 | 7,273) 6,469, 5,823 5,231 | 4,935 4, 867 
9 Comal mite. -— do... | 311 429 , 387 365 400 | 430 | 415 | 396 | 337 | 320 | 347 | 299 | 309 
3 Coal-gas retorts_._..........------- do... 271 249, * 238 | 230 299 | 301 358 | 308 272 | 253 235 | 227 | +253 
5 Electric power utilities............- do_.- 8, 070 8,457 8,523 8,558 8,944, 9,241, 8,956) 9,075 | 8,960) 8 565 8,479 | 8,404 | +8, 201 
Railways (class I)_..-...-.---.--.-- do....| 4,814 7, 701 7, 195 7,174 6,926 | 6,747 | 6,820 7,573 | 6,519 | 6,174 5, 860 5, 548 | + 4,996 
. Steel and rolling mills... ------22- do.) 716 J 1,540 | 1,485) 1,388) 1,202) 1, 1,256| 1,109} 1,050) 919) 837 779 | 722 
1 Other industrial_.-..........-..-.-- do....| 8,420 11,590 | 11,730 11, 880 13, 270 |} 13,850 090 13,440 | 11,560 | 10,230) 9,270 8,760 | 8,400 
6 Retail dealers, total. .......-.-.------ do... 5,840] 6,200} 6,380) 6,800) 7,140) 8, 8,270 | 7,900; 6,800) 6,200; 5,100) 5,150| 5,410 
COKE | | 
5 Warcrtes thous. of long tons--| 60 38 | 49 55 49 | 45 56 31 | 29 | 22 | 19 | 28 | 45 
Price, beehive, Connellsville (furnace) | | | 
1 —_ dol. per short ton-.| 3. 875 4.625 | 4.500 4. 500 4. 438 | 4. 405 4.375 4.281 | 4.250 4. 250 4.250} 4.250] 4.250 
uction: | | | | | | 
‘ Beshivel......----2--coree thous. of short tons__| 52 274; = 285 | 59 24) 27/ 170) 187) 7 105 | 97 | 75 | 58 
TRE: do....| 2, 067 4,024 | 4,422 | 4, 571 4, 426 4,036 | 3,226; 2,829 2,762 2,494 | 2,675 | 2,436 | 2,283 
) eae ne aa Ieee 100 | 110 113 113 | 127 | 111 | 120 | 126 122 | 114 | 127 | 138 
7 Stocks, end of month: 
Byproduct plants, total_.............-. Go...-| 3,375 1,843 | 2,009 2, 236 2,298 | 2, 346 2,507 | 2,453 | 2,367| 2,474 | 2,777 3,134 | 3,275 
At furnace plants_-...........--.---- do....} 1,411 776| — 817 859 889, 915 985} 1,029/ 1,087| 1,196) 1,305| 1,348 | 1,376 
' At merchant plants. ................- do....| 1, 964 1,067 | 1,192 1,377 1,409; 1,431 | 1,522 1,425 1,280; 1,279 | 1, 472 1,7 1, 899 
Potroloum e0k6.......--<.--<neccee=--s ) Sh eee 391 380 376 360 | 329 | 366 379 | 390 | 419 | 469 | 522 562 
PETROLEUM AND PRODUCTSt | | | | | | 
| | | | 
' Crude petroleum: | 
Consumption (run to stills)....thous. of bbl..-|.._ _-____- 99, 323 | 104,783 | 105,251 | 103,494 | 105,023 | 99,615 | 98,363 | 97,900 88,179 | 95,885 | 95,675 | 99,238 
Tit ona ce do....| 2,120 f 2,635 | 3,148 | 2,771) 2,560| 2,180) 2,511) 2,624) 1,924| 2,045 | 2,405 | 2,017) 1,928 
Price (Kansas-Okla.) at wells...dol. per bbl._| 1. 160 1.160 | 1.160 1. 160 1. 160 1. 160 1. 160 1.160, 1.160; 1. 160 1.160} 1.160 1. 160 
: Production... ..........<«<o<s. thous. of bb]__|.....__- 105, 812 | 110,721 | 115,090 | 109,980 | 110,911 | 104,206 | 106,579 | 106,007 | 94,662 106, 524 | 102,702 | 98, 674 
Refinery operations... -....- pet. of capacity... ___- 85 | 87 87 87 85 83 79 78 | 78 | 77 | 79 | 79 
Stocks, end of month: | 
California: | } 
Heavy crude and fuel_._...- thous. of bb}l_.|..______- 61,933 | 62,376 | 62,433 | 63,197 | 64,503 | 65,375 | 68,649 71,879 74,461 | 77,008 | 79,965 | 81,822 
pe” eae (| SS Gee 32.730 | 32,432 31, 442 30, 955 30, 181 30,248 | 30,452 | 29,341 | 31,188 | 31,669 | 31,504 31, 624 
East of California, total.............- do_...|_________] 268, 087 , 238 | 271,340 | 270,601 | 270,160 | 267, 538 , 006 | 268, | 267,345 | 269,638 | 267,942 | 259, 259 
ee do... |...._____] 48.215 | 48,049 | 47,778 | 45,607 | 45,150 | 43,267 | 42,786 | 45,104 | 45,228 | 45,822 | 45,975 | 45, 101 
Tank farms and pipe lines___-..---- Sy Renee 219,872 | 220,189 | 223, 562 | 224,994 | 225,010 | 224,271 | 225,220 | 223,874 | 222,117 | 223,816 | 221,967 | 214, 158 
Wells completed_.....-..-.-....---- number... |________- 2,178 | 2,446 2, 131 2, 203 2,110 1, 907 1, 782 1,574) 1,441 1,707 1, 606 1, 656 
Refined petroleum products: | } 
Gas and fuel oils: } 
Consumption: 
Electric power plantsf-_.... thous. of bbl... 1,178 941 1, 154 1,318 1, 321 1, 297 935 1, 068 1, 068 928 1,018 * 879 r 934 
Railways (Class 1).........-...-..- do....|....___ 4,335 | 4,403 | 4,261 | 4,256) 4,675| 4,191| 4,306) 4,092| 3,675 | 3,964| 3,708) 3,678 
Vessels (bunker) ...............-.-. do....| 3,219 3, 395 3, 357 3, 281 3, 494 3, 283 2, 991 2, 935 2, 923 2,813 | 3, 169 3,249 | 3, 393 
Hw _ oil (Oklahoma) -....dol. per bbl..) 925 913 . 888 . 900 . 925 925 - 905 . 875 -875| 875 |. 888 925 925 
roduction: 
Residual fuel of]... .....-.. thous. of bbl! oe ead 25,769 | 26,893 | 25,936 | 27,173 | 28,199 26,564 | 26,808 | 26,204 / 23,866 | 25,328 | 24,833 24,392 
Gas oil] and distillate fuels, total....do..._|..______- 11,088 | 12,654 | 12,558 | 12,681 | 13,585 | 13,215 | 13,563 13,876 12,144 | 12,204/ 11,577 | 12,160 
Stocks, end of month: 
Residual fuel oil, east of California 
thous. of bbl__|_.______. 19,291 | 21,778 | 23,987 | 25,810 | 27,679 | 27,850 | 27,363 27,049 | 26,855 | 25,981 | 27,815 | 29, 284 
a be oil and distillate fuels, total....do_....|._______. 20,657 | 23,637 | 25,952 | 26,210 | 26,101 26,852 | 22,566 | 21,543 19, 885 | 18, 882 19,972 | 22,385 
asoline: 
Consumption, domestic.....- thous. of bbl__|_______- 48,580 | 50,704 | 49,597 | 47,245 | 45,361 | 42,666 | 39,457 | 35,176 | 31,861 41,259 | 43,254 | 44,911 
i eae do... | 3,517] 2,623 2,542] 3,077 2,965 | 2,958; 1,827| 2,702] 3,100} 3,029} 3,742 | 3,603 
Price, wholesale: 
{ Tank wagons, delivered (New York) } 
| dol. per gal_- . 130 . 134 . 135 135 . 135 . 135 . 130 . 130 - 130 | - 130 | . 130 | . 130 . 130 
Refinery (Oklahoma) -.-....-...-.. do...-|  . 053 . 061 . 060 . 060 . 060 - 059 . 053 050 - 049 | -049 | 051 |. 053 . 051 
Price, retail, service station, 50 cities.do....'  . 141 . 144 145!) 1145 -145 | =. 145 .141 .141 .141 . 140 -141' «141 .141 
* Revised. » Preliminary. 
_tRevised series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20, of the February 1937 issue. Anthracite and bituminous coal production 
revised for years 1935, 1936, and 1937; revisions not shown on p. 45 of the March 1937 issue and on p. 45 of the May 1938 issue will be published in a subsequent Survey. Series 
on petroleum and products revised for 1935 and 1936; for 1935 revisions, see table 14, p. 19, of the April 1937 issue. Revisions for 1936 not shown on p. 45 of the February 1938 
issue will appear in a subsequent Survey. Production of beehive and byproduct coke revised for 1936; revisions not shown in the September 1937 issue, p. 45, will appear in a 
subsequent Survey. Revised data on consumption of gas and fuel oils by electric power plants for the period 1920-37 will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
aed with me yey ed notes - a = ae lees in = : ;: ~~ 
to the sources of the data may be found in the a |Septem- Yoverm- | Decem- anu- | Febru- | eH : ' 
1986 Supplement to the Survey. June June July | August ber | October ber | ber | ary | ary | March | April May 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. | 
Refined petroleum products—Continued. | | | | | 
Gasoline—Continued. | | } 
Production: 
At natural gas plants -_---- thous. of bbi_.|......... 3, 869 4, 128 4,237 | 4,272 4, 418 4, 217 4, 305 4, 336 3, 889 4, 326 4,171 4, 196 
At refineries: | | 
RN iat oad access sccigaciseiaisiiantan cata "OS, Con --§ 45,748 48, 271 49, 002 49,523 | 51,191 47, 873 47, 064 46, 755 40, 469 44, 116 44,582 | 46, 645 
ESS do... 4 capone 21, 250 22,205 | 21,898 | 21,483 22, 673 20, 956 20, 388 20, 751 18, 267 | 19, 769 20, 040 20, 804 
CO »- eae | ORE PERE 23, O85 | 23,547 | 23,550 | 24, 141 22, 829 22, 785 22, 447 19, 474 | 21,114 | 21,686 23, 042 
Natural gasoline blended*_-___- | Se REE AP SY 2,571 | 2.981 | 3,557 4, 490 4,377 | 4,088 3, 891 3, 557 2,728 | 3,233; 2,856 2, 799 
Retail distributiont........._thous. of gal__|_....---- 1,957,317) 2,080,015) 2,049,002) 1,962,058) 1,852,107] 1,756,567, 1,615,167, 1,464,932 1,366,101 | 1,688,030 |1,732,120 1,849,725 
Stocks, end of month: | | | | | | 
Finished gasoline, total....thous. of bbl__|_....---- 67,839 | 62,956 | 59,413 58,037 | 61.141 | 63, 728 69, 892 79, 114 85,018 | 85,035 §2, 684 80, 987 
LE eae OEY eee 44,142 | 39,441 | 35,807 | 34,884 | 37,837 | 40,203 | 46,234 53,219 | 58,945 | 60,043 57,660 | 54,010 
Natural] gasoline ae 6,257 | 6,918 7,041) 6,278 | 5,444] 5,147 4, 758 4,951 | 5,017] 5,531 | 6,179 6, 548 
Kerosene: | | | 
Consumption, domestic......thous. of bb]__|_---.--- 3,259 | 3,594 3,667 4,397 4,985 | 5,705 6, 420 5,360} 5,017] 5,150 4, 333 3, 637 
Le do... 381 608 | 1,084 | 956 | 759 681 679 656 $10 | 654 | 535 788 745 
Price, wholesale, water white 47, refinery | | | | | ! 

(Pennsylvania).............- ol. per gal._| . 053 050 | 050 | 051 | . 054 | 056 | . 056 . 056 . 056 - 056 | . 054 | 053 . 052 
a). hae: eos. OF Dol. 1.6... 5,087 | 5,482 | 5, 726 } 6,37) 5,731 | 5,876 5, 809 5, 638 5,167 | 5,798 5, 445 5, 649 
Stocks, refinery, end of month. _----- SS | 6, 781 7, 553 8,637 | 8,839 8,877 | 8, 387 7, 083 6, 523 5,986 | 6,093 6, 394 7, 627 

Lubricants: | 
Consumption, domestic._.........--- ee 2, 039 1,984 | 1,924 1,968 1,972 2, 037 1, 489 1, 471 1,311 2,195 1, 591 1, 730 
Price, wholesale, cylinder, refinery (Penn- 

"(ROSES dol. per gal .110 . 195 | . 180 | .175 175 . 183 . 126 .113 .110 . 110 .110 . 110 .110 
ea thous. of Dbi_._|........- 2,988 | 2,980} 2,900; 2,920 3, 215 2, 953 2, 936 2, 785 2, 468 2, 697 2, 530 2, 595 
a refinery, end of month. .----- ee See 6,447 | 6,566 | 6,426 6, 542 6, 789 6, 907 7, 512 8, 00K 8, 363 8, 210 8, 290 8, 255 

Asphalt: 
Imports-_-.......--.-.-thous. of short tons-_| 2 3 | 2 | 1 0 3 3 | 0 2 1 2 2 2 
ESE EEE RPE: - SES See 462 | 484 | 524 485 | 407 327 207 21 192 279 334 450 
— refinery, end of month. ._---- a Be 522 | 501 | 529 | 465 | 458 510 | 566 594 620) 633 664 711 
Jax: | | i 
So thous. of Ib_.|.....----] 41,160 | 43,680 | 42,000 42,000 | 44,240 | 49,000 | 43,120 | 41,720 | 34,720 | 39,760) 31,640 35,560 
Stocks. refinery, end of month - _-_-__- RO EST 103, 761 | 107,903 | 115, 266 | 123,098 | 128,995 | 139.867 | 144.992 | 145,629 | 148,823 | 150,465 | 144,626 140, 826 








LEATHER AND PRODUCTS 
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HIDES AND SKINS | | | | 
















































Imports, total hides and skins_____ thous. of Ib-_ 12,242 | 29,833 | 27,895 | 21,513 | 22,047 21,311 18,857 | 16,138 13, 597 9,567 | 9,251 7,759 | 11,561 
“OY SO See do_.._| 1,429 1,196 | 1,640] 1,232] 1,363} 1,489] 1,077] 1,015 1,514 981 916 1, 289 1, 337 
EES do_...| 2,058] 10,413 | 9,810; 9,038 | 9,898} 8662) 8173 | 6,206} 5,952] 3,071 3, 158 1, 046 2, 737 
EE EOE SS do_...| 4,176 11,323 | 8,389 | 5,502 | 65,026} 6,923} 6452) 6,071! 3,009 3, 404 2, 634 2, 570 4, 733 
Sheep and lamb skins_.__......_______- do___ 3, 942 4,842 | 6,443 4,148 | 4,159 3, 171 2, 430 2, 343 1, 887 1, 508 1, £95 2, 056 1, 902 
Livestock (inspected slaughter): | | 
OT Neer eae thous. of animals - 475 579 520 | 538 | 537 525 | 468 452 420 398 506 502 500 
ss 816 840 | 790 | 880 | 939 958 856 859 830 716 809 749 772 
aa ft - See 2,110; 1,643] 1,590 2,083 | 2,711 | 3,295; 3,958 4, 201 2, 833 2, 610 2, 462 2, 585 
p + «61,485 1,425} 1,300! 1,468 1, 671 1,530} 1,321 1, 403 1, 552 1, 424 1, 428 1, 425 1, 5&0 
Prices, wholesale (Chicago): } | | | 
Packers, heavy steers__._.._______ . ‘ . 093 . 188 - 180 | . 196 | 195 | 195 | AS . 146 .14) 124 . 109 . 099 . 095 
Calfskins, packers’, 8 to 15 Ib d a .114 216 | . 208 | . 210 . 193 | ~i%2 . 130 . 132 . 136 118 | «123° .113 1233 
LEATHER | | | | | | 
Exports: | | | | | | | | 
a ee thous. of Ib__ 255 186 | 211 | 176 193 212 | 128 235 165 300 | 368 | 279 295 
Upper leathert.__...-.__.-__- thous. of sq. ft_.| 3, 623 4,185 | 5,343 | 4,103 | 4,532| 5,176 3,508 | 4,083 4,328 | 4780) 4567] 4,563 4, 169 
Production: | | | | 
Geltend kip. ................2 thous. of skins__| 997 1,121 | 1,081} 1,062 | 935 837 801 891 890 1,000 | 1,197 870 865 
Cattle hides.............._..- thous. of hides__| 1, 448 1,944 1,728 | 1,819 1,743 | 1,680 1,631 | 1,505 1, 398 1,471 | 1,617 | + 1,381 | + 1,409 
Goat and kid__..-...----- 2. thous. of skins. 2, 675 4.601 | 4,160 | 4,386 3.913 | 3,205 | 2,904 2, 949 2,972 | 2,638 2,831 | *2,506| * 2,371 
Sheep and lamb__.._........---__-_.._- do__- 2, 149 3, 076 3,012} 3,066 2,610 | 2,425; 1,969 1, 699 1,757 | "2,195 5196} “1 aay 2,010 
Prices, wholesale: | | 
Sole, oak, scoured backs (Boston) | et | 
dol. per Ib__ . 305 430 410 . 430 . 423 420} .380|} .360 349 314 805 305 . 305 
Upper, chrome, calf B grade, composite | | | 
dol. per sq. ft- . 366 431 429 429 426; .408} .305| .887 .381 | =. 381 | 878 . 365 . 366 
Btocks of cattle hides and leather, end of month: | aN 
"aS thous. of equiv. hides__| 13,967] 15,296 | 15,030] 14,680 | 14,663 | 14,831] 15,194] 15,373) 15,407 | 15,118 | 14. 576 | 14,052 | + 13,874 
In process and finished_......._______ do__- 10,215 | 10,989 | 10,832] 10,633} 10,587 10,711 | 10,950} 11,068 | 11,103 | 10,968 | 10,589 | 10,308 | 10,193 
os SME EE aa do__- 3, 752 4, 307 4, 198 4, 047 4, 076 4, 120 4, 244 4, 305 4, 304 4,150 | 3, 987 | 3,744 | 3,681 
LEATHER MANUFACTURES | | | 
5 Gloves and mittens: | 
Produttion (cut), totalf_......_- dozen pairs_ |___.._--- 223 920 | 210,(49 | 225,928 | 205,161 | 196,674 | 135,483 | 91,295 | 75,666 | 104,€68 | 122,385 | 109,081 | 116, 492 
Dress and semidress__..........._.__- ee 142, 269 | 130,603 | 133,215 | 117,362 | 117,479 | 79,651 | 45,401 | 39,226 | 61.742} 69,028 | 55,084 | 63, 953 
ae emi 28 af Ee aE = 81,651 | 79,446 | 92,713 | 87,799 | 79,195 | 55,852 | 45,894 | 36,440 | 42,926 | 53,357 | 53,997 | 52, 539 
: | | 
re thous. of pairs_ 116 96 118 142 126 127 | 119 | 132 | 89 182 | 203 | 171 127 
Prices, wholesale, factory: | } 
Men’s black calf blucher-.-..dol. per pair_ 5.75 6. 00 6. 00 6. 00 6. 00 6.00; 6.00) 6.00; 6.00; 6.00; 6.00 6. 00 5.75 
Men’s black calf oxford_.......-....-- do__- 4.75 5. 00 5. 00 5. 00 5. 00 5. WU 5.00} 5.00} 5.00} 5.00; 500 5.00 4.75 
Women’s colored calf__._.........._.- ao... 3.00 3. 35 3. 35 3. 35 3. 35 3.35 3. 35 | 3. 35 3.35 | 3. 35 | 3. 35 3. 35 3. 23 
Production: | 
Total boots, shoes, and slippers | | | 
thous. of pairs._| 26,677 | 34,449 | 34,842 | 38,661 | 34,032 | 29,092 | 21,290 21,047 | 25,523 | 30,015 37,060 | 33,378 | 7 30,314 
Athletic_....__- es 225 224 172 209 213 210 179 | 221 124 131 204 | 180 | 169 
All fabric (satin, canvas, etc.) _.....do___- 391 508 274 71 357 351 282 | 494} 1,031] 1,207 1,113 | 1,007 r 850 
Part fabric and part leather. ..____- do___- 249 641 575 684 647 779 560 97. | 1, 467 | 2, 023 1, 446 | 919 r 854 
High and low cut, total_....__..__- .| 22,269 | 27,835 | 20,071 | 32,215 | 27,498 | 22,340 | 15,694 17,061 | 21,362 24,668 | $1,313 | 27,953 | * 24,825 
Boys’ and youths’_._.--.___._..._ d : 1, 340 1, 537 1, 437 1, 583 1, 416 1, 092 956 1,045 | 1,064 | 1, 123 1,335} 1,235 *1,201 
SNOT ost cninckeoacinas : 1, 657 2, 054 1, 848 1, 903 1,710 1, 656 1, 206 1,209 | 1,310; 1,615 2,033 | 2,084 | + 1,819 
Misses’ and children’s. 3, 040 3, 430 3, 058 3, 202 2, 815 2, 499 1, 986 2111 | 2,453 2, 898 3, 675 3,406 | 73,421 
Men’s ie 7,217 $, 080 8, 105 8, 728 8, 118 7, 278 6, 199 6,005 | 6, 627 7, 048 8,429 | 7,337 | °6,815 
aoe cy ea NS | 9,015 | 11,735 | 14,622 | 16,800 | 13, 439 9, 815 5, 346 6, 692 9,907 | 11,985 | 15,841 | 13,891 | * 11,569 
Slippers and moccasins for house wear 
thous. of pairs..| 2, 871 4,595] 4,420] 65,115) 5160) 5,202] 4,405] 2,014 1, 162 1,527 | 2,303] 2,389 *2,716 
All other footwear_........--___-__- do__- 672 647 322 168 157 210 171 279 377 | 458 | 680 | 929 _—si90 
*New series. For data on refinery production of gasoline for the period 1923-37, by types, see table 41, p. 19 of the October 1937 Survey. * Revised. 


tRevised series. Retail distribution of gasoline for 1935-37; revisions not shown on Pp. 46 of the June 1938 issue will appear in the 1938 Supplement. Series on exports of 
upper leather revised beginning 1922; see table 54, p. 20 of the January 1988 issue. Exports of boots and shoes for period 1913-37; see table 50, p. 18 of the January 1938 issue. 
Total glove production and production of work gloves and mittens revised beginning July 1934 to exclude combination leather and wool fabric gloves and mittens; revi- 
sions not given here will appear in the 1938 Supplement. 




















































































































38 August 1938 SURVEY OF CURRENT BUSINESS 47 
Monthly statistics through December 1935, to- | 1938 1937 1938 
= ener with — ee notes sag apenas 
to the sources of the data, may be foun the . No " . ss 
1936 Supplement to the Survey. June | June | July | August ee October | Novem | Decem: | January — March | April | May 
LUMBER AND MANUFACTURES 
' LUMBER—ALL TYPES Pon 
Exports (boards, planks, etc.)..-_-- M ft. b. m_-| 63,735 | 107, 661 93,751 | 102, 527 77,042 | 73,523 79,183 | 73,131 68, 805 52,902 | 62,400 | 61,572 | 69,945 
National Lumber Mfrs. Assn.t 
Production, total.......-.----- mill. ft. b. m.- 1, 691 2, 5 2, 352 2, 342 2, 297 1, 969 1, 671 1,452 | © 1,249 | © 1,275 | 1,698} *1,171 | * 1,550 
6 Se d0..... 211 361 376 395 378 359 329 285 245 249 296 220 208 
Do dccanceucsccaseuenacsene do..... 1, 480 2, 138 1, 976 1, 947 1,919 1, 610 1,342 1,168 | + 1,004} *1,026] *1,402] *1,452] * 1,342 
15 STINE, SOUR. oo sin co cnnnncnsacesencs  — 1, 702 2, 168 2, 114 2,076 2, 061 1,818 1, 443 1,301 | © 1,387] *1,389 | *1,748] *1,490] °1,531 
4 pee ee do... 236 302 311 323 330 310 265 217 202 221 238 225 222 
12 Oe, ee eee do..--| 1,466 1, 866 1,802 1, 753 1, 731 1, 508 1,178 1,084 | 1,186 | *1,168| *1,511 | * 1,264] * 1,308 
19 Stocks, gross, end of month, total..--.- do...-| 8, 672 7, 654 7, 900 8, 171 8, 394 8, 562 8, 804 8,920 | +8826 | 8,710] ©8647 | *8,625 | 78,648 
5 pe ee a eae do-..-- 2, 318 1, 882 1,949 2, 028 2, 062 2, 117 2, 182 2, 242 2, 287 2, 313 2, 354 2, 348 2, 332 
EI LEEL EET EPS Leas do...-} 6,354 5, 772 5, 951 6, 143 6, 332 6, 444 6, 622 6,678 | 6,539 | 6,397 | *6,203 | "6,278 |] °6,316 
37 Retail movement (yard): ; 
10 Ninth Federal Reserve district: 
1g EE aes M ft. b. m_-| 11, 747 J" 13, 753 12, 354 12, 524 12, 482 13, 614 11, 125 5, 011 4, 237 3, 189 4, 695 8, 058 9 553 
Stocks, end of month...-_..------.--- do....| 81,515 ]* 88,138 | 83,438 | 82,018 | 80,020 | 73,762 | 67,605 | 69,650] 77,442 | 84,258 | 83,286 86,244 | 83,915 
37 Tenth Federal Reserve district: 
(5 Re ae do.---}| 3,049 | * 2,870 3, 369 2, 963 2, 834 2, 871 2, 465 1,778 1, 996 1, 686 2, 445 2, 580 2, 889 
| Stocks, end of month---._--.--------- do.---| 30,193 [32,841 | 32,619 | 32,137 | 32,186 | 31,449 | 30,665 | 30,126 | 30,350} 31,206 | 31,114 | 31,266} 30,705 
“ FLOORING 
17 Maple, beech, and birch: 
a 7 600 
0 eee Se a teeacoiaata M ft b.m..-} 7,000 5, 850 6, 200 7, 500 ’ 4, 800 3, 700 4,190 5, 000 5, 900 7, 050 6, 350 5, 050 
Unfilled, end of month....----------- do...-| 8.000] 13,850 | 12,300] 11,450} 11, 400 9, 800 8, 100 7, 900 8, 900) 9, 900 9, 650 9, 800 8,7 
0 id 1) 2 ee BRS SSR PERCE do...-} 5,600} 9,200} 7,800} 8,200} 7,400) 7,700} 5,950} 7,600) 4.7 4,400 | 6,250] 5,400} 5,450 
5 TL, SE Se ee eR GEES Ra eRe do_-.-] 7,000 8, 800 7, 850 8, 600 7, 600 5, 800 4, 900 4,300 | 4 400 4,900 | 6,900 6, 100 5, 850 
5 ‘ ohn end of month... --asiecase- do...-| 21/000 | 20,400 | 19,900 | 19,750 | 20,200 | 22,000} 23,000 | 24,400} 25.1u | 24,250 | 23,600 | 23,350 | 23, 100 
ak: 
2 a 32. se 
0 Ne Sot oe ah oe ee ee do.--.| 34,248 | 20,458 | 25,633 | 31, 150 , 20,824 | 18,200 | 19,835 | 24.114} 33,651 | 38,105 | 24,643 | 29, 186 
1 Unfilled, end of month -do...-} 37,379 | 33,682 | 31,107 | 29,091 | 31,292 | 27,508 | 26,398 | 21,239 | 23,194 | 32,355 | 34,805 | 32,464 | 33, 364 
oc ee ee do....| 28,783 | 30,637 | 28,244 | 32,820 | 33,350 | 30,888 | 23,301 | 21,938 | 21,065 | 24,399 | 32,272 | 29,694 | 29, 059 
0 aA SI do...-| 30,233 | 25,489 | 28,208 | 33,166 | 30,101 | 24608 | 19,310 | 19,442 | 22159 | 24,490} 35,655 | 26,984 | 28, 286 
6 Stocks, end of month...._...-...------- do....| 83,890 | 71,894 | 71,930 | 71,584) 74,842) 81,122 | 85,203 | 86,425 985,331 | 85,240 | 81,857 | 84,567 | 85,340 
: SOFTWOODS | 
Fir, Douglas: 
es 
EE niin aw cnoceeueaeeres M ft. b. m_-| 15,497 | 39,959 | 33,761 | 42,354 | 21,636 | 21,371 | 19,605 | 20,257 | 18,603 | 19,776 8,775 | 17,820 | 21,860 
| DN lianipenkossssneniemecnaaies do..--| 13,368 | 37,520 | 42,146 | 35,773 | 9,925 | 12,721] 8,897 | 7,564) 5 903| 8, 480 re 35| 3 382 20, 149 
1 Prices, wholesale:* 
7 No. 1, common boards_dol. per M ft. b. m_-| 17,640 | 22.050 | 21.805 | 21.364 20.580 | 19.110 | 18.620} 18.498 | 47. 763 | 17.640 | 17.640} 17.640] 17.640 
7 Flooring, 1 x 4, “B” and neste, ¥., ; | ; 
3 ol. per t b. M.. 5. 89% 44.100 | 43.200} 42140} 42.140; 40.180 38.416 | 38.220 7 97 | 36. 26) 26 
> Southern pine: pe 35. 893 37. 975 36. 995 36. 260 36. 260 36. 260 
— 21, 284 | 
0 MER uss unckaspecdecensenes M ft. b. m_-| 20,513 J 26,823 | 22,603 | 21,105 ev 17,095 | 21.330 | 17,521 | 46 7,170 156 | 20,120} 21,777 
2 oun EARLE ERS ESR SL do..--| “5,083 } 5629] 3,967| 7,738] 3043) 5,747) 2,808 | 6,026 * a4 Saas 7 570| 4298} 7,215 
5 rders: 5 en ; , : ‘ 
) SI inscesihiiniiiiaiihalantabiidsad mill. ft. b. m_- 549 475 624 | 630 555 510 455 440 575 460! 515 461 460 
Unfilled, end of month.....--......-. do....| 986 334 359 | 351 325; 271] 251 291 334 309 264 264 239 
5 Price, wholesale, meats : -" 45.37 | | 
3 ol. per Mft.b.m-.-| 40.63] 44.69 | 44.59] 45.45 5.37 | 45.84 | 43.51 | 43.64 - 97 5 | 39.6 
PYOUMOMON. . <. -225.--<s cence mill. ft. b. m-_- . 644 625 625 1 556 | 550 | 540 | bag ~— ~— “= a 
LE S| aa ao... 502 500 599 638 r= 564 | 475 | 400 532 485 560 461 485 
; Me ooo ay _— OR RODE conenraen ened do.---| 2 298 2, 026 2, 052 2, 039 2,0 2,051 | 2, 126 | 2, 266 2, 234 2, 241 2, 256 2, 284 2, 315 
) a cea 285 | 
, ne er een nee ee 336 365 401 386 306 | 248 | 266 ” 2 
4 Unfilled, end of month.........-.--.- do__.. 187 302 287 272 215 178 | 155 | 169 Pe poe a a * 
Price, ar at Fong dal omer} 8 no. 2, 97. 78 | | : 
common (f. 0. b. mills)_dol. per t.b.m.-| 225 28. 69 28. 68 28. 65 .f 26.90 | 26.93 25.60 ; 77 : 23. ; 
; PRIN sieichicescinacaned mill. ft. b. m_- an 570 570 585 536 441 | 305 156 | - = — “— S 
Shipments? maa erereveese anne do...-) 337 405 425 7 210 334 | 252 207 233 | 230 312 273 312 
ocks, end of monthf--...........-.-.-- eo. 92 1, 651 1, 796 1, 969 2,217 | 2,270 2, 181 7y7 795 r 
wan Cas tena 1, 92 | | 2,017} 1,891 | 1,797 1,792 | 1,832 
Orders: “ie | 
OS Senne 516 607 471 484 Dee 353 | 302 | 418 7 5 35 
| Unfilled, end of month... do a 501 474| 437 346] 271| 2R| 302| 314] 354 a mS 
Production 440 750 578 538 619 447 | 346 | 349 330 333 510 398 371 
paca oe one ceere----------- =; 5127, = , po , = ' = 453 | 320 | pe 334 372 536 412 403 
ocks, end of month_..._..-...-..-..-- “ee 35 . ; 10 , 1,102 | 1,128 4 03° 98 
Redwood, California:t 935 | 1, 088 1, 059 1, 033 1, 019 988 
rders: | 
ee M ft. b. m.-| 99 97 28,958 | 27,005 | 25,611 26,016 | 23, 015 18, 207 17, 431 4 24 926 | 23. 887 
: Unfilled, end of month.........---..- Bone] 228747 Foran | 49,94 | 42.552 | 36,253 | 20'535 | 25,133 | 22,351 | Se S28 | 2200 | See | ooo | 2770 
3 Lo ee do--.-| 30/336 | 45,612 | 43,337 | 45,041 | 40,039 | 39,703 | 31,734 | 26,148 | 49’ 487 | 23,7 20,574 | 23.944 | 24,518 
ume apis innenctaasibeaa cabelas do.-.-| 98° 145 40,018 | 36,916 | 33,275 | 29,550) 30,008 | 21,642) 19,364 18,857 | 13,949 | 17,825 | 37,091 | 31,255 
FU TURE 
All districts: 
Plant operations_-_.....- percent of normal... 42.0 78. 5 74.0 85.0 81.0 79.0 63.0 56.0 45.0| 420 42 0 43.0 41.0 
Grand Rapids district: 
Orders: 
Canceled.....----- percent of new orders-- 5.0 7.0 4.0 5.0 7.0 14.0 11.0 43.0 6.0 6.0 8.0 8.0 12.0 
aS no. of days’ production-- 11 14 23 19 22 13 18 9 15 14 13 10 12 
Unfilled, end of month.___..-.--.- Ceca 16 35 41 40 44 36 23 21 25 23 17 15 16 
Outstanding accounts, end of month 
no. of days’ sales-- 20 29 29 31 31 31 32 28 24 27 28 23 20 
Plant operations_-_-_--.-- percent of normal... 43.0 75.0 68.0 76.0 72.0 72.0 68.0 61.0 49.0 46. 0 49.0 43.0 41.0 
Shipments. -.-.--- no. of days’ production. - 10 14 15 17 16 16 18 14 11 12 14 11 10 
Prices, wholesale: | 
eee 1926= 100_- 82.1 82.4 83.1 83. 1 83.1 83. 1 83.1 83.1 82.1 $2. 1 82.1 82.1 82.1 
Dining-room chairs, set of 6......---- do_...| 102.3 98. 4 99. 4 101.5 101.5 101.5 101.5 101.5 102.3 102.3 102.3 102.3 102.3 
Kitchen cabinets............--..----- do-.--.. 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 
Living-room davenports-_.......--.-- do_.-- 87.2 95.4 95. 4 95.4 95.4 95. 4 95.4 95. 4 87.2 87.2 87.2 87.2 87.2 
Steel furniture (See Iron and Steel Section). 
’ Revised. 
*New series. For data on prices of Douglas fir lumber, see tabje 7, p. 19 of the February 1937 issue. , 
tRevised series. Data on total lumber production and shipments revised beginning January 1936; data not shown on p. 87 of the March 1938 a will be given ina 
subsequent issue. For 1935 revisions in total lumber, and 1935-36 revisions in Southern pine and Western pine lumber see tables 16 and 17, p. 20 of the April 1937 issue. 
Later revisions in Southern pine lumber for period 1934-36 not shown on p. 47 of the October 1937 Survey will be published in a subsequent issue. For California redwood, 
revisions not shown on p. 47 of the May 1938 Survey together with a new series on redwood stocks will appear in a subsequent issue. Revisions in Southern pine timber exports 
beginning January 1928 will be shown in a subsequent issue. 
{Data for June, September, December 1937, and March and June 1938, are for 5 weeks; other months, 4 weeks. 
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48 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with prey notes a references cee 
aad iendiomoasanthe Sarva. sat = | June June July | August hs | octove a “yg = | — | March | April | May 
METALS AND MANUFACTURES 
IRON AND STEEL | | | 
Foreign trade, tron and steel: | | 
Exports (domestic)........-----.-- long tons... 312,021 | 826, 538 | 889, 451 , 353 | 642,765 | 522,617 | 556,608 | 626,427 | 586,294 460,640 | 526,883 | 489,202 | 540, 639 
I isc ern thititdnnipmsiesiivn smciilel do-_-. 15, 887 44, 771 47,012 | 61,489 | 37,071 37, 186 26, 996 25,792 | 29, 631 19, 589 11, 827 | 21, 237 | 20,814 
Pree iron and steel, composite 
dol. perlongton.. 38. 41 39. 82 40. 03 40. 34 40. 16 39. 59 38. 96 38.89 | 38.95 38. 90 38. 80 | 38.61 | 38.50 
Ore 
Tron ore: | 
Lake Superior district: 
Consumption by furnaces - | 
thous. of long tons... 1, 472 4. 640 5, 236 5, 373 5. 157 4, 204 2, 735 1,917 1, 923 1% 1, 980 1, 854 1,711 
oennts from upper lake ports_...- do... (!) 10,108 | 10,704 10,811 9, 174 6, 562 1, 425 0 0) 0 | 261 , 181 
ece 
ry Erie ports and furnaces_-_.....do-__-- (: 7, 562 7, 555 7, 196 6, 749 888 1, 140 0 | 0 0 0 | 24 (1) 
Other lower lake ports. ..........-- do... (3 , 293 3,117 3, 139 2, 834 2, 130 851 0 0 0 | 0 106 (1) 
Stocks, end of month, total___..___--- do__- 34,329 | 24,305 | 20,151 | 35,343 | 39,954 | 43,266 | 42,626 40,775 | 38,882 37,167 | 35,223 | 33,676 33, 012 
REE do....| 29,160 | 21,066 | 25,300} 30,861 | 34,827 37,210 | 36,553 | 34,816 | 33,007 | 31,392 | 29,736 | 28,281 | 27, 768 
Lake Erie docks ...........-.------- do... , 170 3, 329 3, 851 4, 482 5, 127 6, 057 6, 073 5, 959 5, 875 5, 775 5, 487 5, 396 244 
OE ETE LT do____| 170 198 231 207 188 256 159 181 169 152 101 | 168 ” 186 
Manganese ore, imports (manganese content) 
thous. of long tons-- 8 33 50 25 47 19 33 17 13 | 16 12 19 
Pig Iron and Iron Manufactures 
Castings, malleable: 

II oi rcincmisnmnncnescand short tons 18,143 | 43,141 | 41,353 | 49,376 41,652 | 34,810} 28,170; 19,753 | 17,076 19,557 | 20,556 | 19,724 | 17, 564 

SI cpitecrinwenvnne<conenmnuasee do... 18, 077 ) 45,479 | 49,022) 52,728 | 42,953 | 32,457 | 27,784] 18,894 19,252 | 21,902 18,680) 17,097 
Percert of capacity...........-.------------ 21.7 8 54.7 60. 1 62.9 52.7 40.0 33.4 23.1 | 23.5 26.0 22.7 20.8 

eae ene Si ES short tons. 21,673 | 86,921 | 44,710 43,801 | 47,738 | 43,750 | 37,028 | 27,675 | 20,910 | 20,596 | 22,962 | 23,045 | 20,560 

g iron: | 

Furnaces in blast, end of month: ; | 
RTE long tons per day 34,385 | 105,075 | 115,445 | 115,420 | 110,260 | 83,850] 58,965 | 44,470} 46,035 | 47,045 | 46,480 | 42,310 | 37,225 

a er emnon 70 181 192 191 181 151 113 95 | gl 91 | 90 79 72 
Prices, wholesale: 
Basic (valley furnace)..-dol. per long ton-- 22. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50; 23.50; 23.50 23. 50 23. 50 23. 50 
(SEE: do... 23. 59 24. 06 24. 06 24. 06 24. 06 24. 06 24. 08 M11) 2412) 2612) 2tdn | 24.13 24.15 
Foundry, no. 2, northern (aes. ) . | 
I. per long ton 24.89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25.89 | 25.89; 25.89] 25.89| 25.89 25. 89 
Production............... Fs of long tons-.- 1, 062 3, 108 3, 499 3, 606 8,410 | ‘2,893 2, 007 1,490 | 1, 429 1,298 | 1,452 1, 376 1, 255 
Cast-iron —- and radiators: 

Boilers, round 
Production....-.....---------- thous. of Ib 2, 478 1, 893 1, 858 1, 259 1, 272 2, 143 961 1, 390 | 378 | 502 | 1,063 931 | 1,224 
a do... 1, 400 2, 130 2, 325 3, 386 5, 807 5, 898 2, 916 2, 158 1, 422 1,215} 1,131 1, 181 1, 297 

as end of month___._..-.--...--- do... 20,758 | 34,278 | 33,777 31,663 | 27,127 23, 334 21, 504 20,970 | 20, 493 19,994 | 19,929 19, 709 19, 707 
oilers, square: | 
a aoe eee .-do....| 16,705] 20,177 | 16,198 | 16,362] 21,088] 19,487] 13,769] 7,843] 7,879 | 10,380) 12,931 | 10,219) 13,560 
,., Eee do....| 14, 123 15,252 | 17,471 25.149 | 40,915 | 39,539 20, 459 16, 036 10,852 ; 8,417; 9,209 10, 557 12, 798 

eigets —~" ee do...) 125,805 ] 186,531 | 185,000 | 176,309 | 156,663 | 136,844 | 130,652 | 121,275 | 118,054 | 119,846 | 123,711 | 123,440 | 124, 291 
adiators: } 

Convection type: | 
_ ee eating elements, cabinets, | 
an 
“thous. #q. ft. heating surface... 604 640 855 | 1,082 982 649 541 478 439 | 285| 326 409 619 
Ordinary type: | | 
UINIIDL, .ccncauneccsnescucssuacne do....) 5, 240 4, 699 4, 369 4, 442 4,972 4,191 2,779 1, 943 1,918 | 2,753} 3,071 2, 794 3, 752 
_ eee do....| 4,423] 5,360{ 5,543| 7,178] 9,122/] 9,550] 6,671] 5,119] 3,320) 2,571; 2,715| 3,692) 5,008 
Stocks, end of month---...--..--.- do....| 26,451 | 48,371 | 47,433 | 44,607 | 40,507 | 35,205] 31,434 28,364 26,896 | 27,756 | 27,850 | 26,999 | 25,637 
Boilers, range, galvanized: } 
Orders: | 
eee ene number of boilers_ | 65,902 | 39,210 | 30,800 | 31,767 39,370 | 49,501 | 37,568 | 31,314 | 48,035 49,318 71,414 | 68,013 | 56,976 
Unfilled, end of month, total iecaineiniine do....| 16,153 | 24,453 | 19,707 | 17,020 , 233 | 11,834 9,253 | 10,608 | 16,485 | 17,724 | 17,191 | 19,101 | 15,205 

Production RS Se ae: do... | 64,185 | 49,076 | 35,208 | 87,886 | 45,069 51,370] 38,336] 26,824) 35,358 | 47,640 | 72,378 | 63,040 60,497 

See do....| 67,928 | 52,123 | 35,555 | 34,454 | 42,157 | 51,900 | 40,149 | 29,959 | 42,158 | 48,079 | 71,947 | 66,103 | 60,872 

Stocks, end of month...._.....-...---.- do....| 31,254 | 30,724 | 39,377 | 42,809) 45,721 | 45,191 | 43,378 | 40,243 | 33,443 | 33, 33,435 | 30,372 | 29,997 

Boiler and pipe fittings: | 

Cast fron: 
Production..........-.......-.. short tons..| 4, 22 7, 472 5, 978 6, 346 5, 990 5,979 4, 665 4, 249 3,519 | 2,963 3, 738 2, 968 3, 194 

»pbipments SOLE ER aed 6,067 | 6,177] 5,800] 6,922] 6,939|] 6,540; 4,560} 3,663| 4,573) 3,858] 4,478 / 4,008) 5,069 

ea die: | | 
PR icitinicxceucsonmonccnsoues do....| 2, 967 5,610 4, 601 4, 602 4, 381 3, 484 3, 253 2, 225 1,998 | 2,157 2,636 | 2,229 | 2,759 
Shipments.........-----.------------ do..../ 3,998] 4,350] 3,716] 4,043) 3,616; 3,716] 3,433 1,989} 2,778 | 2,692] 2,977] 2,99] 3,310 
| | | | | 
Sanitary Ware | | | 
Plumbing and heating equipment, wholesale | 
Price (8 pieces). ._..-...-------------- ollars..; 226.89 } 228.77 | 229.00 | 229.33 | 236.12] 236.22 | 230.72 | 230.72 | 229.33 | 229.31 | 226.71 | 227.12, 227.10 
Porcelain enameled products:A 
— EE iiedcdaanicnniniienomnee cel do....| 708, 636 [1,069,610 |1,196,906 | 1,178,304 | 1,030,844 | 1,102,867 | 759,382 | 790,480 | 592,251 | 605,904 | 313,315 | 703,395 | 647, 704 
Sie ee eee do_...| 229,858 ] 278,658 | 283,917 | 289,751 | 251, 121 , 319 | 189,881 | 211,803 | 135,474 | 145,704 | 212,456 | 192,600 | 170,634 
Table tops... do....}  (') 206, 263 | 277,413 | 309,801 | 238,394 | 312,977 | 214,890 | 140, 034 (') (1) (1) oO { 
Steel, Crude and Semimanufactured | 
Castings, steel: | 

Orders, new, total._..........-.-.. short tons.._| 21,074 | 71,817} 57,790 | 654,753 657,414 | 36,837 31,442] 27,024] 29,187 | 30,863 | 28,096 | 21,869 | 20,636 
Percent of capacity.....--...--------------- 18.8 60. 2 48.5 45.9 48.1 30.9 26. 4 22.7 26. 1 27.6 25.1 19.5 18.4 
Railway s | ees short tons..| 4,942 | 31,460} 18,928 | 16,704 21,958 | 8,259] 8,125] 6,117| 7,354) 11,107 6, 888 2,498 | 2, 697 

Production, total. _..........-..----..-- do....| 23,810 } 101,239 | 86,978 | 92,080 | 83,047 | 65,957 | 51,294 | 41,537 | 30,967 | 27,436 | 30,793 | 25,150 | 22, 127 
Percent of capacity_-.........------.-----.- 21.3 84.9 72.9 77.2 69.6 55.3 43.0 34.8 27.6 24.5 227.5 22.5{ 19.8 

nee specialties. ............ short tons..; 4,525] 44,462 | 39,186 | 43,313 | 36,812 26,480 21,309] 16,601 9, 505 7, 498 7, 312 4, 290 | 3, 892 
Production..........-.-.. thous. of long tons..| 1,638] 4,185 | 4,556/ 4,878/ 4,200/ 3,303] 2,154| 1,473| 1,733 | 1,704) 2,012| 1,925) 1,807 
Percent of capacity 4_....................__- 28 74 80 85 75 59 38 26 30 32 33 = 
Bars, steel, cold finished, shipments | 
short tons..| 18,234" 63,0441 52,6141 51,493 | 52,000 | 43,365! 32,568 | 19,411! 19,634 17,590 | 21,185 | 19,882, 18, 262 
1 Discontinued. 
{Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays ptr y 
y 


the 
Christmas) in order to keep the series compara 


shown here have been carried eat on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, 


AAs reported by 21 manufacturers; beginning Jan. 1937 data are available from the reports of the Bureau of the Census for 34 additional establishments. 
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ary Monthly statistics through December 1935, to- | 1938 1937 1938 
ae oe with rey 4 notes ay 4 references - 

to the sources of the ma: un e ’ : a , " . | 
™ 1968 banohoasens ts tke Guneee, June | June | July | August |S°Pt™| October “— 7 wry , on March | April | May 

METALS AND MANUFACTURES—Continued 

es IRON AND STEEL— Continued 

Steel, Crude and Semimanufactured— 

Continued 
me Prices, wholesale: 
Si Composite, finished steel__-_.--.- dol. per Ib_-| 0.0286 | 0.0290 | 0.0290 | 0.0290} 0.0290 0.0290} 0.0290 | 0.0290] 0.0290] 0.0290 | 0.0290} 0.0290} 0.0290 
50 Steel billets, rerolling (Pittsburgh) 
“A dol. perlongton_-| 36. 25 37. 00 37.00 37. 00 37. 00 37. 00 37. 00 37.00 37. 00 37. 00 37.00 37. 00 37. 00 
. 0221 0225 . 0225 0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0225 


Structural stee] (Pittsburgh). -.-- dol. per lb-_ 4 ‘ 
Steel scrap (Chieago) .___-- dol. per gross ton_- 10. 38 15. 95 17. 63 19.70 17. 56 14. 69 12. 50 12. 38 13.00 12. 69 12.15 11. 38 10. 95 


U.S. Steel Corporation: 
1 Earnings, net.........--------- thous. of dol__| 9,692} 62,304 |_.....__.]_..---2.- 46, 890 DAC | aera) Eee ees | | ee, See 
18] Shipments, finished products----_- long tons__| 478, 057 [1,268,550 |1,186,752 |1,107,858 | 1,047,962 | 792,310 | 587,241 | 489,070 | 518,322 | 474,723 | 572,199 | 501,972 | 465,081 


— Manufactured Products 


Barrels, s 

)12 Ordech, —— end of month__.--- number-.} 404,251 | 836,618 | 767,021 | 674,921 | 640,154 | 545,957 | 416,198 | 385,734 | 452,175 | 424, 182 424, 995 | 405, 955 | 333, 361 
768 eo do_...| 511, 076 828, 300 | 636,890 | 596,980 | 599,157 | 756,768 | 606,697 | 538,487 | 422,688 | 412 818 587 ” 562 | 513, 953 | 526, 254 
44 Percent of capacity......-...-------------- z 39. 1 61.6 47.0 43.9 43.9 57.0 46.0 40.9 34.5 34.1 ' 44.6 39.0 r 40.3 
86 NNR dec a eta encneand number-_} 504, 948 J 832,076 | 637,810 | 594,858 | 600,550 | 753,681 | 605,949 | 545,367 | 414,832 | 412,035 587. 400 | 518,020 | 526, 504 

Stocks, end of month_-_.__.-..-...----- do....| 20,326 | 19,019 | 18,009 | 20,221 18, 828 | 21,915 | 22,663 | 15,074 21,549 21, 650 “Ol 8 16,434 | 14,302 
19 Boilers, steel, new orders: 1, 844 

PE ee Ree thous. of sq. ft_. 547 726 996 937 679 636 610 547 502 435 739 475 734 

CT ioc vnnnscnanasn camennecin number-. 888 848 1, 228 1, 410 1, 033 895 641 574 552 489 663 585 700 


Furniture, steel: 
Office furniture: 


4 Orders: 

97 ee eee thous. of dol_.| 1, 627 2, 325 2, 008 1,714 1,970 1, 793 1, 856 1, 990 1, 887 1, 582 1.72 1, 366 1, 224 

8 Unilled, end of month..........--- _ 1, 122 1, 935 1, 871 1, 562 1, 447 1,322 1, 244 1, 237 1, 239 1, 090 ‘on 972 970 

60 Shipments Linnsaceeneon apedigaamnainied a0... 1, 532 2, 183 2, 071 2, 023 2, 084 1, 918 1, 933 2,031 1, 885 1, 732 1 857 |} 1,348 1, 225 

Shelving:t . 
Orders: 

25 New ¢ 609 592 541 582 493 611 400 382 411 440 392 303 

72 538 538 566 554 448 469 335 304 298 76 346 321 
554 591 513 594 598 490 471 413 416 462 322 328 





34,833 | 27,480 | 31,763 | 31,484 | 31,942] 27,507 | 27,463 | 23,422] 17,827 38, 052 21,958 | 25,141 









































Oil storage tanks..............-.....- -| 5,813 | 18,628 | , 7,726 4, 750 4,476 | 13,002 9,417 | 11,918 9, 558 1,673 | 34 635 4,797 | 11,425 
39 Spring washers, shipments_--...- thous. of dol. 101 281 | - 249 229 234 220 191 135 136 114 138 119 115 
5 Track work, shipments----__------- short tons. 2, 942 9, 194 8, 252 7, 530 8, 101 6, 137 4, 289 3, 804 3, 135 3, 014 4 461 3, 793 3, 633 
MACHINERY AND APPARATUS 
) 
~ Air-conditioning equipment: 
7 Orders, new: 
, CR ee eerie thous. « dol..| 1,048 1, 898 1, 621 1, 260 1, 153 1,001 901 723 603 877 957 843 982 
0 Unit-beater ereGp........ <2... on... 510 963 812 1, 012 1, 187 1, 336 1, 003 1,008 624 592 616 484 413 
8 Electric overhead cranes: 
: ~~ — 
a a eae re do... 289 534 638 | 1,452] 1,216 486 274 215 742 321 | 175 611 150 
Uanlied, end of month..............- Geox. 1, 588 4, 507 4, 469 5, 084 5, 325 4, 735 4, 106 3, 321 3, 025 2, 429 1,739 2, 035 1, 929 
eee do__- 630 692 676 837 975 1, 076 917 972 1,038 916 834 316 256 
Electrical equipment. (See Nonferrous metals.) 
" Exports, machinery. (See Foreign trade.) 
Foundry equipment: 
> a a 
5 re Pens 1922-24=100 62.2 228. 2 204.0 257.5 232.1 185.3 128.1 113.7 77.6 90.8 114.7 79.3 90. 6 
; Uafilied, end of month...-....---.--- oe 140. 2 372.8 360. 3 351.1 347.5 309. 3 294.0 245.5 147.7 157.1 172.3 158. 2 157.5 
Shipments SAREE Leal a RRL, do-__-- 78.5 232. 1 216.5 266. 6 235. 4 232.3 178.8 159.8 147.7 80.9 99. 4 93. 4 91.3 
Fuel equipment: 
; Oil burners: 
7 = 
; ila ainsi nto aiwiiciniereinmided number-- 9, 278 14, 498 16, 274 23, 479 32, 860 23, 390 10, 100 7, 683 6, 362 5, 413 8, 519 7, 387 9, 025 
‘ U nfilled, ont OF MONE... nce anes do....| 2,707 4, 118 3, 988 5, 054 4, 203 3, 068 2, 622 2, 066 2, 090 1, 965 2, 617 2, 686 2, 979 
; Shipments baer shlesdaiciciusoata wen aaeeaestnniate do___- 9, 550 14, 724 16, 404 22, 413 33, 711 24, 525 10, 546 8, 239 6, 338 5, 538 7, 867 7, 318 8, 732 
Stocks, end of month_--..._---.------ do__.-| 27,366 22, 276 23, 730 27, 147 23, 823 25,370 24, 559 25, 029 24, 947 23, 770 24, 624 25, 100 26, 866 
Pulverizers, orders, new--.-..-.-------- a 13 19 12 34 26 30 20 25 7 13 8 7 8 
| Mechanical stokers, sales:§ 
a me en 2 eee a 5, 894 8, 482 7, 249 13, 007 18, 769 16, 593 6, 279 4,402 2, 319 2, 390 3, 479 3, 522 4, 831 
Classes 4 and 5: 
7 i ee ere 194 235 330 452 424 363 221 207 104 112 106 106 138 
| pO Ea Te 30,662 | 46,414 | 63,460 | 75,004 | 58,252 57,564 | 33,696 | 34,743 | 20,475 | 24,666 | 28,254 23,756 | 26,172 
Machine tools, orders, new 
* sv. mo. shipments 1926=100_. 70. 2 191.8 171.1 179.8 210.7 152.0 127,7 142.7 118. 4 75.7 107.0 90.3 66.7 
umps: 
Domestic, water, shipments: 
Pitcher, other hand, and windmill__units_. 34, 709 46,182 | 37,747 | 39,806 | 37,655 22, 996 19, 298 16, 001 33, 697 26, 870 34,711 | 32, 553 31, 832 
Power, ‘horizontal type eect aetna Cee... 1, 057 1, 689 1, 759 1, 648 1, 395 1, 281 1, 231 1,111 779 827 1, 144 1, 064 989 
Measuring and dispensing, shipments: tf z 
Gasoline: 
ee i cs nintiicigisssalnaregceeies units_- 632 734 863 740 699 599 578 450 476 657 1, 507 908 852 
pe ea oe do....} 11,822 18, 220 16, 446 14, 623 13, 682 8, 792 8, 305 6, 275 5, 176 5, 657 9, 197 10, 156 11,771 
Oil, pon and other:f 
Hand-operated Ss chcnecaaniiin seialles ee aulbaaaca do....} 12,982 21, 377 14, 971 13, 686 12, 451 13,914 14, 127 9, 072 9, 203 11, 14, 564 13, 175 11, 834 
| a eee oe 3, 314 6, 574 4, O11 3, 518 3, 190 3, 156 2, 273 1, 689 4, 850 2, 3, 443 3, 279 3, 298 
Steam, power, centrifugal, and rotary:t 
i aaa as thous. of dol_- 952 1, 599 1, 989 1, 990 1,518 1, 410 1, 236 1, “ 1, 196 1,110 1, 302 927 999 
Water-softening apparatus, shipments. _units__ 1,090 919 1, 066 987 1, 109 1, 182 1, 165 1,050 881 1, 064 871 922 
Water systems, shipments__.._......_.-- do.__- 16, 170 17, 504 17,462 | 15, 549 13, 854 12 144 10, 248 8, 78 12, 181 10, 77 14, 596 15, 421 18, 054 
Woodworking machinery: 
Orders: 
2 ae thous. of dol__}.......- 9 6 5 14 82 1 15 1 3 (*) 4 3 
Ne ic neat emicanlbianiginialinaeal CS SE 578 503 637 491 679 395 334 288 315 283 283 327 
PR asenrenrd end of month.-._..-...--.-- SOE SSRs 1, 188 1, 096 1, 148 1, 109 1, 095 997 940 900 807 672 593 580 
pments: 
Qnaritity............. number of machines_-_|.._.__.__ 402 332 380 339 324 222 146 104 146 198 158 169 
Weccas ead cceansentaceuee thous of dol__|_.....__. 733 590 579 579 548 492 376 313 404 415 359 336 
* Less than $500. 
Classes 4 and 5 are practically equiv- 


$Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable with earlier data. 
alent to former class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. 

tRevised series. Measuring and dispensing a ‘oil, grease, and other,” revised beginning January 1936; figures not shown on p. 49 of the October 1937 Survey will 
appear in a subsequent issue. Steam, power, centrifugal, and rotary pumps for the — 1931-37; revisions not shown on p. 49 of the May 1938 Survey will be given in 
& subsequent issue. Data on steel shelving revised beginning January 1936; data not shown on p. 89 of the March 1938 Survey will appear in a subsequent issue. The in- 


crease from 20 to 22 in the number of manufacturers reporting steel shelving has affected the comparability of the series to only a slight extent. 
{Data are for 46 identical manufactures; beginning January 1938 data are available for 21 additional small concerns. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
aged with comhauety notes = references eaeen | — rat 2 ae i ae - A pe 
to the sources of the data may be found in the . | | , Novem- ecem- ebru- - ; 
1986 Supplement to the Survey. | June June | July August Be ioe ber hae | January ary March | April | May 
METALS AND MANUFACTURES—Continued 
| | l 
NONFERROUS METALS AND | 
PRODUCTS 
Metals 
Aluminum: . = 2 Pee 
Imports, bauxite. .............---- long tons..| 34,522 | 35,734 | 51,026 | 23,857 46,161 55,179 | 51, 141 57, 523 51, 448 44,058 | 69, 097 36, 361 29, 110 
Price, scrap, cast (N. Y.)-..------ dol. per Ib_- . 0492 . 1252 . 1238 . 1265 . 1283 . 1136 . 0893 . 0875 . 0875 .0870 | =. 0784 . 0634 . 0584 
_— (white-base antifriction odes | 
metals 
— ? ee lt , 215 2, 593 2, 099 2, 387 2, 159 1, 797 1, 538 1, 344 1, 382 1, 177 1, 510 1, 234 1, 106 
Consumed in own ee SEES: ad... 345 586 516 777 560 513 402 358 269 233 390 370 329 
= sacaimma bi Ree SN do-.-.| 881 2, 007 1, 584 1,610 1, 599 1, 283 1, 136 986 1, 113 944 1, 120 863 776 
Coppe 
al refined and manufactured_short tons. | 33,102 | 25,927 32,241 | 26,473 | 25,142 | 32,743 | 28, 361 30, 343 | 23,854 | 27,883 | 29,503 | 44,555 | 29,385 
| ETSI. aE do_...| 19,818 | 19,657 | 31,7385 | 22,946 | 15,591 18,866 | 20,547 | 26,672 19, 832 16, 004 19, 187 18,578 | 15, 241 
For smelting, refining, and export_...do--- 18, 634 15,942 | 29,161 | 20,867 | 15,341 15, 541 18,828 | 23,175 18, 560 13, 163 | 16, 631 15, 591 12, 575 
Product of Cuba and the Philippine Is- "i . , is 
OS REA RTE short tons_- 36 2, 538 1, 508 1, 967 50 1, 995 109 1, 951 88 1, 978 1, 995 1, 974 1, 976 
|" SS ee: | “SRE 1, 148 1,177 1, 067 112 200 1, 331 1, 610 1, 545 1, 184 863 561 1,014 690 
Price, qiestaclytis 2 Se dol. per Ib-_- . 0878 . 1378 . 1378 . 1378 . 1353 . 1184 . 1080 - 1001 . 1020 . 0978 . 0978 . 0978 . 0938 
Production:* 
Mine or smelter (incl. custom intake) : 
short tons..| 37,642 }| 89,882 85,243 | 90,047 | 83,806 | 80,437 | 69,446] 61,756 | 58,760} 50,704} 56,199 | 50,941 | 7 49, 125 
EE eee a ere ene do....| 32,465 86, 016 79, 611 82, 835 90, 982 87, 030 75, 790 60, 463 70, 487 59, oo 61, 117 55, 749 47, 300 
Deliveries, refined, total*® 43,303 | 83,581 | 72,890 | 74,392] 72,845 |} 48,440 | 37,025 | 22,788 | 30,705 | 32, 28 44,576 ; 42,871 | 33,154 
— 32, 863 | 77,725 | 67,356 | 68,019 | 66,229} 43 742] 33,892 18,660 | 24,881 33, 434 31,684 | 28, 044 
Se : 10, 440 5, 856 5, 534 6, 373 6, 616 4, 698 3, 133 4, 128 5, 824 ‘ 11,142 | 11, 187 5, 110 
eae, on ae end of month*®__......_- “do....| 358,971 | 111,020 | 117,741 | 126,184 | 144, 321 182,911 | 221,676 | 259,351 299, 133 | 326, 244 | 342,785 | 355, 663 | 369, 809 
Lead: | 
Imports of ore, concentrat igs, bars, etc. 
- ties nent tons..| 1,726 683 | 1,710) 1,567 1, 383 1,473 | 2073] 4,745] 2,915 1,486} 1,401} 2,727] 3,263 
Ore 
Fasten. lead content of domestic ore. e.- ...| 27,584 | 41,629 | 38,872] 38,719 | 40,993 | 49 415 | 40,922 | 40,764 | 34,429 | 30,645 | 34,890 | 31,908 | 30,726 
Shipments, Joplin district--........-- --| 1.902 5, 427 4, 602 4, 465 6, 129 6, 472 4, 710 8, 265 3, 370 5, 427 5, 052 | 6, 432 4, 108 
Re fin ed: | | 
Price, wholesale, pig, desilverized (N. Y.) | 
dol. perIb..| .0415] .0600/ .0600| .0645| .0640| 574 | .0503/ .0488| .0487| 0463) .0450| 0450 | —. 0440 
Production from domestic em tons..| 33,992 | 37,321 | 42,480 | 42,460 | 37,989 | 45112 | 42,892 | 47,423 | 37,651 | 33,555 | 35,129 | 37,997 | 31,918 
Shipments, reported__......-...-.---- do....| 35,343 | 42,710 | 47,727 | 54,551 | 53,850 | 39 2992 | 33,853 | 34,020 | 34,923 | 30,135 | 31,052 | 25,952 | 26,011 
Stocks, end of month............---- do___.| 163, 346 | 113, 370 | 111,103 | 108,518 | 90,742 100, 646 113, 573 | 129,131 | 183,401 | 138, 134 | 143,511 | 156,715 | 163, 723 
Tin: | 
Consumption {m manufacture of tin and 
SO” See --long tons..| 1,730 3, 260 3, 330 3, 460 3, 560 2, 200 2, 160 1, 810 1,560 | 1,980 2, 090 2, 220 2, 030 
[aaa do...-| 4, 205 6,645 | 4,980 | 7,580] 8,245 8 210 5, 195 5, 020 5, 550 4,420} 4,555 3, 745 4, 275 
Imports, bars, blocks, ete_........----- do 4, 561 6, 344 6, 558 6, 312 6, 158 8 179 7, 338 8, 023 3, 333 5, 054 4, 266 3, 685 3, 628 
Price, Straits (N. Y.)........---- dol. per Ib..|  . 4035 - 5584 - 5931 - 5940 - 5862 5146 . 4330 . 4285 4152 . 4127 4115 . 3834 . 3684 
Stocks, end of month: 
World, visible supply.......---- long tons..| 29,061 } 23,201 | 25,646 | 26,016 | 23,014 | 99 965 | 24,389 | 27,044 | 27,101 | 25,261 | 29,125 | 30,606 | 27,909 
» |” ee a... 4, 247 4, 810 6, 193 5, 850 3, 538 3, 280 5, 285 6, 385 4, 866 5, 116 4, 458 4, 447 3, 679 
ine: , 
Ore, Joplin district: ra 
ee short tons_.| 18,079 | 35,044 | 46,524 | 36,839 | 40,705 | 45 999 | 30,463 | 39,448 | 30,914 | 32,994 | 30,749 | 34,716 | 22,923 
Stocks, end of month...-_..-.----.--- do 27,430 | 20,624 | 11,070 | 15,451 | 15,926) 49’ 563 | 21,990 | 15,382 | 15,028] 13,954 | 19,401 | 21,949 | 23, 431 
Price, prime, western (St. L.)_...dol. per Ib_- . 0413 . 0675 . 0692 . 0719 - 0719 0609 . 0563 . 0501 . 0500 . 0481 . 0442 . 0414 . 0404 
Production, slab, at primary smelters 
short tons__| 30,799 | 50,526 | 49,181 | 48,300 | 50,027 | 59 645 | 49,393 | 51,474 | 48,687 | 41,146 | 43,399 | 38,035 | 37, 510 
Retorts in operation, end of mo._..number_.| 26, 437 | 44,186 | 46,199 | 50,163 | 51,809 | 59'394 | 49,511 | 48,812 | 42,423 | 39,267 | 36,466 | 34,691 | 31,525 
es. EES short tons..| 29,248 [| 50,219 | 49,701 | 50,643 | 47,737 | 49/345 | 32,676 | 28,675 | 24,931 | 22,097 | 33, 528 20,806 | 24, 628 
i do....| 29,248 [| 50,219 | 49,701 | 50,643 | 47,737 | 49.345 | 32,676 | 28,675 | 24,911 | 22,097 | 33,528 | 20,806 | 24, 628 
Stocks, refinery, end of mo..-.....---.- do....| 149,671 J 14,081 | 13,561 | 11,227] 13,517 | 95° g17 | 42,534 | 65,333 | 7 89,089 | 108, 138 | 118,009 | 135, 238 | 148, 120 






















































| _ SER aera See: kilowatts__ 988 8, 290 3, 440 4, 134 1, 660 1, 244 1,849 1, 738 2, 147 1,118 | 2320] 1,507 612 
| TES: thous. of dol_- 74 547 257 255 102 84 154 131 167 85 | 144 | 27 30 
Electrical goods, new orders (quarterly) | 
thous. of dol._} 157,315 } 260, 836 |.........]-----...- oe eee CS) Sl ee Senilekeds © ASE. oooh 
Laminated phenolic products, shipments 
thous. of dol_- 587 1, 190 1, 135 1, 042 1, 179 1, 112 849 728 614 594 626 | 579 582 
Motors (1-200 H. P.): | 
ata (shipments): } 
eee ane anarie thous. of dol__|--.------] 3,560 | 3,222] 3,334] 3,083) 3,320] 2,229] 2,802 1, 824 1,722] 2,041] 1,864 1, 704 
PI eerie cnke nactnainomioe cine “eis EASES: 1, 038 793 769 743 810 713 847 532 474 483 | $58 438 
Orders, new: | 
: ee cs niche clinsinteeninkimte do... naeicmtawtte 3, 642 2, 951 3, 176 3, 014 2, 836 1, 967 2, 216 1, 557 1, 755 2, 011 1,811 1,710 
* Shi aa of ae 984 655 481 741 560 468 434 377 344 478 372 368 
Power cables, paper insulated, shipments: 
dg Gikdinéinmsnsenaamanwenscs thous. of ft__ 52: 884 998 1,107 861 1,010 573 521 301 501 781 560 497 
Valu —_ LEE SRT. thous. of dol_- 765 1, 295 1, 370 1, 527 1,321 1, 376 749 496 391 515 756 629 630 
Power ~~ epnaaetied equipment, new orders: 
Indoo' dollars._| 68,418 | 123,697 | 141,314 | 127,128 | 114,016 | 147, 287 93,792 | 99,975 | 119, 234 | 139, 523 81, 964 77, 493 93, 838 
Outdoor aE do....| 123,697 | 433, 219 | 497,890 | 361,758 | 347,448 | 215,357 | 395,411 | 228,940 | 154,848 | 158,552 | 141,620 | 274,115 | 261,799 
Ranges, electric, billed salest___.. ous. of dol... 1,610 3, 092 2, 271 1,840 2,019 1, 644 1,025 982 1, 436 1,692 | 15,420 1, 999 1,825 
Refrigerators, household, sales__....__ number__| 14,796 | 267,770 | 192,906 | 120,543 | 82,688 | 67,857 | 89,739 | 109,542 | 104,984 | 145,094 | 174,332 | 212,884 | 179, 189 
Vacuum cleaners, shipments: | 
Floor cleaners.............------------- ta, 102,153 | 83,725 | 88,456 | 110,080 | 101,376 | 88,974} 91,059 | 96,615 | 77,867 | 102,954 | 84,925 | 74, 238 
MR a) : ona Rae oa a, Pao” 34,386 | 27,508 | 27,786 | 28,944] 29,934] 29,806 | 26,751 | 21,512 | 22,545 | 32,589 | 27,174 | 20, 428 
ulcan r° } | 
Consumption of fiber paper... --.- thous. of Ib_. 1, 152 2, 809 2, 509 2, 471 2, 137 2, 243 1, 804 1, 462 1, 235 1, 282 1,486 | 1,470 | 1, 328 
_ «a aE: thous. of dol_. 274 620 520 517 503 479 350 304 283 258 ' * 278 | 285 272 
r Revised. 


*New series. For data on production, deliveries, and stocks of copper for period 1934-37, see table 26, p. 20 of the July 1937 issue. These data differ from the figures 
shown on p. 123 of the 1936 Supplement, for which monthly data for 1935 and 1936 were given in table 27, p. Pi ‘of the J uly 1937 issue. 

Revised series. Data on industrial electric furnaces revised by the Industrial Furnace Manu, acturers’ Association, Inc.: data formerly collected by the National Electrical 
Manufacturers’ Association. The present series (available beginning January 1936) is based on the reports of 12 manufacturers which represent 85 to 95 percent of totul sales 
of electric furnaces for industrial purposes. Data not shown on p. 50 of the November 1937 Survey, will appear in the 1938 Supplement to the Survey. 

1 For 2 additional companies which started reporting in March 1938, sales for the first 3 months of 1938 are included in the March figure. 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
ag og with “pp ey notes Fg ey mie ——— J} a Sa 
to the sources of the data may be found in the Septem- Novem-| Decem-| Janu- Tebru- 
1936 Supplement to the Survey. June | June | July | August |"°PO™" | October |“ Ser —" ’ pon "an March | April | May 
METALS AND MANUFACTURES—Continued 
= : ee LAS el ws : a a omnes 
NONFERROUS METALS AND 
PRODUCTS— Continued | 
Miscellaneous Products | 
Brass and bronze (ingots and billets): | 
pS EEE Ee net tons_. 3, 800 6,584 | 7,087 7,115 6, 683 5, 430 3, 805 3, 946 2,77 2, 756 3, 305 2, 734 2, 782 
ae yee _ - ee do.-..| 15,864 | 15,784 17,542 | 22,311 | 18,641 | 15,557) 13,936 | 11,276 | 12,821 11,935 | 10,488 9, 703 8, 745 
umbing fixtures, brass: 
hg ge manage ga of pleces_- 1, 347 1,650 | 1,410 1, 566 1, 420 1, 213 925 660 939 970 1, 360 1, 297 1, 323 
adiators, > ‘i ; 
Heating elements only, without cabinets or } 
grilles_._......thous. of sq. ft. heating surf-__| 46 41 41 90 90 64 58 35 22 18 25 | 26 52 
Including heating elements, cabinets, & | 
grilles_.__..- thous. of sq. ft. heating surf__| 342 461 361 424 484 484 411 251 199 173 256 259 309 
age voy Tong Loengeme a per Ip__| . 156 . 198 . 198 . 198 . 196 - 190 .178 .174 .173 . 166 . 165 . 164 . 161 
re clo . bronze, an ; | 
Oraete, DW eas thous. of sq. ft__| 378 236 336 320 285 277 174 287 300 320 334 272 308 
Orders, unfilled, end of mo----.--.----- 0... | 623 1, 176 1,010 876 793 653 548 577 629 642 660 617 591 
Ui do... Ch 455 493 431 426 402 288 264 241 293 344) (1) () 
Psion cas a pannwaricasnananess do...-| 345 467 512 453 376 407 75 225 249 | 302 331 307 328 
Stocks, end of month..................- do----| 645 698 654 633 637 650 7 678 668 | 647 652 | 673 642 
PAPER AND PRINTING 
WOOD PULP | | | 
| } | | 
Consumption and shipments:t e | 
‘Total, Gt GtGGee.... ...--..nccncnce- short tons_.| 428, 283 J 565, 297 | 564, 125 | 580,771 | 554,473 | 509,495 | 439, 141 | 387,110 | 412, 487 | 416, 683 | 464,306 | 428, 268 |r 431, 461 

ON TERI LEAL AD ATI: do....| 101,082 J 137, 699 | 130, 322 | 131, 288 | 123,933 | 122, 336 115, 399 | 110,932 | 109,002 | 100,910 | 112, 371 | 99,147 | 103,961 

re ee ee do....| 175,258 f 189,420 | 203, 152 | 217,376 | 206,582 | 192,825 | 148,933 | 122,820 | 147,850 | 154,086 | 177,707 | 169, 264 | 173, 986 

Co do...- 3le | 192, 585 | 194, 318 | 186, 796 | 161, 437 | 146, 135 | 127,866 | 126,156 | 133,299 | 140, 243 | 129, 487 |r 126, 089 
| | ESE eS ae Ce... 1 | 125,411 122, 629 | 122,296 | 101,781 | 94,481 | 82,375 | 79,765 | 86,301 | 88,074 81,148 | 75,252 
Dy ee Saas as. | 67,174 | 71,679 | 64,500 | 59,656 | 51,654 | 45,491 | 46, 391 | 46,998 | 52,169 | 48,339 | * 50, 837 

, -_ SS EE NE ee I do...-| 26,630 | 40,440 | 38,066 | 37,789 | 37,162 | 32,897 | 28,674 | 25,492 | 29,479 | 28, 388 33,985 | 30,370 | 27, 425 
mports: 
pnt wancniccueeeucacancane do__- | 130, 181 f 240, 309 | 202, 136 | 201,019 | 187,225 | 183,139 | 188,271 | 161,576 | 131,609 | 118,641 | 83,834 | 65,992 | 114,881 

ni APES AONE do....| 143,377 | 19,713 | 24,561 | 15,504 15,300 | 17,732 19,351 | 15,645 | 14,523 | 12, 598 10, 614 12,656 | 9, 982 
roduction: | | 
pi ee ee amr do....| 422,193 | 578,779 | 561, 114 575, 158 | 536,156 | 526,881 | 465,038 | 406,114 | 426,182 | 428,893 | 478, 380 | 437,603 | 438, 157 

Ee ane do....| 95,855 | 147, 638 | 124, 535 116, 782 | 107,128 | 112,825 | 120,895 | 118,364 | 116,392 | 107,363 | 119,710 | 110,732 | 110, 178 

i sae ee do....| 176, 254 | 193,060 | 204, 599 219, 611 | 208,587 | 194,717 | 151,299 | 122,827 | 148,572 | 157,765 | 175,908 | 167,113 | 177, 140 

ES aaa do....| 123, 389 f 197,347 | 193,698 | 199,991 | 183,384 | 185,887 | 163,671 | 138,721 | 132,330 | 135,475 | 148,596 | 128,622 | 123,874 
| |. Seas E Rene arene do_...| 74,350 J 128,064 | 125, 442 129, 444 | 117,024 | 119,922 | 107, 502 88,872 | 84,317 | 85,253 | 93,352 | 80,283 78,677 
NII a edu nonad caecum do....| 49,039 69, 283 68,256 | 70,547 | 66,360 65, 965 56, 169 49, 849 48, 013 | 50,222 | 55,244 | 48,339 45, 197 

‘ ge pe Paes Peon ea ae do....| 26,695 | 40,734 | 38,282 | 38,774 37,057 | 33,452 | 29,173 | 26,202 | 28,888 | 28,200 34,166 | 31,136 | 26,965 
tocks, end of month: | | 
GREE, BE coeiceocanvanowcuewwes do....| 249, 784 } 164, 619 161, 609 | 155,996 | 137,679 | 155,066 | 180,858 | 199,862 | 213,557 | 225,767 | 239,842 | 249,177 | 255, 874 

EET ES A do....| 89,807 | 89,731 | 83,944 69,438 | 52,633 | 43,122 | 48,618] 56,050! 63,440/ 69,893 | 77,232 | 88,817 95,034 

EE aon cenenancdanansnndeersoase do....| 25, 901 11, 348 12,795 | 15,080 | 17,035 | 18,927 | 21,293 | 21,300 22, 022 } 25,701 | 23,902; 21,751 | 24,905 

a Se eae eee do....| 128,481 } 60,567 | 61,680 | 67,353 | 63,941 | 88,391 | 105,927 | 116,782 | 122,956 | 125, 132 | 133,485 | 132,620 | 130, 405 
BICGONOd... .. 2 ois a~enennseennsen~ do...-| 88,155 | 38,480 | 38,511 | 45,316 | 40,044 | 58,185 | 71,206 | 77,703 | 82,255 81,207 | 86,485 | 85,620 | 89,045 
eee do..-.| 40,326 22, 087 | 23, 169 | 22,037 23,897 | 30, 206 | 34,721 | 39,079 | 40,701 43, 925 47, 000 47,000 | 41, 360 

; oda... EEE Rr eee eee nay Ane Ge.... 5, 595 2,973 | 3,190 4,175 } 4, 070 | 4,626) 5,020 5,739 | 5,139 5, 401 5, 223 5, 989 5, 530 
Price, sulphite, unbleached. ---- dol. per 100 Ib_- 2. 38 3. 65 | 3.75 3.75 | 3.75 | 3. 66 | 3. 50 3.31 | 2 88 2. 88 2.79 2. 60 | 2. 53 
| | | | | 
Total paper: PAPER | 
Paper, incl. newsprint and paperboard: ft | 
oem yh Se a ae 1 tenmnnce 1,035,427 | 915,405 | 936,051 | 981,009 | 847,350 | 713,065 | 682,916 | 697,627 | 728, 269 853,128 "770,139 | 745, 044 
Paper, excl. newsprint and paperboard: } | | | 
RGME: DOW oon nacaseuescennsex short tons..|....----- 509,775 | 410,353 | 424,196 | 489,152 | 392,878 | 327,302 | 352,908 | 374,580 | 383,488 | 461,497 |7 399,891 | 388, 594 
Sea Ona Sa PES 576,045 | 490,479 | 490,453 | 555,186 | 434,379 | 360,913 | 358,554 | 356.992 | 384,664 | 466,712 408, 230 | 390, 469 
PR grrr evan wckou cake cvwecesease Ce Sa 568, 423 | 471,434 | 458,962 | 535,360 | 421,349 | 347,862 | 366,177 | 377,105 | 386,775 | 462,874 |7 402,710 | 379, 166 
ook paper: | } } } 

Cenked pape: 
a a eae toes coms 15, 239 13, 940 14,713 | 18, 238 15, 524 13, 712 12, 980 14, 079 14, 847 15, 419 13, 840 12, 902 
Orders, unfilled, end of mo------.-- do....|......---] 5,555] 5,012] 4,319] 4,661 | 2,716 2, 361 2, 172 1,901 2,824 | 2,752) 2,493 2, 194 
Production-.....--- eee eee , SS eS 19,432 | 17,770 | 17,500} 18,752 | 17,462 | 15, 242 14,847 | 13,872 13,882 | 15,890 14,600 13, 256 

Percent of potential capacity........--.|----.---- 84.3 | 77.1 | 75.9 70. 2 | 62.8 | 54.9 53.4 50.8 55.0 56. 0 52.5 | 49.2 
as Short tons. -}-.....-- 18,514 | 16,902 | 15,542] 19,404] 17,582] 14,951 | 14,522 | 15,538 | 14,748 | 15,918 | 15,115 | 13,761 
a OP MONE ns0250< 5... ae See 11, 747 12,615 | 14,514 14, 581 14,408 | 14,699 14,707 | 13,033 13, 042 12, 108 11,623 | 11,118 

Uncoated paper: | | } | 
eae ee OOicccfescceens 99,311 | 80,065 | 83, 663 90, 765 | 81,411 | 76,257 | 74,408 | 77,685 79, 686 } 92,528 | 77,397 | 74,043 
gg Se nt eect 69,730 | 54,231 | 49, 801 45,725 | 37,910 | 34,760 | 34,020! 30,521 31,828 | 34,512 30,373 | 30,065 

rice, wholesale, ‘‘B’’ grade, English fin- | | | 
ish, white, f. 0. b. mills..dol. per 100 Ib__| 6. 00 6. 25 | 6. 25 6. 25 | 6. 25 | 6.13 6. 00 6. 00 6. 00 6 00 6. 00 6. 00 6. 00 
Production.....--- saccescae --Short tons-.|----.---- 109, 543 | 103,410 | 99,714 98,823 | 88,570 | 30,388 | 74,616 77, 076 77,014 | 92,777 | 86,557 | 77,848 
Percent of potential) capacity... -..--.---- | civceceed 94.5 | 87.6 | 8A. 1 85.7 | 74.4 | 67.6 | 62.7 65.7 73.0 77.0 | 74.5 66.7 
Shipmantt........cocccescsa5e short tons-.|--.-..--- 107, 324 | 95,958 | 91,431 | 95,779 | 90,105 | 79,284 | 76,293 | 80,693 | 77,350 | 92,028 | 82,493 | 75,399 
Stocks, end of month-.-......_-.-.-.- a Eee 90, 528 | 95,199 | 104,376 | 107,426 | 106,295 | 107,436 | 104,309 | 99,866 | 98,645 | 99,229 | 103,448 | 106, 067 
Fine paper: } | } | | 

co Sh a CRE ee ae eee do....| aaa 38,999 | 26, 247 25,749 | 34,697 | 25,152 23, 449 30, 647 30.189 | 28,877 | 36,133 29, 530 27,679 

Orders, unfilled, end of mo._......--- | ORES ee 26 280 | 20,978 | 15191 10,687 | 8,467| 7,721 | 9,996 10,709 | 9,787! 9,420 9, 315 8, 113 

ee eee i ees 45,368 | 34,220 | 36,218 | 40,948 | 31,025 | 25,357 | 29,995 | 27,031 | 29,341 | 36,861 | 30,333 | 30, 393 

eee ae (eee, eee 32, 653 32. 008 40, 417 | 28, 646 24,619 | 29,339 30, 853 31, 024 } 38, 147 29, S16 28, 961 

woe rn Ree ees 69, 279 69, 509 73, 504 73, 430 76,392 | 71,005 | 77,778 72, 672 | 71,723 | 70,119 | 70,512 72, 290 
rapping paper: 

WE ERE aocncccceuicnedonecnesaus aad data 185, 604 | 136,379 | 139,501 | 160,015 | 127, 696 | 91,817 114,427 | 114,784 122, 169 | 159, 520 | 129, 967 131, 390 

Orders, unfilled, end of mo Oe 123, 420 | 101,208 | 86,668 | 69,060 | 62,286 | 51,424 | 53,665 | 50,637 | 48,614 | 47,458 | 57,468 | 51,479 

EE ERAT oe 211,436 | 165,597 | 162,717 | 185,049 | 140, 536 105, 750 116, 330 | 104,369 | 125,371 | 159,596 | 131,176 | 151,612 

ES REE ETS REE ; ra se clipes 206, 864 | 158,991 | 153,744 | 180,394 | 135,729 | 102, 129 119, 381 | 113,403 | 125,569 | 161,506 | 132,176 | 128,869 

Stocks, end of month (a eee 108, 129 | 113,393 | 120,908 | 123,660 | 127,754 | 131,389 | 127,713 | 124,485 | 123,581 | 122, 613 | 122,098 | 124,856 

r Revised. 

See note marked ‘‘{’’ on next page. 1 Discontinued by reporting source. e@ Comprises pulp used in the producing mills and shipments to the market. 


tRevised series. Data on production of wood pulp have been revised beginning 1932, and consumption and shipments and stocks, beginning 1934. Production data 
not shown on p. 51 of the April 1938 issue, and shipments and consumption, and stocks, prior to March 1937 not shown on p. 51 of the May 1938 Survey, will appear in a sub- 
sequent issue. In the above presentation the data are all raised to estimated industry totals on the basis of an identical sample of 152 mills; heretofore, only the data on 
production and consumption and shipments have been raised. For production, the estimated industry totals have been —. ied by the compilers, and for consumption 
and shipments, and stocks, the sample data have been adjusted to the raised production figures by the Survey of Current Business. Consumption and shipments, and 
stocks, as shown here supersede the data shown in the April 1938 Survey. ‘This revision was occasioned by the use ofan improved method of adjustment. Data are restricted 
to the items specified, with no ——— made to estimate semichemical pu!p or screenings. Data on chemical and ground-wood imports have been revised beginning January 
1935; revisions not shown on p. 5! of the December 1937 Survey will appear in a subsequent issue. Data on total paper, total paper excluding newsprint and paperboard, 


and book paper have been revised beginning 1934. Revisions not shown on p. 51 of the May 1938 Survey will appear in a subsequent issue. Sales of nonferrous metal con- 
vection type radiators revised beginning January 1935; data not shown on p. 51 of the February 1938 issue will appear in the 1938 Supplement. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
og od with wp preyed notes = eae ee —_— wenn —— _ $$ 
to the sources of the data may be foun the Septem- Novem-}| Decem-| Janu- | Febru- ree eal Ue J 
1936 Supplement to the Survey June June | July | August October | ber | ber | ary | ary March | April | May 
PAPER AND PRINTING—Continued 
PAPER--Continued | | | | | | 
Newsprint: | | j | 
Canada: } | | | | 
Re Re short tons__|___- 306, 646 | 305,163 | 283,128 | 308,655 | 302,325 | 315,642 | 308,742 | 169,509 | 139,724 | 203,729 | 186,727 | 209, 069 
GEEZER DERE do-_.--| 201, 694 | 312, 165 | 316, 194 | 319,876 | 312,220 | 315,477 | 302,878 | 203,295 | 222,500 | 202,601 | 224,604 | 200, 794 | 207, 678 
Shipments from mills. ............-.- do...-| 208, 476 | 303,632 | 293,671 | 326, 222 | 300,815 | 338, 215 | 357,249 | 355, 257 | 159,107 | 172,906 | 182,687 | 214, 182 | 193, 288 
Stocks, at mills, end of mo... -.--.--.- do___.| 182,226 | 154,382 | 176,905 | 170,559 | 181,964 | 159,226 | 104,864 | 43,002 | 106,394 | 146,089 | 188,006 | 174,618 | 189, 008 
United States: 
Consumption by publisherst-_-...-.-- do....| 159,199 | 189,297 | 170,455 | 178,338 | 183,360 | 208,278 | 180,473 | 187,048 | 169,922 | 156,475 | 174,971 | 173,638 | 176, 600 
EEL EET TATE do....| 172,525 | 288,201 | 302,982 | 260,158 | 303,351 | 298, 560 | 299, 561 | 305,802 | 184,761 | 123, 289 | 152, 507 | 195,750 | 210, 521 
Price, rolls, contract, destination (N. Y. 
eae dol. per short ton_-. 50. 00 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 50. 00 50. 00 50. 00 50. 00 50. 00 
Production$_--_-_-- SRLS short tons_.| 65,382 | 78,500 | 78.205 80,311 77,732 | 78,352 | 80,145 | 79,537 | 72,514 61,357] 67,864] 58,836] 68,001 
Shipments from mills_.-........----- do....| 66, 204 76, 255 79, 759 75, 724 73, 931 72, 127 $3, 743 88, 339 62, 829 62, 480 66, 138 57, 348 66, 197 
Stocks, end of month: 
IRS inca cinasincneciceantiinaiee ieisipaioule do....| 28,997 | 14,644 | 13,089 | 17,676 | 21,467 | 27,693 | 23,907 | 16,239 | 25,924; 24,801 | 26,527] 28,015 29,819 
OS EES do_.._| 324,956 | 208, 597 | 344,147 | 380,070 | 421,765 | 450,761 | 492,150 | 543,861 | 521,411 | 464,691 | 406,622 | 379,439 | 343, 149 
In transit to publishersf_..........- do....| 24,401 50,550 | 52,964 | 55,769 | 59,489 | 57,357 | 62,852 69,545 | 38,471 | 38,970] 32,282] 29,285] 34,908 
Paperboard: 
onsumption, waste paper_.......-..-- __ ae Ge <_ 287, 504 | 274,463 | 287,443 | 287,858 | 256,162 | 218,189 | 196,231 | 203,424 | 215,047 | 243,571 | 224,715 | 210,117 
EEE do_...|___..-_--] 329, 244 | 331,375 | 348.685 | 324,216 | 315,122 | 256,081 | 243,992 | 269,367 | 273,651 | 317,472 | 302,921 | 281, 401 
Orders, unfilled, end of mo_.........-.- _ eS ae _-] 146,138 | 143,401 | 129,745 | 108,467 | 88,775 | 75,683 | 75,994 | 79,595 | 72,832 | 74,137 | 75,296 | 76,701 
eS EE EL ISTE RET LT SS do__..|_....----] 380,882 | 346,721 | 365,287 | 348,091 | 334,619 | 272.007 | 244,825 268, 121 | 282, 248 | 318, 552 | 303,073 | 286, 574 
| aa eS Haare 80. 5 71.0 75.7 71.5 68. 5 56. 2 48.2 | 54.7 59.8 59.8 | 58.7 57.4 
Stocks of waste paper, end of month: | 
eee ee short tons_-|......-..] 257, 185 | 254, 554 | 258,064 | 277,797 | 203,818 | 204,122 | 322,435 | 331,582 | 325, 166 | 333, 218 | 319,816 | 318, 698 
PAPER PRODUCTS | | | | 
Abrasive paper and cloth, shipments: H | j 
EE RE reams..| 58, 896 81,397 | 78, 200 65, 956 67, 422 70, 733 56, 650 40, 095 | 54,124 | 53,389 67, 764 68,125 | 62, 530 
|) eS eae ee (‘) 8,556 | 8, 498 7,711 7, 724 6,077 8, 487 6,339 | 6,633 | 6,616 1) () } () 
Paperboard shipping boxes: ft | | } | 
Shipments, total..........-... mills. of sq. ft__}-..__--- 2, 559 | 2,363 | 2,457 2, 563 2, 579 2, 076 1,753} 1,82 | 1, 909 2, 272 2,004 2, 041 
l= Se 2,324} 2,140 2, 221 2 331 2, 364 1,918 1,619 | 1,691] 1,768 2,117 | 1,870 | 1,891 
eS EET Ee ee 235 | 223 236 | 232 | 215 159 133 | 134 141 | 156 | 134 | 150 
| | | 
PRINTING | | | | | 
Blank forms, new orders----.---- thous. of sets..| 102,344 ] 115,141 | 91,805 | 106,989 | 111,485 | 109,633 | 105,656 | 104,379 | 91,207 | 90,496 | 103,696 | 102,684 | 104, 537 
Book publication, total___._.--- no. of editions._|-.._.-- 689 846 826 942 | 1,183 G85 930 | 1,071 | 895 960 1, 036 | 778 
Cb, SEER SS Ses 580 741 702 831 | 1, 023 864 759 | 887 | 751 841 884 | 652 
BT I 5 cenccreccccotnerinins mtesnion amma VS Se 109 | 105 124 111 « 360 12] 171 | 184 | 144 119 152 | 126 
Operations (productive activity) ...1923=100_.|_..._-- 95 | 90 96 100 | 102 102 100 | 93 | 93 92 | 88 87 
Sales books, new orders__.----- thous. of books.-_| 16, 285 16,633 ! 16, 506 16,697 | 16,049 | 16,741 | 15,662 |- 14,724! 14,434 1 13,742 14,972 | 14,221 | 16.220 

















RUBBER AND RUBBER PRODUCTS 






























































CRUDE AND SCRAP RUBBER | | | 
Crude: | | 
Consumption, totaltf_.........-..- long tons._| 30,629 | 51,798 | 43,650 | 41,456 | 43,893 | 38,707 | 33,984 | 20,160 | 29,429 | 23,868 | 30,487 | 27,984 | 28,947 
For tires and tubesf_.._...-.....--..- as eae 37,002 | 90,380 |.......... wi, tj) nel eee oa a ee va OUR OG cc oko ae ones 
Imports, total, including latex. __.___- i... 49,635 | 43,414 | 49,820] 657,024 | 53,120) 54,043 | 69,810 | 45,384 41,064 | 42,571 | 31,932 28,108 
Price, smoked sheets (N. Y.)_---- dol. per Ib_- . 193 . 189 . 184 . 186 . 163 . 146 151 . 146 . 146 . 136 . 118 116 
i, eee long tons_- 95,000 | 111,000 | 102,000 | 106,000 | 98,000 | 93,000 | 92,000 | 80,000 | 81,000 | 81,000 | 86,000 | 68,000 
Btocks, world, end of monthf----.----- do_._- 434, 2£ 445, 782 | 457,462 | 470,768 | 479,398 | 493, 266 | 545,533 | 551,632 | 569,242 | 591,968 | 593,340 | 577, 063 
OS "eS ees do___- 125, 000 | 144,000 | 140,000 | 141,000 | 135,000 | 127,000 | 135,000 | 113,000 | 108,000 | 109,000 | 114,000 | * 94,000 
For United States_-_..............- do....| 32. 07§ 57,215 | 75,779 | 80,439 | 83,288 | 80,653 | 81,302] 63,099 | 57,356 | 47,459 | 41,882 32, 859 
London and Liverpool...........--- do._..| 92,312] 43,427] 42,175 | 45,211 |} 49,807] 651,982 64,857] 57,785 | 62,108 | 71,516 | 76,617 87, 215 
EEE: do__.-} 94,028 | 93,630 | 88,046 | 92,661 | 87,579 | 85,865 | 84,657 | 90,548 | 98,157 | 94,250] 99, 287 : 86, 036 
oe Sa do.__.| 305,612 | 172,193 | 171,561 | 179,590 | 192,382 | 206,601 | 226,752 | 262,200 | 278,367 | 295,476 | 307,064 | 310,950 | 309, 812 
Reclaimed rubber:tt | 
eee do....| 8,274 14.414 | 11,924 | 13,227; 13,681 12, 234 9,703 | 7,674 | 6,673] 7,238 8, 471 7, 480 8, 009 
| | Ser do_..-| 7,584] 16.052] 16,241! 16,543] 16,410] 15,849] 12,406 10,815 | 7,467 | 6,012 6, 875 §, 597 6, 866 
Stocks, end of month. _._.....-....---- do._..] 21,040 | 14,535} 17,992] 19,706 | 21,597 | 23,672 | 24,620 | 26,260 | 27,179 | 26,431 | 25,432] 23,339 | 22,275 
Scrap rubber: | 
Consumption by reclaimers (quar.)_..do_.__|--.------ 45, 495 |.--...-.-| --------- a a ae | WN Foc scnnmckall: ot Ses ae 
TIRES AND TUBES} | | | | | 
Pneumatic casings: | 
Tee thousands__| 3,112 5, 339 4, 292 4, 049 4,455 3, 980 3, 111 2,952 | 2,776 2, 238 2; 792 2,706 | * 2,726 
ea do....| 4,025 5, 389 5, 190 4, 930 3, 537 3, 940 3,771 | 3,153 2,500 | 2,359 2, 891 3,199 | * 3,370 
| ene pie Seer me... () 5, 297 5,112 4, 849 3. 473 3, 859 3,864 | 3,053 | ‘) (@) (4) 1) (!) 
Stocks, end of month_-_-_-.-.........-- do....| | 8,812] 12,529] 11,654] 10,813 | 11,615 | 11,644 10,963 | 10,776 | 10,988 | 10,833} 10,820] 10,317} * 9,747 
Inner tubes: | } 
i cael do....| 2,680 4, 716 4,019 4, 129 4, 290 3, 719 2, 822 2,349 | 2,418 2, 132 2, 475 2,142 | 2,230 
PE, BOONE |. nn cccccadaccnscnecene do....| 3,571 5,027 5, 046 4. 852 3, 177 3, 518 3,348 | 2,875 | 2, 424 2, 127 2, 544 2, 704 2, 843 
as icccike iniboncsniinandnnieaeinl do__.- () 4, 957 4, 993 4, 795 3,134 | 3,462 3,280 | 2,795 (1) (4) (@) (4) (1) 
Stocks, end of month_-._--...-.-..._-- do....| 8,106] 11,746 | 10,869 10,144 11,242; 11,103 10,527] 10,056 | 10,164] 10,161 | 10,130 9, 525 ), 010 
Raw material consumed: | 
Crude rubber. (See Crude rubber.) | 
WE iriccniconasdcusmeitens thous. of ib_.j.......- 23, 033 18, 494 |... | Co ae 4.) eee CRON feencctecalenscanne 
MISCELLANEOUS PRODUCTS | 
Single and double texture proofed fabrics; | | | 
RRR thous. of yd_. 2, 505 4, 259 3, 380 3, 802 3, 975 3, 282 2,285} 1,969; 1,97 2, O88 3, 089 2, 461 | 2, 364 
Rubber and canvas footwear: } 
Production, total_...........- 3, 970 6, 455 4, 679 6, 454 6, 598 6, 369 5, 671 4, 517 3, 588 3, 639 4, 453 3, 566 3, 811 
Tennis....................-.--------- d (!) 2,765 | 1,684] 1,780|} 1,557] 1,447 1,456 | 1,704 1.915] 2.251 (1) “ | @ 
i oe (1) 3,690 | 3,095| 4,666/ 5,040; 4,922) 4216/ 2813/ 1,673| 1,388] (1) eee ER. 
Shipments, total _........... 3, 742 4, 788 5, 764 7, 424 7, 316 6. 635 5, 143 4, 343 3, 937 3, 212 4, 197 3, 837 3, 648 
ennis ici oceiesebttbiemiedigiias = (‘) 2, 947 2,075 1, 190 1, 134 769 648 1,151 2, 363 2, 422 (‘) (') | & 
EEE d (‘) 1, 840 3, 689 6, 234 6, 182 5, 866 4, 494 3, 191 1, 574 789 ¢) Q | 
Shipments, domestic, total... --....- do__.. (1) 4, 706 5, 738 7, 363 7, 254 6, 582 5, 111 4, 305 , 894 3, 174 () (1) (1) 
nd iar bdcenrenodcnniaiceininneee do... () 2, 874 2,055 1, 142 1, 093 749 1, 134 2, 338 2, 392 () (@) | (*) 
0S EES ESE do__-- 1 1, 832 3, 683 6, 222 6, 161 5, 833 4, 474 3,171 1, 555 782 (4) ee ee, 
Stocks, total, end of month--___....._.. do....| 20,791 } 22,814 | 21,729 | 20,746 ,046 | 19,780 | 20,308 | 20,430 | 20,031 | 20,206 | 20,558 | 20,400 | 20, 563 
es narendintgsmmatoninncocenied do....| (1) 4,895 | 4,404] 4,900] 5,431 | 6,109) 6,916 | 7,446] 6,965| 6,796 | () o - @ 
0), SEE do_..- () 17,919 ' 17,326 15,757 ' 14,615 13, 671 13,392 | 12, 984 13, 065 13, 499 (‘) () om 




















} Data are no longer available. 
* Revised. * Quarterly figures; monthly data not available subsequent to July 1937. 
}iot data raised to industry totals, see the 1936 Supplement. a shown here are as reported; these were also given in the 1936 Supplement. 

Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935- 
and 1936. Revisions not shown on p. 52 of the May 1937 Survey will appear in a subsequent issue. Newsprint stocks at publishers and in transit to publishers revised begin- 
ning 1926; revisions not shown on p. 52 of the April 1937 Survey will be shown in a subsequent issue. Consumption of newsprint by publishers beginning 1926 was revised 
to adjust for errors in computations; revisions not shown on p. 52 of the November 1937 issue will appear in a subsequent Survey. Shipments of paperboard shipping boxes 
revised for year 1937; revisions not shown on page 52 of the July 1938 Survey will appear in a subsequent issue. 

t])ata are raised to industry totals see the note explainins these series in the 1936 Supplement. 
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8 
. Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with Mp pony ed notes cng 4 references z 
Tide Supplement to the Survey efound inthe | june | June | July | August a ap October yy os January oy March | April | May 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 
9 Price, wholesale, composite. ....-- dol. per bbl- 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1, 667 1. 667 1. 667 1. 667 
8 PROGUIRIOR, .. bcccceviceccoscncaens thous. of bbl.-| 10,535 § 11,163 | 11, hog 11,894 | 11,223 11,374 9, 248 7, 047 4, 534 3, 916 5, 879 7,983 | 10,361 
8 Percent of capacity................-....------ 49.8 52.8 54.4 53.1 52.0 43.7 2. 2 .7 19.8 26.9 37.7 47.4 
8 A ere eee thous. of bbl..| 10, 932 12. 645 12, oa 12, 291 12, 773 11, 190 8, 188 4, 793 4, 390 4, 575 7, 259 8, 678 9, 752 
Stocks, finished, end of month._.-------- do....| 22,478 | 24,011 | 23,370 | 22,940] 21,388 | 21,565 | 22,634 | 24,879] 25,023 | 24,361] 22,979] 22 262 | r 22 875 
") Stocks, clinker, end of month....--.----- do.---} 6,216 7, 360 6, 771 6, 347 5, 896 5, 859 6, 104 6, 342 6, 589 6, 732 6, 622 6,497 | ° 6,326 
; CLAY PRODUCTS 
; Bathroom accessories: 
7 ers number of pieces__| 787,535 $1,071,120 |1,195,988 | 1,268,218 745,035 | 849,321 | 959,880 | 692,311 | 510,700 | 650,657 | 801,974 | 577,258 | 710, 164 
BIR oc cicmc cw casdcensccundcdmaes do_...| 783, 578 91,005,581 | 1,153,466 |1,181,549 725, 444 | 829,261 | 917,219 | 656,529 | 516, 164 | 607, 216 | 787,019 | 708,756 | 668, 252 
9 Stocks, end of month f-_-----...-.------ a.  ) Bes ARR Se PRR Seer e RES es 266, 526 | 289,885 | 268,270 | 252, 142 | 249, 899 
9 Common brick: 
8 Price, wholesale, composite, f o. b. plant 
dol. per thous. 11. 927 12. 110 12. 125 12. 116 12. 076 12. 113 12. 113 12. 044 12. 072 12. 074 12. 047 12. 050 12. 007 
7 Shininente. <n ce thous. of brick._|_______. 184, 625 | 167,085 | 157,839 | 154,424 | 149,672 | 128,118 | 95,882] 68,794 | 74,978 | 114,909 |r 129,509 | 130, 661 
l Brag" = OF TOMAR. 2... caiacccsoctan "a SS 435,318 | 463,531 | 479,256 | 508,840 | 524,110 | 530,970 | 528,569 | 511,904 | 486,950 | 445,379 |r 419,200 | 428, 116 
1 ace brick: 
{ SERN os crcieon oie are sie metationde oe ee ----] 61, 557 57,120 | 54, 530 51, 477 45, 971 36, 982 24,869 | 20, 547 23, 327 38, 801 45,902 | 48, 684 
{ Stocks, end of month.--......--.-----_- , 2 are 297,703 | 297,406 | 300,796 | 296,123 | 296, 834 | 300,462 | 304,731 | 299,019 | 298, 041 | 288, 644 |r 281,651 | 276, 258 
Vitrified paving brick: 
3 0 EE ee ee Ce es §, 431 8, 580 7, 707 8, 638 12, 255 6, 185 2, 882 2, 537 2, 087 3, 811 5, 243 7, 900 
Stocks, end of month-..-.-....---------- | 2 61,249 | 63,646 | 66,533 | 66,252 60,866 | 60,974 | 59,273 | 56,964 | 56,433 | 55,484 °55,170 | 54,274 
Terra cotta: 
Orders, new 
) — git ae Biles short tons- 1,712 916 1, 082 1, 495 884 $48 800 731 893 1, 136 1,317 887 1, 488 
i. . ee thous. of dol-. 172 128 122 177 133 106 99 98 109 130 147 100 160 
Hollow building tile: 
l TS ena ern are short tons_.|___._---- 84,932 | 80,317 80, 812 76, 290 | 68,954 54, 557 39, 937 34, 000 35, 631 59, 035 | + 61,312 61, 267 
l Stocks, end of month......------------ le dar Noicraiaws 367.022 | 362,455 | 365,788 | 361,084 | 369,610 | 373,283 | 380,917 | 355, 544 | 355,270 | 345, 214 |r 332,721 | 334, 747 
) 
GLASS PRODUCTS | 
. | 
} Glass containers: | 
: Cy ee thous. of gross- 3, 583 4,989 | | 4,978 5, 259 4, 548 4, 417 3, 735 3 3, 125 2, 995 3, 637 3, 647 3, 837 
) POtent OF GGDACITY .... «..c2ce0 02 cecssesse<- 60. 0 87. 1 - 86.9 91.8 82. 5 77.1 67.8 56. 5 52.4 54.3 58. 6 61.0 66.8 
; oo ea eer thous. of gross- 3. 858 5, 152 4, 645 4, 662 4, 400 3, 932 3, 211 2, 684 3,016 | 2.893 3, 616 3, 645 3, 902 
? Stocks, end of month-_.....-..---.------ de... 8, 75C 6, 981 7,259 | 7,776 7, 843 8, 261 8, 696 9, 192 9,279 | 9,318 9, 265 9, 215 9, O88 
) Dluminating glassware:® } 
; Orders: 
New and contract__------ number of turns. |__------ 2, 681 2, 266 2, 458 2, 829 | 2, 283 1, 893 S| eee Sere eee ates F 
Unfilled, end of month__-.---..---.-- keel RS 2, 870 2, 692 2, 720 2, 824 2, 516 2, 333 yt | ees eae cca : 
PURINES nccnsanencanesocsscseccceuss . a ee 2, 947 2, 031 2,312 2, 886 2, 981 | 2, 437 Ae BO betes 
SRI cciinincc ccnamicmanebmensioeas | Se eee 2, 652 2. 289 2, 426 2.731 | 2,618} 2,170 i |) eS ee eee 
Stocks, end of month... --------_---- Se 5, 260 5. 038 | 4, 923 5. 043 5,267 | 5, 585 | Ee CREO Sees J : 
Plate glass, polished, production - thous. of sq. ft. 5, 956 19, 392 15,345 | 17,898 16,479 | 14,855 12, 517 8, 921 5, 119 | 2, 664 3, 802 3, 820 3, 866 
| | | | 
GYPSUM AND PRODUCTS t+ | | | 
) | | | 
) Crude: | | 
NII ac oo eremennee .-+=.$h0et tone:.|_......- | eens Aspe es 306. 673} ........ arene | 264, 683 }........- BERRA. 7 ees Oe 5 
| Re See ae rene Peay ol BS A | ee aE | —— lsc owns _* | See ENS FS RE Biot 
; GEE oo iceccecccoes Seo ee : ee ees) ee ee , ') ] ae TEES | =e Se PR Boe 
Caleined, production._....-......--..-. SS: CRE Bc 4S eee Sere i BESS ie 1......... RIBAS) depos thee 
Calcined products. shipments: 
: Board, ig and lath.__.._thous. of sq ft- | cna eases | Geena, Ere re eb dl ee eee CS . , e aA Renee Pew: iter lcs 
I WI ot oo eas snc eeceniinss nce | aE | eee Fee | a Ee i | eee RGIS GET ER, BTS 
Cc ement, —. ‘short tons zs ie” RES Sees | ae Be aie ae ee eaeiebe Aaa OER os eie 
Plasters, neat, wood fiber, sanded gauging | | 
a Rs da era A Soe short tons. |____._.--] 444,777 | -...--- eens y | ee Sees 2 | ee EEOC & ORR ee CES : 
For pottery, terra cotta, plate glass, mixing | | 
DIGNGS, O66... .. cs ccccaccacceso~-ens One |--- =e oe atari ee Senet og a Osea seeder 
fy ee thons. of sq. ft | es lee | eee Sees (<7) SSS Sees eee 
) TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Productio®.. ..o.0<<<<-<s thous. of dozen pasirs_. | __---- oe 11, 254 9, 302 9, 915 10, 367 10, 319 9, 610 8, 625 8, 843 9, 481 10, 995 9, 840 10, 038 
oe er a ees 9, 936 9 381 10. 718 11, 418 10, 653 9, 822 9, 090 8, 464 10, 109 12, 077 10, 593 10, 096 
Stocks, end of month.....-.... -------- . el See 23, 738 23, 659 22, 856 21, 804 21, 471 21, 259 20, 794 21, 913 21, 285 20, 253 19, 491 19, 460 
COTTON 
Consautiie.. cr caadaaenendeewkoos bales__| 442,742 | 680, 521 | 583,011 | 604,380 | 601,837 | 526,464 | 484,819 | 433,058 | 434,740 | 427,528 | 510,941 | 414,392 | 425, 684 
Exports (excluding linters) _-__- thous. of bales_. 176 230 124 220 617 799 797 751 647 399 426 377 193 
Ginnings (total crop to end of month indicated) 
thous. of bales |_____-- a 143 1, 871 8, 259 13, 164 16, 178 16, 812 | Sees a S| ae 
ipeats (excluding linters) -.........-..- do... 15 36 19 &g 5 9 9 ) 6 19 14 19 20 
Received by farmers_--..---..---- dol. per Ib . 030 *.125 - 126 . 107 . 090 . 081 . 077 . 07 .07 . O81 . 084 . 084 . 084 
Wholesale, middling (New York) ---.- do- . 084 127 . 124 - 103 . 090 . 084 . 080 . 083 . 086 . 089 . 089 . 088 . 084 
Production (crop estimate)._ ..thous. of he ee SEE 8) EERE S| SRN Is Vee re; eee NS ee SE hes PPM» St Se 
Reosipte into sight..........cecc0c-cesee do__- 214 295 175 1, 064 3, 075 3, 477 2, 548 1,518 1, 023 742 677 500 256 
Stocks, end of month: 
Domestie, | hte SEE eae do... 11, 113 4, 640 4, 099 4, 465 7, 918 11,177 13, 206 13, 586 13, 534 13, 481 12, 728 12, 189 11, 644 
ae asia aeliandbsceedepiiettsinaiinthaliheigihreietsdaanaies do-__-. 1, 416 1, 549 1, 286 961 991 1,419 1, 656 1,718 1, 763 1, 815 1,772 1, 703 1, 586 
WN ice na camibiesneeeenan do-.-- 9, 697 3, 090 2, 813 3, 504 6, 926 9, 758 11, 549 11, 867 11, 772 11, 666 10, 956 10, 486 10, 058 
World visible supply, EEE: do__- 8, 142 4, 904 4, 361 4, 374 6. 421 8, 029 8, 769 9, 066 9, 210 9, 220 2, 025 8, 796 8, 490 
American cotton ...-......----------- do--... 5, 772 2, 837 2, 549 2, 763 4, 863 6, 467 7, 225 7, 441 7, 450 7, 271 6, 881 6, 509 6, 071 
r Revised. ¢ Tota! crop. 


*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 
prior to the January 1937 issue. Data beginning January 1934 were shown in table 34, p. 20 of the August 1937 issue. 
Revised series: Stocks of bathroom accessories revised beginning January 1938; earlier data not available. Gypsum and products are in process of revision; data begin- 
ning 1930 will be shown in a subsequent issue. 
@ Data on basis of ‘number of turns,” as shown here, are no longer available; a new series on basis of the number of pieces and value are available beginning January 
1938. These data will appear in a subsequent issue of the Survey. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
—- with pp ey = notes = references | ‘omen - ——__—_—__—— — sence = 
to the sources of the data may be found in the ’ s : IN Yecem- febru- | ae 
1986 $ Supplement to the Survey. | June | June | July coo a [October "| over. | J — | Janu | — | March | April | May 
— ——— wo ~ —— ——- - oa | ——_. 
TEXTILE saaeuurs— Continued 
; i i i aa” ! | . | } : “eg, 7 — j ~ | — = 
COTTON MANUFACTURES | | | | | | | 
Cotton cloth: | | | } 
IRs ncnncamagncionsll thous. of sq. yd. 20,444 | 15,554 | 14, 418 | 16,418 | 17,511 | 25,805 24,116 | 21,713 | 24,252 | 23,882 | 33,613 | 27,793 | 24,713 
CS EE. BRINE S do....; 4,503 [| 10,743 | 10,576 7, 896 5, 560 5,903 | 5,363 | 5,130 | 5, 108 4,667 | 4,700 | 3,923 | 4, 092 
Prices, wholesale: | } | 
Print cloth, 64 x 60_._.-....... dol. per yd- - 043 .065 | 063 | 088 +052 | = .049 047 | +045 | . 037 . 048 . 047 . 046 045 
Sheeting, brown, 4x 4__........-.-.- do... - 051 -085 | =. 081 - 075 . 069 -061 | = .058 055 . 055 -055} .055| .054 | .053 
Finished cotton cloth:t | | | | | | 
Production: | } | | 
Bleached, plain. .............. thous. of yd_.|------- 119, 672 | 118,956 | 115,013 | 112,741 | 119,609 | 109, 200 | 111,952 | 111,8 116, 995 | 127,643 | 113,340 | 109, 748 
SOS aS” do....|---------] 92,190 | 88,355 | 86,792 | 78,363 | 79,620 | 62,216 | 59,924 | 60, 223 75,223 | 89,182] 46,273 | 79,044 
aaa ae "eee 6,555 | 6,959) 7,732 | 7,154 | 6,674 | 4,861 | 4,590 | 3,300} 3,895 | 4,183] 4,047| 3,833 
PMN cc cviepacocarcnnacaanckesnokod do....|------ 88,294 | 86,089 | 91,578 | 98, 993 | caints 83,195 | 92,811 | 87,154 | 91,892 | 104,594 | 92,795 | 82,876 
Stocks, end of month: | 
Bleached, dyed colors and dyed black | | | } 
thous. of yd. (1) 280, 983 | 268,428 | 272,709 | 262, 006 | | 277,860 | 284,281 | 298, 812 @) | @) (!) Q) | () 
Ea aS eae RS do___- (1) 129,359 | 118, 383 | 120, 338 | 102, 843 | 136,177 | 185,751 | 143, 307 | | @ () GQ) | @) 
Spindle activity: | j | | 
Factive OS SER eee thousands..| 21,144} 24,558 | 24,394 | 24,353 | 23,887 | 23,724 | 22,792 | 22,328 | 22,327 | 92,357 | 22,288 21,786 | 21,342 
Active spindle hrs., total_-._-_- mills. of hrs... 5, 666 8, 595 7, 665 8,185 | 7,658 | 6,928 | 6, 483 5, 726 5,682 | 5,589 | 6,485 5,266 | 5,449 
Average per spindle in place... _-- hours _- 214 318 284 | 304 | 285 | 259 243 | 214 | 214 | 210 245 198 205 
‘ REE pet. of capacity _- 91.9 136. 6 121.9 130.5 | 124.1 | 111.1} 1085.2 | 92.0 | 93.5 | 98. 9 101.1 85.7 89.3 
Cotton yarn: | | | | | | 
Prices, wholesale: | | } | 
22/1, cones (Boston). .........-- dol. per Ib_. . 219 -311 | = =.293 | =. 272 .257 | =. 245 . 239 .235 | =. 285 .235 | .234 . 230 . 225 
40/1, southern spinning_............_- da . 348 - 452 .4389 . 413 407 | .3883 | =. 369 | . 369 . 369 | 369 . 369 . 369 569 
| | | | | 
RAYON AND SILK | 
Rayon: | | | | 
DTONNGL, 5 -nccecacncciwnuace 1923-25 =100__| 473 693 697 | 693 | 562 | 368 | 253 | 240 372 477 455 445 r 445 
Ee er thous. of lb__| 1, 633 2, 389 1, 788 1,954 | 1,573 | 1,323 | 228 | 581 492 697 1, 088 1, 825 1, 435 
Price, wholesale, 150 denier, aa. pase a @ | - es a | . 
ST eA ey aE ol. per | .49 6 ° . 63 | ‘ . 63 | . 63 . 63 | 60 54 . 5A 54 52 
Stocks, producers, end of mo.t } | 
no. of months’ supply 3.8 0.1 0.2 | 0.2 | 0.5 | 1.1 1.9 2.5 2.8 | 3.0 a3 3.5 3.8 
Bilk: | 
Deliveries (consumption) -_............-bales- 31,492 | 35,783 | 31,399 | 33,557 | 36,372 | 36,002 31,749 21,982 30,715 | 30,260 34,884 | 33,381 28, 687 
cages e Pe Fezmmecas” thous. of 3 ; 5, 271 5, 521 | 4,015 5,174 | 4,958 | 5,054) 5,865 | 3, 781 4, 003 3, 359 4,182 | 4,833 3, 433 
rice, wholesale, raw, Japanese 5 ( 
dol. perIb_.| 1. 609 1.827 | 1.940 1, 873 | 1.851 | 1.721] 1.648] 1.575] 1.565 1, 592 1. 634 1.619 1. 600 
Stocks, end of month: | | } | | | 
Total visible supplyt_-..--.....-..-- bales__| 124, 257 | 130,256 | 141,094 | 152, 083 152, 857 | 151,834 156,724 | 161,435 | 143,678 | 136,934 | 134,426 | 130,955 | 135, 618 
United States (warehouses) - _-____. do_...| 44,457 J 45,556 | 41,494 | 44, 183 43,957 | 40,834 | 45,424 | 49,535 | 48,678 | 43,834 | 36,326) 41,455 | 37,016 
WOOL | 
| 
Consumption of scoured wool:4 Ea ae | | 
Apparel class..............------ thous. of Ib__| 15, 467 20,081 | 20,509 | 20,034] 17,213 | 16,095 10,604] 10,425! 12,709 | 12,090 | 10,412; 12,623 | 12,944 
| ae eae? do 0... 3,313] 9,511 | 7,903 | 8,668 | 7,259) 4.996/ 2,730) 2.857] 3,672/ 3,982) 4.323 | 3,329 3,036 
enpern. cog oo + maa et naam do... 5,847 F 28,518 | 19,302 | 21,116 | 16,896 | 14,213 | 10,147 | 6, 045 4,781 | 3,675 3, 621 3, 660 4, 029 
Operations, machinery activity: | | } 
Combs: | 
_ _bereent of active hours to total reported... 78 101 | 89 | 76 | 60, 50 | 52 53 51 43 49 65 
AMOoMS: | | | | j 
Ceroet end rg.............-...<..2 do....| 27 65 50 61 | 56 42 28 | 30 28 34 36 26 
ae 20...-) 15 45 | 32 34 | 27 28 22 | 20 23 23 22 5 18 
Orcs nc wewnenennccewsnesecsneses do-..- 50 89 | 73 74 | 58 | 55 45 51 53 56 43 31 40 
ars spindles: 4 ;, - . | 
nwa cabana escaniaeactmemnel ——— 5 ; 9 88 | 72 63 43 47 50 59 44 35 42 
a bela eee do-___- 51 73 57 59 | 47 46 | 38 44 41 37 27 31 42 
*rices, wholesale: : | | | 
Raw, territory, fine, scoured _. ...dol. per Ib..| . 65 1.00 1, 00 1.01 .97 90 . 83 81 .79 .70 . 68 . 69 . 68 
Raw, Ohio and Penn., fleeces. ._-....-- do....| - 26 42 | 43 | 43 | .42 . 88 | . 35 | . 32 ait 27 . 26 . 26 . 26 
Suiting, unfinished worsted, 130z. (at fac- | e | 
RTS CEE dol. per yd_- 1, 535 2.079 | 2.079 | 2.085 1. 999 1. 980 | 1.832 1. 832 1, 832 1. 832 1.772 1. 535 1. 535 
Wornen’s dress goods, French serge, re (at | | | 
Mill) . ....n.c00= -dol. per yd_.; 1. 040 1.213} 1.213] 1.213] 1,213 1. 213 1. 168 1. 139 1. 139 1. 139 1. 139 1.114 1. 040 
Worsted yarn, 32’ s, ‘crossbred ‘stock a | ~ —_ wl | 
dol. per Ib. | . ( 43 | 41 | 1, 40 | 1.38 1.34 1.18 1.10 1.10 1.08 1.05 1.05 1.05 
Resto Boston, total.........- thous. hg or 53,149 | 38,904 | 20,237 | 12,129 | 8,753 8, 911 4,919 6, 338 6, 529 6,798 | 14,821 40, 900 
eee p:.. ,18 7 8,439 | 5,758 6, 925 4, 201 5,7 5, 6,159 | 14,090 | 40, 198 
P ae ag area cman i bieall 808 3,691 | 2,995 1, 986 719 575 1, 025 639 730 702 
ee ee ee Phage Ib__| 139, 423 | 135, 353 | eet ae I es CT St en rae SS a! Pee ee 
Woolen wools, total ee 672 49, 893 |_ ey RE GR ioe BL RS TTS 
one + ga ose om 37,711 | oe ae Ss ee oF 
0 ee | 8, 837 12, 182 | eee Eee | eee Pe 
Worsted wools, total_....-...........__. do....| 92, 751 > 460 | (i) es SRS: he Sl aaa Beis 
Domestic Se piedadinmtenehinnnbacines do as Ls 4 63, 820 RE ic ienceiccdonstnaeen 8 REAR ESN 
WIIER 2 cn ncovcceccccnencceswcnccous 0....} 13, 20 21, 640 | -- | een Meee Sees Ress cere ieae 
MISCELLANEOUS PRODUCTS | | | 
Buttons, fresh-water pearl: | | 
| REE! pet. of capacity. 27.0 48.3 30.5 44.5 | 42.6 38. 2 | 38. 1 26. 7 23.9 27.2 27.3 28. 4 24.7 
Stocks, end of month... .-thous. of gross... 7,073 | °7,178 7, 002 7,099 | 7,196 7, 193 7, 385 7, 297 7, 308 7, 87 7, 226 7, 216 7,123 
Fur, sales by dealers f . ....--..-- thous. of dol._| #3, 040 3, 304 3,297 | 4,003} 2,330 | 1,750 1,249 | 1, 458 2, 873 2, 796 2,575 | 1,953 | * 2,302 
Pyroxylin-coated textiles (artificial leather): | 
Orders, unfilled, end of mo_.thous. linear yd_. 1, 702 2, 886 3, 024 8,117 | 3,179 2, 584 1,731 | 1,544 1, 964 1, 864 1, 577 1, 554 
Pyroxylin spread seinicapladiniadandlaiadaetenmicae thous. of Ib_- 3, 355 4, 958 4,317 5, 982 5,481 | 4,945 3,762 3, 366 4,111 4; 837 4, 335 4, 150 
Shipments, billed.......-. thous. linear yd. - -| 3, 435 5, 018 4,121 4, 804 4,962; 4,617; 3,609 3, 171 4,016 4, 664 4, 237 4, 072 
* Revised. » Preliminary. 1 Data no longer available. 


tRevised series. Data on finished cotton cloth beginning 1934, see table 31, p. 19 of the August 1937 issue. Due to change in the number of firms reporting, data begin- 
ning January 1938 are projected on the basis of identical mill reports. The identical mill report is available for production only, hence the stock figures cannot be carried 
forward. For rayon deliveries, 1923-37, and stocks, 1930-37, see table 43, p. 20 of the October 1937 issue. For total visible supply of silk for perioa July 1930-December 1936, 
see table 11, p. 20, of the February 1937 issue. Data on fur sales revise: beginning January 1936; revisions not shown on p. 94 of the March 1938 Survey will appear in a 


subsequent issue. 
{Data for July, October, 1937, and January and April 1988 are for 5 weeks; other months, 4 weeks. 














































































































































P YT THY ‘ 17 TAT TQ THaa  & 
38 August 1938 SURVEY OF CURRENT BUSINESS JO 
Monthly statistics through December 1935, to- | 1938 1937 1938 
- ey with eeuanatey mains one references ; —_______- 
. to the sources of the data may be found in the m- Novem- m- ¥ : : 
y 1936 Supplement to the oom. | June June July | August eo October — bao — F = | March | April | May 
TRANSPORTATION EQUIPMENT 
| 
AIRPLANES | | | 
Production, total.........-.--.---..-- number__|.._..___- 452 402 456 396 327 248 300 213 231 Or 
13 Commercial (licensed) - Bees. Se aS 341 296 306 271 169 56 95 67 64 | ae Wares 
92 Military (deliveries).........-.-.-.----- Ce See 54 69 83 82 97 116 149 116 99 168 |....... Bs 
45 For export. _._.. eral a as Bee 57 37 67 43 61 7 56 30 68 61 | 
58 AUTOMOBILES | 
Exports 
Canada: 
48 Assembled, total...........-...--- number_. 5, 795 6, 799 8, 097 8, 778 3, 969 4, 055 3, 040 3, 551 4, 884 7, 282 7, 609 4, 095 5, 25: 
44 POSREDEOE GONG: 2... ccccncccccncouss C0...- 4, 433 4, 758 5, 478 5, 570 2, 376 2, 358 2, 878 2, 066 2, 733 4, 875 5, 416 3, 014 3, 588 
33 United States: | 
‘6 Assembled, total. ...........6.0<c2-s0- do._..| 16,605 | 33,587 | 34,433 | 28,969] 21,404 | 25,679 | 36,109 | 50,340 | 39,417 | 29,586 | 30,492 25,680 19, 579 
fe eee do_--- 9, 564 18, 408 19, 275 12, 086 6, 181 17, 348 24, 644 27,590 | 21,800 17, 305 16, 809 15, 757 12, 127 
: ea ee ee eS do... 7, 041 15, 179 15, 158 16, 883 15, 223 8, 331 11, 465 22, 750 17, 617 12, 281 13, 683 9, 923 7,452 
Financing: 
Retail purchasers, total. --.....thous. of dol__|-.....--- 184,397 | 165,438 | 154,578 | 124,244 | 103,434 | 98,001 | 85,558 | 64,320 | 65,214} 90,673 88,177 | 88,906 
>» 9 New cars....-..--------.-------------d0.._-|.-------- 114,195 | 102,919 95, 373 74, 210 62, 185 58, 864 49, 498 32, 848 32, 913 45, 251 47, 520 46, 617 
42 eee 61, 845 58, = 49, po 40, 712 38, 652 35, 629 31, 026 31, 895 44, 874 40, 060 41, 699 
ig Gadeaiited,...... .-.-.ecarcoreoee rn Tae ae 770 674 536 486 431 447 405 548 597 590 
5 Wholesale (mfrs. to dealers)... ____--- A WES eS 175, 215 | 167,509 | 157, 109 75, 140 130,094 | 157,058 | 135,155 | 78.115 | 70,384 | 87,726 | 92,661 | 82,781 
3 Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus_.........-- number-_- 70 80 79 62 79 76 70 78 53 51 67 76 73 
Mt eae do__._| 30,991 59,629 | 60,100 | 53,035 40, 377 36, 931 31,219 | 28,424 27,929 | 30,208 33, 259 29, 532 30, 077 
4 Production: 
9 Automobiles: 
is CNR do....| 14,732 | 23,841 17,941 | 10,742 4,417 8,103 | 16,574 |. 20,652 | 17,624 | 16,066 | 16,802} 18,819] 18,115 
aa do__._| 11,014 17,919 12, 613 5, 814 1, 926 7,378 | 13,793 14, 384 13, 385 11, 753 12, 276 14, 033 13, 641 
7 United States (factory sales), total...do_.._| 174, = 497,312 | 438,968 | 394,330 | 171,213 | 329,876 | 360,055 | 326,234 | 209. 5(6 | 186,523 | 221,796 | 219,314 | 192,068 
5 Passenger Cars_.......-..-...-...-.- do... | 136, 58 411, 414 | 360,400 | 311,456 | 118,671 | 298,662 | 295,328 | 244,385 | 155, 505 | 139,380 | 174,065 | 176,078 | 154,958 
5 Ji: | ee Re SeeReeHa: do...-| 38, 136 85,898 | 78,568 | 82,874 | 652,542; 31,214 | 64,727} 81,849] 54,001 47,143 | 47,731 | 43,236] 37,110 
ns Automobile rims__...-----.... thous. of rims_- 527 2, 142 1, 702 1, 343 1, 470 1, 890 1, 818 1,121 528 478 854 971 706 
a Registrations: § 
; New passenger cars___-_--.....---.- nuinber._| 153,005 | 360, 236 | 357,522 | 300,402 | 225,442 | 197,391 | 190,185 | 174,820 | 142,324 | 117,730 | 174.918 | 185,925 | 172,815 
5 New commercial cars__.....---..-.-.--- do_...| 30,232 | 58,626 | 50,451 | 58,681 | 53,116 | 39,433 | 26,924 | 30,912] 31 343 58,312 | 36,291 | 34,672| 32,206 
™ Sales (General Motors Corporation): 
4 To consumers in U.S do_...| 76,071 } 153, 866 | 163,818 | 156, 322 88, 564 | 107,216 | 117,387 89, 682 63, 069 62, 831 | 100,022 | 108, 534 92, 593 
3 To desiees, tate... ence cne sn do____| 101,908 | 208, 139 | 226,681 | 188,010 | 82,317 | 166,939 | 195,136 | 160,444 | 94,267 | 94,449 | 109,555 | 109,659 | 104,115 
Cee ee do.__-| 72,596 | 162,390 | 187,869 | 157,000 58,181 | 136,370 | 153,184 | 108, 232 46, 938 63, 771 76,142 | 78,525 | 71,676 
0 Accessories and parts, shipments: 
m Combined index.__......-..- Jan. 1925=100__ 84 174 148 141 149 160 156 119 96 88 103 101 | 89 
8 Accessories for original equipment__..do--__- 7 190 153 140 149 176 174 114 93 83 | 97 94 82 
0 Accessories to wholesalers. -.........- do__.- 99 99 116 118 128 147 136 126 96 99 | 118 116 102 
Replacement parts.__._._.-._------.- do._-- 119 167 154 164 164 154 121 98 102 107 | 117 119 108 
Service equipment.____--_-__--.----- do___- 90 154 127 131 148 130 110 81 94 92 | 108 112 101 
RAILWAY EQUIPMENT | | 
: (Association of American Railroads) 
: } 
——— = owned and on order, end of mo.: | 
wned: 
u TOMORES cco cemcesnwes mills. of Ib..| 168, 994 } 169,883 | 170,102 | 170,409 | 170,585 | 170,791 | 171,085 | 170,809 | 170,876 | 170,010 | 169,780 | 169,538 |  (') 
c DORI oe eecane caucus thousands... 1, 708 1, 729 1,730 1, 732 1, 732 1, 732 1, 735 1, 731 1, 731 1, 720 1,717 1, 714 () 
) a eee aaa number..| 229, 411 | 184,313 | 186,225 | 188, 207 | 188,032 | 186,017 | 184,873 | 184,249 | 197,455 | 200,340 | 201,970 | 211,121 | 225, 534 
5 Percent in bad order-_._.........-..--.-- 13.6 10.9 10.9 11.0 11.0 10.9 10.9 10.8 11.6 11.9 11.9 12.5 13.4 
) | ae cars... 5,071 J 41,895 | 37,411 31,123 | 24, 225 18, 231 12, 511 7, 904 6, 547 5, 558 5, 825 4, 867 4, 484 
Equipment manufacturers--...------- oa... 1,541 | 29,577 | 23,952 | 19,525 14,155 9, 725 5, 463 2, 896 1, 929 1, 632 2, 052 1,746} (?) 
, In railroad shops-_..-......---...---.- O0..<< 3,530 | 12,318 | 13,459 | 11,598 | 10,070 8, 506 7,048 5, 008 4, 618 3, 926 3,773 | 3,121} (@) 
; a owned and on order, end of mo.: 
wneda: } 
> ‘Tractive effort.................<- mills. of Ib..} 2, 154 2, 160 2, 159 2, 160 2, 160 2, 159 2,160 | + 2,162 2, 158 2,155 2, 156 2156} (1) 
TR a ere es 43 3,119 | 43,673 | 43,602 | 43,600 | 43,543 | 43,488 | 43,482 43,446 | 43,347 | 43,228 | 43,210] 43,185 (1) 
: Awaiting classified repairs... number..| 7, 875 6, 676 6, 406 6, 326 6, 226 6, 291 6, 214 6, 316 6, 672 6, 911 7, 162 7.443 | 7,719 
; Percent of total..........--------------- 18.3 15.3 14.7 14. 5 14.3 14.5 14.3 14.5 15.4 16.0 16. 6 17.2} 17.9 
EIA OES number..| (?) 67 82 77 76 68 79 74 46 28 43 44{ (2) 
EE oes snaps cccexecsccocesees do....| () 94 143 89 133 134 85 124 143 148 61 | 69} © 
5 eS 66... 37 206 283 252 212 181 156 131 110 101 S4 61 56 
Equipment manufacturers..........- do.... 26 259 248 220 183 157 130 108 91 83 69 | 48 () 
) pe as eS Se do... 11 37 35 32 29 24 26 23 19 18 15 | 13} () 
: Passenger cars: ; 
Owned by railroads..........-.-.--.-.- de..... (2) Se, Soe a oe enchield 8) ere Seen | EES, Ute ae 
I CR oss corceenicinesccsaccms oe ©) BF GBB ion ccnca. ba -e~ i ee SARREEEN | ee Detasate 140 |... -..-- Ss 
(U. S. Bureau of the Census ) 
Locomotives: | 
Orders, unfilled, end of mo., totalf__-._- oo §8 403 373 362 320 255 224 166 156 | 159 119 95 83 
Domestic. 81 362 333 321 279 214 190 155 153 156 109 86 74 
| womnag 55 77 7 89 73 54 63 47 47 56 35 35 36 
EES 26 285 254 232 160 127 108 106 100 74 51 38 
Shi et domestic, total 19 49 4s 37 40 61 46 33 25 16 48 | 30 21 
TIL. cas hoentacaanncecanetansee 7 12 15 15 14 15 13 13 ll 5 22 | 7 8 
EEE ES SA 12 37 33 22 26 46 33 20 14 ll 26 | 23 13 
industeial electric (quarterly): 
oe eee do.... 78 S| eee eee ON i iiitwncsena toenail | Re Fae i ee Eee 
ining use TR Oe ee ae 73 jh SRR) SORA || Ses) Se |, Se eke |, SERRE BS ee aah 
(American Railway Car Institute) 
Shipments: 
PrOne O0FS, t0tel 26s. cccccccccessees do.... 362 5, 720 6, 301 6, 396 6, 530 6, 434 5, 638 2, 849 91 108 388 260 194 
Domestic_....-.. ah -do.... 354 5, 705 6, 297 6, 383 6, 143 6, 434 5, 350 2, 365 795 108 388 10 188 
Passenger cars, total -do...- 1 73 99 75 4 39 19 36 30 23 ll 0 10 
BIE cs cncciopacubineumaiiabamalen: do... 1 73 99 75 46 39 19 36 30 23 ll 0 10 
(Railway Age) | 
New orders: 
Freight cars_... do....| 1,091 528 | 1,030] 1,490] 1,195 21| 1,625] 1,350 25 109 682 3| 6,114 
LEAS TES: ccs 31 22 3 39 8 0 13 1 9 17 10 3 | 5 
Passenger cars G0... 0 10 14 1 0 0 13 0 0 50 1 1] 55 
r Revised. 1 Only quarterly data are available subsequent to April 1938. 2 Discontinued by reporting source, 
tRevised series. Unfilled orders and shipments of locomotives (Bureau of the Census) revised beginning 1936; revisions not shown on p. 55 of the December 1937 Survey 
will appear in a subsequent issue. 
{Automobile registrations in the state of Wisconsin have not been included since June 1937. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with es . a = d references ———_}-- a — 3 

of ¢ ma: un e vem-| Decem- . , - , 
ioe Supplement ne Pg te June | June | July | August Septem | g October er | Novem | I = F a March | April | May 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT— Continued | 

(U.S. Bureau of Foreignand Domestic Commerce) 

Exports of locomotives, total f.........number-_- 22 7 29 23 32 23 16 18 42 16 22 20 12 
Electrict do_. 12 5 25 19 29 12 75 13 12 ll 20 19 10 
Ea 10 2 4 4 3 ll 1 5 30 5 2 1 2 

INDUSTRIAL yg al TRUCKS 
AND TRACTOR 

| number- 39 153 164 173 116 180 138 161 110 96 115 71 7 
ce aaa: do_-_-- 30 149 158 164 113 163 129 138 89 79 74 7 63 
eee. do... 9 4 6 9 3 17 9 23 21 17 4) 14 15 

SHIPBUILDING 
United States: 
Vessels under construction, all types | 
thous. gross tons__- 462 366 319 313 316 294 | 263 216 368 368. | 384 369 423 
CLE LETS TA 420 266 280 273 273 250 218 173 319 316 | 320 310 37 
Ee ATR Eee  —— 43 99 39 39 43 45 45 43 48 52 63 59 44 
Vessels ‘iaunched, all types cian gross tons..| 12,185 15, 124 13, 950 12, 984 15, 663 43, 546 43, 503 41, 305 25, 214 11, 190 | 10, 357 17, 015 22, 232 
Power | 
DE Rbatiticcnicnacasvccminnenanion do... 9, 107 0 7, 550 0 7, 033 39, 302 37,338 | 19,348 23, 235 | 3,000 | 7,654 10, 972 19, 050 
ee ieee do._-_- 400 10, 256 114 8, 309 312 350 3, 900 | 11, 146 0 500 0 113 7 
a aaa Sew a "eae 2, 678 4, 868 6, 286 4, 675 8,318 3, 894 2, 136 10, 811 1, 979 7, 690 2, 703 5, 930 2, 482 
ge RE Ee eee O....| 11,885 15,014 13, 836 12, 875 15, 351 43, 546 43, 503 | 40, 355 25, 214 11,190 | 10, 357 16, 902 22, 232 
Vemals officially numbered, all types | 
gross tons..| 34, 453 54, 693 23, 738 7, 679 24, 275 38, 120 44,081 | 29,725 36,632 | 41,248 | 29,926} 14,354 57, 309 
Er ee a ae... 23, 664 20, 798 14, 306 3, 269 18, 889 31, 732 | 23, LO9 | 21, 491 33,530 | 31,793 | 24,798] 6,246 43, 845 
World a } | 
Launched: | | | | 
OS Eee eee nee: a ee so | En Eee - ee gl Sn, (Sa x Sh Eee | eet See : 
Tonnage....-....--------thous. gross tons__|________- DE Riscscccthenmtasean _ } Be Ramenes | Se gos Scopes bP ssenoene ae 
Under construction: | | | 
ee a en a _. 5 See eee a an a ae SS. == DP io aenle CS See Sites 
aT thous. gross tons..|_-_ Same Wad | 5 lane ween | eet... Scobie gE i ees tne 
CANADIAN STATISTICS 
Physica] volume of business: | | l 
SS EEE -| 1083 126.0 126 5 123. 4 123.8 127.4] 127.9 121. 4 111.8 106.7 108. 8 112.4 110.7 
Industrial production: 

Combined index. .-......--.--...-- = 109. 2 130. 6 130.9 127.2 127.5 132. 6 133. 5 125. 2 113.5 107.4 110. 2 114.2 112.5 
eee . 50. 2 63.3 48.4 52.6 55 6 §3.7 47.9 63, 7 48.5 36 5 53. 4 57.2 49.3 
EEE: 209. 8 239. 8 233.7 231.1 226. 9 224.3 230. 2 231.8 219.7 215.9 222. 5 212.6 210.2 
Manufacturing..............-...- 103. 3 125.1 127.2 121.4 122.9 133. 6 132. 4 120.5 108. 6 101.3 101.8 103. 2 104.7 
,, - 96. 7 142.5 139.2 136.7 153.3 133.8 127.5 135. 1 109.7 111.3 103. 2 100. 4 91.9 
Se aes 176. 6 201.3 215.3 212.3 203. 8 186. 9 207.9 183.8 179.1 188. 8 195.7 212.7 199. 4 

Distribution: | 

Combined index _-.-.........--.--.- 105. 5 112.5 113.6 112.2 113.0 112.3 111.8 110.5 106. 7 104.5 104.7} 107.2 105. 5 
Carloadings--_-..-.-.---- 68. 7 78. 5 85.8 82.7 85.1 77.0 79. 5 84.4 77.2 75.0 75.0 71.4 71.8 
Exports (volume) -.--- 96.9 12L3 108.1 115.6 103. 9 th 102.7 81.9 91.8 80.4 80.3 | 97.8 86.4 
Imports (volume)__.-....--- : 79.8 99. 6 97.5 97.9 101.6 110.8 108. 4 90.3 84.8 79. 6 79.1] 882 81.7 
Trade employment 133. 4 133. 5 133.8 131.8 132.9 135. 1 132: 4 134.1 130.6 130. 4 130.9} 133.3 132.8 

Agricultural marketings: | 
Combined index. -.......--.---- Rveccced ORiac. 20. 6 29.3 45.7 57.6 86.1 55.3 57.2 35. 5 37.6 25.7 29.7 | 38.3 41.1 

eee oe 8. 2 ine 26. 6 43.4 79.3 54.8 49.3 26. 2 29.8 14.0 17.4 | 31.0 34.0 
Saree ee do__. 75.9 103. 6 131.0 121.1 116.4 93.0 92. 6 5 Oe 72.7 77.8 24.5! 70.7 72.5 

Commodity prices: } 

Cost of living. ....---.----------------. do__. 84.1 82.9 83.1 83.7 83.6 84.2 84.2 84.3 84.1 83.9 84.2 $4.3 84.2 
Wholesale prices. -.-....--------.------ do___ | 80. 1 84.6 87.5 85.6 85.0 84.7 83. 1 82.7 83.8 83.6 83.1 | 82.3 80.3 

Employment (first of month): | 

OE eee Ge....{ MLS 114.3 119.1 120.0 123. 2 125.7 125. 2 121.6 113.4 110.4} 107.8 105.0} 107.4 
Construction and maintenance- - - - - do..__| 114.5 105. 2 128.5 139.8 144.5 144.3 131.7 104. 2 81.9 71.6 71.4 | 71.6 88. 2 
NN EEL LEE Bicol time 117.9 119.0 118.1 121.2 121.7 119.0 116.3 108. 6 110.3 10.5; 110.8 110.6 
| _ ee 0....; 153.3 151.9 153. 6 153.7 159.1 163.9 161.1 162.3 155. 2 154.3 153.9] 151.3 149.7 
| ES Ss eee ee O...-| 135. 3 129.0 137.5 141.7 146.6 135. 4 131.0 130. 6 132. 5 128. 4 127.1 129.8 131.9 
Es er ~-d0_.. | 131.5 131.5 133. 4 132. 2 130.9 133.4 137.0 139. 6 141.7 127.9 126.0 127.1 131.3 
Tremspertetios.. .. ..n.scccnse-0----0s do....| 84.9 7 89.4 89.1 89.7 90. 4 87.2 84.1 82.0 79.6 79.0 78. 5 83.9 

Finance: | 
Banking: 

OS ee mills of dol__| 2,731 2, 892 2, 721 2, 613 2, 734 2, 906 2, 926 3, 081 2, 445 2, 176 2 $71 2, 40 2, 462 
ON ee 19M 100_. |. __-.__- 72.9 73.1 72,2 71.8 73.1 72.7 71.3 69.7 | 69.3 | 68.5 57.2 65.3 
po SSE ak RS Ee Bown lns We ods « PRR ere salt ee a Tee ES aiiaee eae eneace eaten EFS" 

Life insurance sales, new paid for ordinaryt 

thous of dol. 35, 120 37, 658 32, 364 28, 274 27, 514 33, 762 38, 312 36, 908 30, 606 31, 204 32, 796 29, 981 30, 342 

Security issues and prices: 

New bond issues, total_---.----.----- do_...|_._..----] 106,033 | 109,763 | 50,744] 54,273} 51,86 | 196,694 | 84,429 | 159,323 | 73,511 |} 58,128] 65,642 | 210,457 
Bond yields, Ontario Government percent _- 3.13 3. 49 3. 50 3. 46 3. 44 3. 50 3. 48 3.41 3. 34 3. 32 3. 28 3. 22 3.13 
Common stock prices. .......--- 1926= 100__ 100. 0 129.4 133. 0 135. 2 118.9 105.8 103. 1 103. 7 107.7 107.1 99. 2 97.9 99.7 
Foreign trade: 
ON ee thous. of dol_ 78, 308 | 115,298 | 100,142 | 103,339 95,216 | 103,684 | 107, 818 78, 486 72, 234 60, 981 75, 112 56, 253 72, 791 
SRS eee do....| 58, 947 75, 669 | 71, 996 69, 966 70,240 | 82,113 80, 641 53,125 | 49,720 | 46,952 65,056 | 48,895 | 67, 123 
Exports: 
SE carats meee oan cement thous. of bu__ 7, 275 12, 180 8, 603 6, 545 5, 903 10, 055 14, 542 6, 636 7,194 2, 839 3, 487 1, 618 3, 371 
ON ee thous. of bbl... 300 390 335 289 307 336 406 338 296 272 302 185 297 

Railways 
OE EOC TE thous. of cars 187 214 219 231 262 260 235 204 187 180 200 185 190 
Financial results: 

Operating revenues. _.......- thous. of dol..j-._.----- 28,253 | 20,405 | 29,211} 32,882] 34,781 | 39,585 | 28,969 | 24,362] 23,316} 25,925] 25,192 |-------- 

Operating expenses__........-...---.- | et eee 25, 649 26, 381 26, 938 26, 546 26, 063 24, 059 23, 514 24, 211 23, 442 25, 165 . i? =e 

é ——— — GRRE SE aed Peet 1, 466 1,811 1,092 5, 199 7, 577 5, 390 4,007 |} 41,019 | 41,305 @ 374 | LE 
hg results: 

Prelg reine: carried 1 mile_......- mills. of tons._|.-.-.---- 1, 832 2, 233 2, 360 2, 739 3, 149 2, 544 2, 218 2, 023 1, 976 2, 235 1-40) t....---- 

Passengers carried 1 mile_...mills. of pass..|--..----- 165 212 205 178 142 119 187 149 137 148 138 |-.------- 

Production: 

Electrical energy, central stations: 
mills. of kw-br..| 1,973] 2,255] 2,188] 2,198] 2,204] 2,365] 2,415| 2,458| 2,280] 2,058| 2,258| 2,064| 2,082 

3 ee thous. of ong: tons_. 64 78 80 75 76 81 81 81 75 61 66 66 7 

Hay a nots and castings......-......d0___... 109 119 123 127 115 115 lll 98 112 99 119 116 115 

2!!! ES thous. of bbl__|_-_------ 1, 001 1, 087 1, 043 1, 438 1, 489 1, 449 1,011 921 849 999 794 78 
4 Deficit 


tRevised series. For revised data for period 1930-37 on new paid for “‘Ordinary Life Insurance Sales’ in Canada, see table 37, p. 19, of the September 1937 Survey. For 
revised Canadian construction index for 1937 see p. 56 of the July 1938 issue. Exports of electric locomotives revised to include mining and industrial locomotives. Revisions 


beginning with January 1921 will be shown in a subsequent issue, 








